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FrOAVLWIEH AOKNAL 3A AEMHOCTTA
HA ,AT/IAC ®VHAHC” A/ - rp.MnoBaMB

3A 2012r.

l. Mupopmaywusn OTHOCHO dhbmHaHCOBOTO cCbCTOAHUE n pesynrtaTtunTe oT
LEAHOCTTA HA [APYXECTBOTO MO u4f. 33, AN. 1 OT 3AKOHA 3A CUYETOBOACTBOTO I
OOMNBAHUTENHA WHO®OPMALMA MO U/. HOOH, ANl. 7 OT 3AKOHA 3A MYB/AMYHOTO
MPEANATAHE HA LEHHW KHUXA (3MMLUK):

lPassuntue u pesyntatm OT geiiHOocTTa Ha ,,AT”AC PVHAHC” Aﬂ, npes
2012r.

11.,,ATINAC ®MHAHC" AL - ®.MnoBauB e Ny6/AMYHO aKUUOHEPHO APYXECTBO,
pernctpupaHo B Tbprosckua peructop Ha 29.05.2010r., KoeTo e yypeneHo no rnaea 16 Ha
TbproBCcKMA 3aKOH, a UMEHHO NOCPeACTBOM npeobpasyBaHe Ha ,,Kopnopauus 3a TEXHOOMUK
n nHosaumn " AL-Codus upes oTAeNsiHe Ha efHOMIMUYHO TbPrOBCKO APYXecTBO. ,,ATnac
®uHaHc” A, e ¢ yctaBeH Kanutan 9 595 108 nesa. ..Atnac ®uHaHc” A/[] e BNUCBaHO B
pernctbpa Ha nyb6amuyHuTe gpyxectsa Ha KOH un akuumTte Ha gpyXXecTBOTO ca INCTBAHU 3a
Tbproeusd Ha B®B - Cogua c 6opcoB kof A4F. Cepanuuieto u ajpec Ha ynpasieHWe Ha
OpyxecTBoTO € Peny6nuka bvarapus, rpag Mnosgus, 6ynesapsd ,,XpucTto botes"” Ne 27A

1.2. 11a25.10.2012r. B UeHTpaneH genosutap AJ, 6dxa npexsbprieHn 3 262 337 6pod
akuum OoT KanuTana Ha ,ATnac ®uHaHc” AL (34%) ot »,KOPMOPALMWMA 3A
TEXHONOIMN N NHOBAUWWN" AL, EMK 115086942, cwc cepanuiie ¥ agpec Ha
rp.Mnosgue, 6yn. ,Xpucto botes”, No 27A Ha fouyo leoprnes KapausaHoB oT rp.Benuko
TbpHOBO.

B pe3ynTtart Ha CK/l04YeHaTa CAenKa akKUuMOHEepHOTO yyactue B ,,ATnac ®uHaHc” Al e
pasnpefeneHo KakTo cnepBsa:

A. ,KOPMOPALWNA 3A TEXHONOTUN N MHOBALUWMNW" AL nputexasa 6 332
771 6pos 6e3HaNMYHW MOMMEHHW aKUUM C HOMWHanHa cToiHocT | (eguH) neB BCsAKa OT
kanuTana Ha ,,AT/IAC ®UHAHC" Al. T.e. 66% oT kanuTana Ha [py>XecTBoTO.

b. louo leoprues KapamBaHOB npuTtexaBa 3 262 337 6pos 6e3HAIMUYHU MOUMEHHM
aKuMm ¢ HOMUHanHa cToiHocT | (eguH) nes BcAka OT KanuTana Ha ,,AT/TAC ®VHAHC” A,
T.e. 34% oT KanuTana Ha [pyxecTBOTO.

1.3. Ha 31.10.2012r. 6ewe npoBefeHO V3BbHpeAHO 06,0 CbOpaHne Ha akLuMOHepuTe
Ha [1py>KecTBOTO, Ha KOeTo bGelle B3eTO peLleHune 3a NpomaHa Ha npasHata hopma oT EA/L Ha
A/l v 6elwe npueT HOB NpeLMeT Ha AeNHOCT.

14. Ha 30.11.2012r. c peweHune Ha BHBE ,,ATtnac ®uHaHc" A, nonyyun NuvfieH NULEH3
KaTo (PUHaHCOBA WUHCTUTYLMUS.

15. Ha 26.11.2012 r,, Tbproeckus peructbp 6ewe BnMcaHa NpoMAHa Ha npasHaTta
thopma Ha ApyxecteoTo oT EA/] B A/l BbB Bpb3Ka ¢ Nokynka Ha 34% oT akuuute Ha ,,ATnac
®uHaHc” ot Jouo MNeoprues KapansaHoB.

1.6. Ha 26.11.2012 r., BbB Bpb3Ka C npugobuBaHe Ha nbjieH n3eH3 ot BHBE kato
(hMHaHCOBa WMHCTUTYUUA WM NpoMsAHATa Ha npasHaTa popma, B THProBCKUA peructop belue
BMNMCAH HOBUAT YCTaB W HOB NpeaMeT Ha AeMHOCT Ha APYXeCcTBOTO:



,OTNyCKaHe Ha 3aeMyu CbC CpPeAcTBa, KOUTO He ca HabpaHu upe3 ny6AMYHO
npvBAMYaHe Ha B/IOFOBE WAM APYrM Bb3CTAHOBMMMW CpPeAcTBa: (PUHAHCOB  JIN3WHT;
rapaHuMoHHW CAenKu; TbpryBaHe 3a COGCTBEHA CMETKa WM 3a CMeTKa Ha K/IUEHTU CbC:
WHCTPYMEHTU HAa MapuyHMA nasap - YeKOoBe, MEHUTENHWUUW, LENO3UTHU CepTUUKATU |
APYrW, U3BbH caydanTe no un.2. an.2, T. 9 oT 3KW. uyxpaecTpaHHa BanyTta M 61aropofHu
MeTanu; (MUHAHCOBM (HOYBPCU. ONUUW, WHCTPYMEHTW, CBbP3aHW C BanyTHU KypcoBe U
JINXBEHU MPOLUEHTN, KAKTO N APYTN AepuUBaTHU MHCTPYMEHTWU, U3BLH C/iyyauTe no 4yn.2. an.2,
T. 9 ot 3KW: napuyHo O6pPOKepCTBO; KOHCYNTauuMu Ha [pyXecTBa OTHOCHO TAXHaTa
KanuTtanoBa CTPYKTypa, OTpacnoBa cTpaTerus W CBbp3aHUW C TOBa BbBMPOCU, KAKTO U
KOHCYnTauumM n ycnyru oTHOCHO npeobpasyBaHe Ha APYXKeCTBa M CAenKu no npugobrsaHe Ha
npeaAnpuAaTUA; NpugobuBaHe Ha B3emMaHuUA NO Kpeautu u gpyra ¢Gopma Ha (pUHaHCKUpaHe
(bakTOpUHT. (hOpGeTUHT 1 ApYrn); opraHU3npaHe Ha CYeTOBOAHO OTUMTAHE U CbCTaBAHE Ha
FOAUIIHN N MEXANHHW (DUHAHCOBWM OTYETWM KaTo Cneuynanm3mpaHo CYeTOBOAHO npejnpuatue
no § 1, 1. 7 ot AP Ha 3akoHa 3a CYeTOBOACTBOTO, KakTO W BCSKaKBW APYru AenHOCTH,
paspelleHn OT 6bArapcKoTO 3aKOHOAaTencTeo."”

1.7. Mpes 2012 roguHa ..ATJTIAC ®VNHAHC” A peanu3upa HeTHW npuxogu oT
obuyaiiHa geliHOCT B pasmep Ha 317 XWUA.MB.. B T.4. MPUX0AN OT KOHCYNTaHTCKa AeWHOCT 82
XUA. NB. W NPUXOAN OT mnpofjaxba Ha HeaBmwXMMKU MMOTKM 235 xun.nB. CblLieBPEMEHHO
LPY>KeCcTBOTO peanu3vMpa (pUHaAHCOBU NPUXOAWM B pasmep Ha 88 xun. fiB. , B T.4. NpuUxoan oT
NINXBU 24 xun. nB..
CpeaHOCMUCBYHUAT GPOWA Ha CAYXUTENNUTE € ;
HaeTn nuua no LOroBop 3a ynpasneHue n KOHTpon - 3 6p.
HaeTu nuua no TpyzoB Aorosop - 5 6p.

2.®PnvnHaHCOBO CbCTOSAAHME N OCHOBHMW pUCKOBEe nNpej APYXeEeCTBOTO npes

nbaewmnTte nepmoan.

* YnpaBfeHWETO Ha APYXeCTBOTO Oonpejens W3roTBAHETO Ha (PMHAHCOBUS OTYeT 3a
2012r. Ha 6a3aTa Ha NpuMHUMNa 3a ,,AeACTBaLLO NpeanpuaTMe” KaTo 060CHOBAHO.

o [lpyXecTBOTO HfiIMA aKTMBM W MacuBu, LEHOMWUUPAHW B YYXKAECTpaHHa BanyTa.
ToBa WM3K/1O4YBa BaslyTeH pUCK.

* [lpy>XecTsoTo WMa AbLATOCPOYHU 3aAbiXeHuda B pasmep Ha 1027 xun. ns..,
ObNTOCPOYHU (PMHAHCOBM aKTWBWM B pasmep Ha 8374 Xwui. NiB., AbATOCPOYHM THLPIrOBCKU U
LpYyrv B3emaHusa B pasmep Ha 1734 xun. niB..

o Tekywmute nacmeum kbMm 31.12.2012r. ca B pasmep Ha 566 xun. fiB., B TOBa YMC/O
33 b/DKEHUA KbM CBbp3aHu npegnpuatug 392 xun.ns.

e Tekywnte akTueu ca B pasmep Ha 3328 xun.i1B.. B TOBa YMC/I0 MaTepuasHu 3anacu
19 Xxun.nB.. TbProBCKM W Apyrn B3emaHua 1734 xun. nB.. B T.4. OT CBbP3aHu npegnpuatnga 63
XWUN.NB., PUHAHCOBUN aKTUBMU, AbPXKaHU 3a TbprysaHe 1313 xun.ns.

OCHOBHWN PUCKOBE N HECUTYPHOCTW, npeg KOUTO e U3MNpaBeH eMUTEHTLT 3a
nepuoga go 2015r.:

PuUcKoBeTe, OKas3Ballu BAWSHWE BbpXYy LeWHOCTTA M pe3yntatuTe Ha [pyXecTBoToO
mMorat fga 6bAaT KnacuduuMpaHu B 3aBUCMMOCT OT TEXHWUsS XapakTep, MNpPOsiBEHMUE,
CNeunUKN Ha APYXECTBOTO UM Bb3MOXHOCTTA PUCKBLT fa 6bAe eNUMUHMPAH, OrpaHuyaBaH
Un He.



lMpakTnyecko npunoXkeHue 3a ynpasneHueto Ha pucka B ,,AT/IAC ®PNHAHC” AL
HaMmupa pasfendaHeTo Ha PUCKOBETE B 3aBMCMMOCT OT Bb3MOXKHOCTTA WM HEBBL3MOXHOCTTA
pucKbT ga 6bae NPeofosisAH, PECMEKTUBHO €MMUHMPAH. TO3W KpUTepuid pasgens pUCKOBeTe
Ha CUCTEMaTUUYHN W HECUCTEMATUYHU.

CucTemMaTMYHM pPUCKOBE - 3aBUCAT OT o06WWUTe KonebGaHMs B MKOHOMMKaTa
KaTo Uusno. EMWTEHTHT He 6M MOrbn jga BAWSie BbPXY TAX, HO MOXe fda I
oT4yeTe u fa ce cbobpassBa C TAX;

HecucTemaTtuyHn  puckoBe -  MpeacTaBnsBar  4yacTrta OT  06WMSA  pUCK.
cneymduyeH 3a camMoTO  APYXXeCTBO M oOTpackna, B KOWTO TO  OCbLLECTBABA
[leliHOCTTa cu.

CVICTeMaTVILIHVI pnckKkose

CncTeMaTUYHWUTE PUCKOBE Ca Te3n. KOWUTO AelicTBaT M3BLH APYXXECTBOTO U OKasBat
CbLECTBEHO BAWAHUE BbPXY [AeWHOCTTa W CbCTOAHMETO My. Te ca CBbp3aHUM C
MaKpOMKOHOMMUYECKaTa cpega. nonuTMyeckaTa cTabunHocT 7 npouecwu,
permoHasHoTOo  pa3BuTMe U gAp. OCHOBHOTO OrpaHW4YyaBaHe Ha  BJIMSHMETO  Ha
CUCTEMATUYHUTE  PUCKOBE e  CcbbuMpaHeTO M aHanM3MpaHeTo  Ha  TekyliaTta
MHOpMaLMsa, KaKTO U MW3MOMA3BAaHETO Ha MNPOrHO3M OT He3aBUCUMU  U3TOYHMUM 32
CbCTOSIHMETO Ha cucTemMata Kato Uusno. B Tasum Bpb3ka [pYyXeCcTBOTO cneasa fa
M3BbPLIBA JeiiHOCTTAa cW, cbobGpassBalikm ce C B/MSHMETO HA CUCTEMATUUYHUTE
PUCKOBE W NPOrHO3HWTE pa3yeTW B CTpaHaTa, B KOATO M3BbLPLWBA MpefMeTa CU Ha
nenHocCT.

MonnTtnyeckun PUCK
Monntnyecknar PUCK OTpa3dBa B/IUAHWNETO Ha MONMUTUYHECKUTE nNpouecn B CTpaHaTa
BbpXYy CTOMaHCKWUA Knumat. CrTeneHTa Ha MNOMMTUYECKMSA pucKk ce onpegena cC
BEPOATHOCTTa 3a NMPOMeEHM B He6nar0npvaHa MoCoKa Ha BOAEHaATa oT
npaBsnTeNICTBOTO ABbNTOCPOYHA WMKOHOMMYECKa MOMNTUKa WU KaTto cneactspme OT TOBa -

HeraTuBHM NPOMEHMU B CTONaHCKNs KInMMmar, B 4YacTHOCT eBeHTya/HuTe
3aKOHOJaTeNlHW TMNPOMEHM W MO-TOYHO Te3W. Kacaelwu CcekTopa, B KOWTO onepupa
JpyxecTBoTO.

Penybnuka bbnrapus e ctpaHa C NONUTMYECKA WM WHCTUTYLMOHaNHa CTabUIHOCT,
OCHOBaHa  Ha  CbBPEMEHHM  KOHCTUTYLMOHHW  MPUHLWNM  KATO  MHOronapTuiHa
napnameHtapHa cucTeMa, CcBO6OAHM  M360pU, ETHUYECKA TOMIEPAHTHOCT U  fACHO
n3paseHa cucTema Ha pasfeneHue Ha Bnactute. bwvarapua e uneH Ha HATO wn ot
AHyapn 2007 roguHa e 4neH Ha EBponelickua Cbto3 (EC). lapaHuMa 3a noaMTmyecka
CTabuMHOCT € M NpoLechbT Ha CUHXPOHU3AUUA HA HaUWOHAaNHOTO 3aKOHOAATEeNICTBO C
TOBa Ha cTpaHuTte o1 EC.

MaKkpOMKOHOMUYECKN PUCK

VikoHoMuKaTa Ha Bbnarapua e egHa OT Hail-6bp30 pasBuBaliuTe ce B LleHTpanHa u
M3TouHa Espona (UWME). OCHOBHMAT BBHIWEH PUCK e CBbp3aH CbC CBETOBHaTa
(huHaHcoBa Kpusa, KoeTo 6u [OBeno [0 YyBeAnyasaHe Ha fJeduuuTta No Tekyuiarta
cmeTKa W 3abaBeH pacTtex Ha BBI. OCHOBHMAT BbTPEWEH PWUCK OcTaBa B Cayyalh Ha
pAa3ko nubepanusvpaHe Ha (uUcKanHata MOAMTUKA, KOETo 6u [0BeNo [0 CepuosHo
JOMBAHUTENHO YyBeNuW4yaBaHe Ha fJeduuuta no Tekywara CMeTKa W HapyllaBaHe
NPUHLMUNNTE Ha BanyTHUA 60pA.

BusHecbT B Bbarapua nma Kpatka uctopma Ha PYHKLUMUOHMPaHe B CBOBOAHW Ma3apHu
ycnosusa. B Tasu Bpb3ka B CpaBHeEHMEe C KOMMNAHWUTE, PYHKLMOHMpaW KW B CTPaHUTe C pa3BuTa
nasapHa WKOHOMMUKaA, 6bArapckuTe PUPMU Ce XapaKTepusmpar € innca Ha ynpasieHCKU OnuT
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B Mas3apHU YCNOBWS W OrpaHUYeHW KanuTanoBM pecypcu, C KOUTO fAa pa3BuMBaT CBOUTE
onepauun, KakTo W C HUCKa e(eKTUBHOCT Ha Tpyga. B pgonbnHeHue, bbarapma uma
orpaHuM4yeH KanauyuTeT ga NoAAbpXXa cTabunHa MasapHaTa cucTeMa. [eiiHocTTa Ha EmMuTeHTa
3aBMCK OT 06LLOTO HMBO HA MKOHOMMYECKa AEHOCT B CTpaHaTta.

PucKoBe, CBbP3aHM ¢ (hYHKLMOHMPAHETO Ha MpaBHaTa cMcTema

MpaBHaTa cucTemMa Ha bBbarapus e B NpouLec Ha MPOMEHU, CbLOTBETCTBALLM Ha
pasBUTMETO Ha NasapHaTa MKOHOMWKaA B cTpaHaTa. Cbhae6HaTa M afMUHUCTPATUBHA NpPaKTUKa
ocTaBaT Mpo6/jeMaTMYyHM W fuuaTa, pasuuTalim Ha 6bArapckMTe ChAWAMLLA 33 E(EKTUBHO
paspelwlaBaHe Ha CMOPOBE BbB BPb3KAa CbC COBGCTBEHOCT, HApyLleHWs Ha 3aKOHUTE W
JOrOBOPUTE W APYru, YCTaHOBsBaT, Ye TakoBa e TPYAHO Aa ce nonyyu. Bwnpeku ye no-
ronsmata 4yacT 0T GbArapckoTo 3aKOHOAATENCTBO BeYe € XapMOHWM3MPAaHO CbC
3aKoHOfaTencTeoTo Ha EC. 6b1rapCcKoTo NpaBo NPOAb/KABA fa Ce pasBMBa MO HauWH, KOWTO
He BMHArW cbBMaja C PasBUTWETO M MPUIAraHeTo Ha 3aKOHOA4aTencTBoTo B EC, KakTo ” C
nasapHoOTO pa3BMTMe. B pe3ynTaT Ha TOBa CbUIECTBYBAT HEACHOTWM U HEMOC/EA0BATENHOCT U
e Hanuue WHBECTULWOHEH PUCK, KOWTO He 6M 6GMN Taka CbLWECTBEH MpW WHBECTMpaHE B
OPY>XeCTBO, YUpeLeHO B HOPUCAMKLMS C rio-pa3BuTa npaBHa cuctema. Bce nmak, B nocnegHuTe
rogUHW GBATapCKOTO THPrOBCKO 3aKOHOA4ATE/ICTBO Ce Pa3BM W CTaHa OTHOCMTENIHO MOJEPHO:
B Mpoleca Ha mnpucbeanHsBaHe KbM EC eBponeiickuTe AMpPeKTUBU 6sxa TPaHCMOHMpPaHW B
HaLuMoHaNHMs npaBeH ped. a cned | sHyapu 2007 r. pernameHTuTe Ha EC wumaT npsiko
aeiicTBue B cTpaHaTa. Mpo61eMHO ocTaBa 06aye NpuaaraHeTo Ha 3aKOHWUTE OT CbAUAMLLATA U
aAMWHWUCTPATUBHUTE OpraHu B bBbArapus, T.e. CbLWECTBYBA HECUIYPHOCT Kak e 6bAe
MPUMOXeH 3aKoHa BbB BPb3Ka C OCbLECTBABAHETO Ha KOpPNopaTWBHW  AeiicTBuUS,
OCbLLECTBABAHETO HA HAA30p W ApYrn BbNPOCM, KAaKBAaTO HECUTYPHOCT MPUHUWUMHO He e
Hanuue B APYr1 AbpXKaBu 4neHku Ha EC.

[OanbuHo obnaraHe

[aHbuunTe, nnawaHn OT ObATAapCKUTE TbProBCKWM CY6EKTW, BKAKYBAT AaHbUM Npw
M3TOYHMKA, MeCTHU (OO MHCKN) AaHbUM W Takcu, faHbK BbPXY KoprnopaTuBHaTa nevyanoba,
faHbK fob6aBeHa CTOWHOCT, aKLUW3U, U3HOCHU W BHOCHW MUTa MU UMOTHU gaHbumn. CuctemaTta
Ha faHb4yHO obnaraHe B Bbirapus BCe Olle Ce pas3BMBa, B pe3ynTaT Ha KOeTO MOXe fJa
Bb3HWKHE MPOTMBOPEYMBA fJaHbYHa NpPaKTMKa KAaKTO Ha AbpXaBHO, Taka M Ha MECTHO HMBO.
MHBecTuTOpUTE TpAb6BaA CHLLO Taka Aa B3eMaT Moj BHMMaHWE, Ye CTOMHOCTTA Ha WHBECTULNSA
B aKUMWUTe MOXe Aa 6bae He6NaronpuaTHO 3acerHata OT MPOMEHW B [AeiCTBALLOTO AaHbBYHO
3aKOHOAATeNCTBO.

BanyTeH puck

BanyTHMAT puCcK Cce CBbp3Ba C Bb3MOXHOCTTA MNpuUXoAWTe UM pasxoauTte  Ha
MKOHOMMYecKUTe cybekTn B CcTpaHaTa pfa 6bjaT MNOBAMAHM OT MPOMEHUTE Ha
BalyTHMA Kypc Ha HauuoHanHata Banyta (BGN) cnpamo gpyru Banytu. B cTpaHa cbC
CU/IHO OTBOPeHa WKOHOMWKA Kato bBbnarapus, HecTabunHOCTTa Ha MecTHaTa BanyTa e
B CbCTOSIHME [a WHWUUMMPA NEecHO obla WKOHOMWYecka HecTabu/HOCT M obpaTHO -
cTabunHocTTa Ha MecTHaTa BanyTa  fa ce npeBbpHe B OCHOBa Ha
06LWOMKOHOMMYECKaTA CTabUNHOCT. PUKCMpaHeTO Ha Kypca Ha neBa KbM efiMHHaTa
eponeiicka Banyta (EUR) pgoBege [0  oOrpaHuuaBaHe Ha  KonebaHuMATa B
Kypca Ha fieBa CNPAMO OCHOBHUTE YYXAECTPaHHU Ba/lyTW B paMKUTe Ha KosiebaHuATa Mex g\
camuTe OCHOBHW BaslyTW CNpsAMO €BpOTO.

WH(NaUNoHeH puUcK
WHONAUMOHHMUAT PUCK Ce CBbpP3Ba C BEPOSTHOCTTA MHGMauMaTa Aa MOBAWse Ha
peanHaTa Bb3BPbLAEMOCT Ha WHBecTUUMWUTE. CpaBHUTENHO HUCKaTa CTerMeH Ha
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MHpnauma cneg 1998 1. nNo3BOAIM Ha UKOHOMWYECKUTe Cy6eKTM f[a reHepupar
HeMH(pNaLMOHHMN [OXOAM OT AeAHOCTTa CUM W 3HAYUTENHO Y/eCHW MPOrHO3WpaHeTo Ha
KPaTKOCPOYHUTE W CPEfHOCPOYHMTE Obdelwy pesyntatu. Bbnpekn NONOXKUTENHUTE
TeHAeHUWUN, Kacaelwnm WHAeKca Ha MWH(naumMaTa, OTBOpPeHOCTTa Ha 6barapckara
MKOHOMMKATa, 3aBMCMMOCTTAa W OT EHEPruiHM  W3TOUHMUKM UM (UKCMpPAHMA  KYpC
BGN/EUR. nopaxpgaT pUCK OT BHOC Ha MHdNauus.

NTnxeeH puck

JINXBEHNAT PUCK € CBbP3aH C BbH3MOXXHOCTTA HETHWTe LOXOA4M Ha KOMNaHuute pa
HaManeaT  BCNeACTBME Ha TMOBUWEHWE Ha JIMXBEHWTE  paBHULWLIA, MNPU  KOMUTO
OPYXeCTBOTO MOXe fJa (uMHaHCcMpa CcBOATa [elHOCT, a CbWo Taka W MO-HUCKa
LOXOAHOCT OT WHBECTMUMU. JIUXBEHMAT PWUCK Ce BKAYBA B Karteropuata Ha
MaKpOMKOHOMWYECKUTE PUCKOBe, nopaan (akta, Ye OCHOBHA TMpeAnocTaBka 3a
npomsHa B /INXBEHWUTe paBHWLWA e nosBaTa Ha HecTabunHOCT BbB (hMHaHCOBaTa
cucTema KaTo UA/o, KakTo M OT BAMAHMETO Ha CBETOBHATa (hriHaHCOBa KpM3a.

Prnckose, cBbp3aHu ¢ AKuunte
m LleHOBM puck

Bcnukn UeHM Ha akumuTe, TbpryBaHM Ha (oHAoBaTa 6opca ca W3N0XEHW Ha
Kone6aHus, KOUTO ca B pe3yntar va ny6AMYHO OMOBECTEHa WH(pOpMauMa 3a pesynTaTwu,
CbOUTUA U T.H.. Kacaeln KOHKPETHO APY>KeCTBO, UM NbK B pe3ynTtaT Ha o6LWo ABMXKEeHUe Ha
LLeHWTe Ha rongMa 4acTt oT akuuuTte. KonebaHmaTa B LeHUTe MoOrat fa 6bAaT KakTo B Mocoka
Ha yBe/MYeHne, Taka M B NMOCOKA Ha HamafieHWe, Kato MNpu TOBa Te3n [BUXEHWA mMorart jga
6bAaT CPaBHUTENIHO PE3KU W 3a NPOAb/XUTENeH nepuog oT Bpeme. KonebaHuaTa Ha ULeHWUTe
moraT fa foBefaT g0 o6e3leHKa Ha akuuuTe, CNpAMO APYr. NpeAXofeH MOMeHT U fa 6bvgat
npuyuMHa 3a peanusmMpaHe Ha 3arybu OT cTpaHa Ha WHBecTUTOpuUTe. BB3MOXHO e. mopagu
pasnuyHWU NPUYMHKN, CBBP3aHU C HeCcTabUNIHOCT Ha MofMTUYeckaTa 06CTAHOBKA B cTpaHata u
B peruoHa, C pe3kn U HebnaronpmaTHM W3MEHEHUA B 3aKOHOJATeNCTBOTO M B
MHBECTULWOHHATA cpefa, KakTO W BCMeACTBME Ha MalabHW NpPUPOAHW KaTaku3mu wunu
TEPOPUCTMYHM aKTOBe Aa 6bAaT NOBAUAHWM B OTPULLATENIHA NOCOKA LEHUTE Ha TbPryBaHUTe Ha
6opcaTa akuuu, B T.4. U Ha.ATnac ®uHaHc" AL.

m JINKBNLEH pUCK

NTUKBUAHUAT PUCK € CBbP3aH C NIMKBUAHOCTTA HA CaMWA MNasap Ha LEeHHUTe KHUXa u
n3passiBa NOTeHUManHaTa Bb3MOXHOCT 3a MOKyMNKa Wanm npojaxba B KpaTku CPOKOBE U
06unyaitHM 06eMU Ha JafeHUTE LEHHW KHUXA Ha perynuMpaHus nasap. Huckata NTMKBUAHOCT K
B YaCTHOCT NnUncata Ha aKTUBHO Ma3apHO TbpPCEHEe Ha akuuuTe 3aTpyAHABa CK/KOYBAHETO Ha
CLEeNKM C aKuun Ha LPYXXeCTBOTO, KOETO MOXe fa [oBefe A0 HEBL3MOXHOCT 3a peanusupaHe
Ha KanuTanoBM neyanbu wauM [JO NpefoTBpaTsABaHe Ha Bb3MOXHKM 3arybum OT cTpaHa Ha
OTAE/MHU WHBECTUTOPW.

®m PucK OT Hemsnnaw,aHe Ha AUBUAEHT

3a BCMYKM aKLMM e XapaKTEpPeH PWUCKbT OT HECUTYPHOCT MNpM MoJfiydyaBaHETO Ha
AMBUAEHT (NPOMEHNMBOCT B pa3mepa Ha AMBUAEHTA) M B YaCTHOCT HEroBOTO Heu3nnaljaHe.
Bcsika akumsa gaBa npaBO Ha AMBUAEHT, CbPa3MepPHO C HOMWHaNHaTa M CTOMHOCT. PasmepbT
Ha AOMBUAEHTAa € MPOMEH/MBA BeNMYMHA, KOATO 3aBWCKM OT pasmepa Ha nevanbata Ha
KOMMaHusATa, He06XO0AMMOCTTa OT HOBW WHBECTULMU, UBMEHEHMETO HAa NMapUYHUTE NOTOUW WU
NpsKo OT pelleHMeTOo 3a pasnpegeneHne Ha nevan6ata oT OO6WOTO cbOpaHue Ha
akuuoHepmute. CNnocobHOCTTA Ha KOMMaHMATA Ja reHepupa nevanba e 06eKT Ha cneynguyHmn
pPUCKOBE CBbP3aHMW C AeHOCTTa Ha EMUTEHTA.



m PucKoBe 3a MUHOPUTAPHUTE aKLMOHEPK
MN3BbH ropeonncaHnuTe PUCKOBE, OCHOBHUAT PUCK 33 MUHOPUTAPHNUTE aKLLMOHEPK ce
13pa3sBa B TOBA. Y€ € OrpaHMNYEeHa Bb3MOXHOCTTA UM Aa y4acTBaT BbB B3EMaHeETO Ha
YNpaB/feHCKN PELIeHNs 1 [a YNPaxXHABAT KOHTpon Hag ApyxecTBoTo. To3n pUCK MOXe Aa Cce
MUHUMKU3MPA KaTo Ce MHBECTUPA B LEHHM KHWXA HA EMUTEHTU. CMa3Ballii BUCOKU CTaHAapTK
Ha KOPNOpPaTMBHO YNpPaB/eHWNEe U KOHTPON .

m Puck oT pasBofHaBaHe

L~ATnac ®wuHaHc” AJ[l MOxe fa u3fgaBa [LONbJAHUTENIHWM akuum npu nocnegsawn
yBeNnyeHnsa Ha kKanutana. CbrnacHo O6bArapckoTO 3aKOHOAATENCTBO M MpaBuiata Ha
(hoHgoBaTa 6opca. [pyXecTBOTO € ANBXHO fa NpeanoXxu Tesnm akuuMm Ha HacToawmTe
aKLMOHEpM CbINACHO NpaBoOTO MM Aa MPUAOCOMAT YacT OT HOBUTE akuMu, CbOTBETCTBAWM Ha
flena UM B KanuTtana npegu yBenuyeHWeto. HesaBMCMMO OT TOBA. HACTOALWMTE aKLMOHepwu
moraT fa msbepaT ga He yyacTeaT B ObAeL,0 eMUTUpaHe Ha aKuuW, KOeTo LWc foBefe [LO
"pa3BoAHABAHE” Ha TEeKYLW,0TO UM yyacTue B [pyXecTBOTO.

m PucKoBe, CBbp3aHU C 6bIrapCckus nasap Ha LEeHHU KHUXa

Bb3MOXHO € MHBECTMTOPUTE fa pasnonarar ¢ No-mManko MHhopmaums 3a 6barapckus
nasap Ha LEHHW KHWXa, OTKO/NKOTO € HaJuyHa 3a [PY>KecTBa Ha APYyru nasapu Ha LEHHU
KHWXKa. MMa pasnvka B perynupaHeTto, Hagsopa W MPakTUKUTE Ha O6bArapckus nasap Ha
LEHHW KHWKa, W B [eiCTBMATA Ha WHBECTUTOPUTE, O6POKEpUTe U ApYyruTe nasapHu
yyacTHUUM, B cpaBHeHue ¢ nasapute B 3anagHa Espona u CALL. KomucusaTa 3a pyHaHCOB
Haf30p crefu 3a paskpMBaHeTO Ha MHQoOpMauMsa U CnasBaHOTO Ha APYruTe perynatusHU
CTaHfapTV Ha O6bArapckus nasap Ha LeHHW KHWXa, 3a Cna3BaHeTo Ha 3aKOHMTe U u3fasa
Hapefbu W ykKaszaHUs 3a 3a4b/DKeHMATA OTHOCHO paskpmBaHe Ha MH(opMaumsa, Tbproeuata ¢
LEeHHN KHMXa Npu HanuuveTo Ha BbTPelHa WHpopmaums u Apyru BbApocu. Bce nak e
Bb3MOXHO [a uMa no-mManko ny6anmyHo AocTbNHa MHDopMaLma 3a 6barapckuTe ApYXKecTBsa,
OTKONKOTO OOMKHOBEHO Ce MPefoCTaBA Ha pPasnooXeHWe Ha WHBECTUTOPUTE OT Ny6ANYHUTE
OPYXXecTBa Ha LpyruTe nasapu Ha LeHHM KHMXKA, KOeTO MOXe fa Ce OoTpasu na nasapa Ha
akuuure,

HecunctemaTtuunm phckobi-

ToBa ca puckoBeTe, cneyndmUyHU 3a (hMpmaTa, PECNEKTUBHO 3a OTpachb/ia, B KOWTO TH
onepmpa. HecucTemMaTuyHUTe puUCKOoBe Morat fa 6bfaT pasfefleHn Ma CEKTOPEH,
Kacael, HeCUrypHOCTTa B Pa3BUMTMETO Ha oOTpacbfla Kato LUfn0 W (UPMEH  PUCK.
npon3Tnyaly oT CNeLMpUKNTE Ha KOHKPETHOTO PYXXeCTBO.

CeKTopeH puck
CeKTOpPHUAT pUCK Cce nopaxja OT BAMAHWETO Ha MNPOMeHUTe B OTpacbfia BbPXY
L0X04MTEe N NapuyHUTE NOTOUW, arpecMBHOCTTA Ha MEHUIXKMbHTA, CUAHATE KOHKYPEeHLUS, U
ap.
dupmeH puck
®UPMEHNAT PUCK € CBbP3aH C KOHKpeTHata [elHOCT Ha ApYyXecTBOoTo. To3n puck
cC  feuHMpa  KaTo  HECUTrypHOCT, CBbp3aHa C MNO/Jy4vyaBaHETO Ha  NPUXOAW,
npMcblLM 3a OTpacbna, B KOWTO (umpmata (PyHKLMOHMpa. PUpPMeHMAT puck obefnHsABa
6U3HEC pUcKa 1 PUHaHCOBMUA PUCK.



m busHec puck

BusHec pucksT Ha .. AT/IAC ®PUNHAHC” A/l ce onpefens OT XxapakTepa Ha TbPCEHETO
Ha npegnaraHuTe NPOAYKTU W YCAYrn B 061acTTa Ha PMHAHCOBUTE KOHCYNTaUUM M yCnyru no
npegMeTta na feiHOCT Ha APYXeCTBOTO.

Ycnyrute no npeameTta Ha AeliHOCT Ha «ATtnac duHaHc» A/l no cBosATa CbliHOCT
3HAYMTENIHO Ce pasfMyaBa OT APYruUTe YCAyru, Tbil KaTo KpalHWSAT NMPOAYKT He MpuTexasa
maTepuanHa opma. OT cBOS cTpaHa Tasu cneyuduka BoAM LO nopeguua oT TPYLHOCTU 3a
MOCTUraHeTO Ha BMWCOKO KayecTBO, MpW MpMeMSMBa LeHa 3a KpaiHus KTueHr. Tyk cTou
BLMPOCHT M 3a OTFOBOPHOCTTA HA KOHCYNTaHTa KbM Pa3MYHUTE WMHCTUTYLUWN, Npesj KOUTO
TO npeAcTaBsi cbOTBeTHaTa hupma.

BusHechkT B o06nacTTa Ha (PMHAHCOBWTE KOHCYNTauMM W YCAYrM € WU3KAYUTENHO
OWHAMWUYeH, TbpPCEHETO MOCTOSHHO Ce YyBenuW4yaBa, a KOHKypeHLMATa e MHOro passuta. B
CbLLOTO BpEMe KpailHWTe MOTpebuTenn ca CKAOHHW Aa nnawaT egMHCTBEHO 3a MPOAYKTU C
MHOTO BUCOKO KayecTBO. Te3n (hakTOpyM Hanarat ApacTUYHW CbKpalleHUs B CPOKOBeTE 3a
paspaboTkata M YecTo M3MeHsAWa ce HopmaTuema 6asa. Tvil kato ..ATJIAC ®UMHAHC” A[
ce CTPEMM KbM KAMEHTW CbC CBOA MasapHa HWWa. TO MNO4 KayecTBO Ha MPOAYKTa Lie
pasbupamMe HC TOBa. KOETO KpaWHMAT noTpebuTen nonyvaBa, a Habopa OT yCAyru, KOUTO
thmpMaTa HM WEe M3BbPLIBA BMECTO 06GCNMy)XBaHaTa ¢upma, T.e. He caMO 0CBOGOXAaBaliku
ynpaBuTennTe OT TO3M poA Npobaemun, HO U B3EMANKN peLLEHNs B TAXHA Non3a.

m  BanyTteH puck
KaTo usno geiiHocTTa Ha ..ATJTIAC ®UNHAHC” A/l He reHepupa BanyTeH PUCK. Tbil KaTo
OCHOBHUTE NapuyHU NOTOLM Ha LPYXECTBOTO ca B /IeEBA U €BPO.

m JIMKBUAEH pPUCK
NINKBNAHNAT pUCK e CBbp3aH C Bb3MOXHOCTTA .AT/IAC ®UNHAHC” ALl fa He noracu B
[OroBOpeHMa pasMep W/MAM CPOK CBOW 3afb/DKeHuA. TO3M PUCK e MUHMMWU3UPaH,
npeAsuf Hanauumeto Ha fobpe pasBuTa MNOAMTMKA MO YMNpaBfieHWe Ha MapuyHu
notouM B rpynata W MNOAAbPXAHETO Ha BMCOKA CTENEH Ha MNaaTeXocnocobHOCT u
NVKBUAHOCT Ha KOMMNaHuAaTa.

m  duHaHCOB puUCK
®UHAHCOBUAT pUCK fonbfBa 6M3HEC pucKa, KOrato ce UW3N0M3BaT CpefcTsa noj
(hbopmata Ha 3aeMu WM ABLATOBM LUEHHW KHMKA NpUM OCbLECTBABAHE Ha [AeinHocTTa
Ha AapyxecTtsoTo. [nawaHuaTa 3a Te3u cpeacTsa  nNpeactaBnsBar  (PUKCUPaAHO
3agbv/mkeHue. .. AT/IAC SUVHAHC” A e B CbCTOAHME fa TMOKpUBa BCUYKU CBOWU
3a4b/DKEHUSA N HEe € U3NpaBeHo npej PUHAHCOB PUCK.

m  OnepaTuBeH puck

OnepaTuBHUTE  PUCKOBE Ca CBbP3aHW C YMpaB/ieHWeTO Ha  [JPYXeCcTBoTo, a
MMEeHHO: B3emMaHe Ha TpewHW YnpaBfieHCKW  peweHuns; unca Ha  afiekBaTHa
cuctema  3a  BbTpeLleH KOHTPOI; HanyCckaHe  Ha  K/KY0BU  CNYXUTenu n
HEBBL3MOXHOCT fa Ce Ha3HayuM nepcoHan C HYXHUTe KayectBa. BnuaHueTo Ha
onepaTUBHWUTE PUCKOBE BbPXY [AeWHOCTTa Ha [APYXEeCcTBOTO Ce OrpaHuMuyaBa upes
n3rpageHara opraHusauuMa 3a BbTPEWEH KOHTPOA W  OAUT, KOATO € eNeMeHT o7
noinTMKata Mo ynpaBneHWe Ha puUcCKa W npunaraHeTo Ha CbBPEMEHHW nogxoAu no
ynpas/ieHne Ha nepcoHana.



3.CbEUTUA, HACTBIMWI» ClEL OATATA, KbM KOATO E CbCTABEH ®NHAHCOBUAT
OlYET.

He ca Hanuue BaXxxHU cLoUTNS B PasBUTUETO Ha APYXECTBOTO, KOUTO Aa Ca HaCTbNuan
cnepn patata, KbM KOATO € CbCTaBeH CbVIHaHCOBVIFIT OTYET.

4.BEPOATWMO BBAELWO PASBUTUE HA NPEAMPUATUETO

[eiHocTTa Ha ..ATnac ®uHaHc” A/l e B chepaTa Ha (hMHAHCOBUTE KOHCYyNTauuum u
YCNYru, KOETO e 4YacT OT LeAHOCTUTE, BK/OUYEHW B PErMcTpupaHma npegmeT Ha AeNHOCT Ha
LPYXecTBOTO.

»2ATnac ®uHaHc” AJl. Kato 4yacT OT WMKOHOMMYecKaTa rpyna Ha ,Kopnopauusa 3a
TexHonormm um mHosauum AJl. OCHOBHO W3BbPLIBA (PUHAHCOBU, HOPUAUYECKMN, CUHETOBOLHM,
KOHCYNTauum 1 ycnyru Ha pupmm oT MKOHOMMUYecKara rpyna.

YnpaBfeHUeTo Ha APYXeCcTBOTO NpeABMXAAa paslliupsBaHe Ha Kpbra oT NPOAYKTU ©
yCNyru, Kato Ce [OCTUIHe L0 MNbHWA CNWUCBK OT AEeWHOCTM MO /NMueH3a Ha (uMHaHCcoBa
MHCTUTYLUA, a UMeHHOo: ,,OTnyckaHe Ha 3aeMu CbC CPeAcTBa, KOWTO He ca HabpaHu upes
ny6AMYHO NPUBAMYAHE HAa BNOTOBE WAW APYTM Bb3CTAaHOBMMW CPefCcTBa; (DUHAHCOB JIN3UHT;
rapaHUMOHHN CLeNkn; TbpryBaHe 3a COOCTBEHa CMeETKa WM 3a CMeTKa Ha K/MEHTU CbC:
WHCTPYMEHTW Ha MapuyHWA nasap - YEKOBe, MEHUTEeNHUUWU, AEeNOo3UTHU cepTudukatn wu
APYTUY, U3BBH cnydanTe no 4n.2, an.2, 7. 9 or 3KW, uyxpjecTtpaHHa BanyTta u 61aropofHu
MeTanu: (UHaAHCOBM (HOYBPCU. OMNUMU, WHCTPYMEHTW, CBbP3aHW C BalyTHU KypcoBe MU
NINXBEHWU MPOLEHTU, KAKTO WU ApYru AepuBaTuM UHCTPYMEHTU, U3BBH CiyyauTe Mo yn.2, an.2,
T. 9 ot 3KW: napuyHo O6pPOKEpPCTBO; KOHCYNTaLWUW Ha [pY>KecTBa OTHOCHO TAXHarta
KanuTtanoBa CTPyKTypa, oOTpacnosa cTpaTerms W CBbp3aHM C TOBA BBLNPOCU, KAKTO MU
KOHCYNTauum 1 ycnyru oTHOCHO npeobpasyBaHe Ha ApykKecTBa M CAenku no npmgobrsaHe Ha
nNpeanpuaTUA: Npuao6bmBaHe Ha B3eMaHMA MO KPeauTu u apyra ¢gopma Ha (uHaHcupaHe
(thakTOpUHT, hopdheTUHT 1 ApyrKn); opraHn3mpaHe Ha CYeTOBOLHO OTYU TaHe M CbCTaBAHE Ha
rOAVIHA U MeXAWHHU (PUHAHCOBWM OTYETU KAaTo Crneuunann3npaHo CYeTOBOAHO NnpeAnpusaTue
no § 1L 1. 7 or AP Ha 3akoHa 3a CYeTOBOACTBOTO, KaKTO W BCAKAKBM APYrn [eAHOCTM,
paspeLleHn oT 6BrapckoTo 3aKOHOAAaTencTBo.”

5. Nnpopmayuma, nsuckeaHa Ha ocHosaHue Ha un. 18740 n 247 oT Twvproeckusn
3AKOH.

Jo 01.01.2013r. B ,ATNIIAC ®VHAHC" A[l, He e M3BLPLWBAHO W3KYNyBaHe Ha
CcO6CTBEHM aKLMM Ha APYXEeCTBOTO. TakoBa M3Kyny BaHe He € W3BbPLUIBAHO M Npe3 oTyeTHaTa
2012r. Apy XecTBOTO He MpuTexaBa COGCTBEHU aKLUMK.

Ha 16.07.2012r. B TbproBCcKUA peructbp 6£xa BNUCAHW CNeLHUTE MPOMEHU Mo
naptugarta Ha [lpyXectsoTo: [lpoMsAHa Ha cucTemaTta Ha ynpasfieHWe Ha ,Atnac ®uHaHc"
ALl ot pBycteneHHa (Hap3opeH u YnpaBuTeneH CbBeT) Ha efHocTeneHHa (CbBeT Ha
LVpeKTOpuTEe) N BNuceBaHe Ha CbBeT Ha AMPEKTOPUTE B CbCTaB OT OT Tpu nunua. ApyxXecTBoTo
He e Ha3Ha4YuIo NPoKYypuUcCT.

CBbBET HA AVUPEKTOPUTE

> LKOPMNOPALUUMA 3A TEXHOAOIMMN W WHOBAUWWN” AAL. EUNK Ne
115086942. npepcTtaBnseaHo no 4n.234, an.l ot T.3. oT: [MeTwvp HeiiueB Heiues un MeTbp
HaHboB Tponnes:

> OOHAAUMA ,MEXAYHAPOAEH WHCTUTYT 3A W3CNEABAHE HA
KOOMEPALUWVMNTE”, EMK 131461623. cbc cefjanuiie u agpec Ha ynpasneHue: rp.Codus,
yn. ,A9koH WrHatuii",Ne 2, npegctaBnaBaHa no 4n.234. anl ot T.3. oT: AceH WBaHoB
KoHapes n AumuTbp KoctagnHos MMwunH;,



> BEHENWH KPACWUMWPOB WOPAAHOB, ¢ nocT. agpec: rp.Mnosams. yn.
«Mnagexka» , Ne4, et.3, an.25
JATJTAC ®UHAHC” AL ce npefctasnssa npef Tpetn auuya ot HO.J1. U3nbaHuTeNeH
yneH Ha CJA - .KOPMOPALUWA 3A TEXHONOIMAN W MNHOBAUWMNW" AAL. EUK
115086942. npeactaBnsBaHo no 4n.234. an.l ot T.3. oT: [MeTtbp lMeitueB Heiues u MeTbp
HaHboB Tponses -3aefHO W NOOTAE/NHO

Mpe3 2012r. ca HayMcneHW Bb3HarpaxaeHnsd no 4OroBopu 3a ynpas/ieHUe B pa3mep Ha
16 xnn.ns..

B [ApYyXecTBOTO WMa ynpaBUTeNM, KOWTO Yy4yacTBaT B YMpaBleHWETO Ha [Jpyru
APYXXecTBa WAM Koonepauuy KaTo MPOKYPUCTW. YyNpaBUTENU WM Y/IeHOBE Ha CbBETW Ha
TakuBa Apy>Kec TBa. UneHOBe Ha OpraHMTe 3a ynpaB/eHne Ha ApyXXecTBOTO JeKnapupart, ye He
e Hannue KOHMIMKT Ha MHTepecw.

M. QonbnHutenHa unpopmayua no un. 100H,an. 70T 3akoHa 3a My6nmuHoTO

npeanarane Ha yernnu kuunxa (3MMNLUK):

1. MuHpopmauynsa, pageHa BCTOMMHOCTHO MW KONMYECTBEHO U3PAXEHMNE OTHOCHDO
OCHOBHWTe KaTeropum CTOKW, NPOAYKTU wu/uam npepoctaBeHU ycnyrum, c
MOCOUYBAHE HA TEXHWA AAN1 B NPUXOANTE OT MPOAAXEM HA EMIITEHTA KATO UANO U
npoMeHWTe, HaCTHNMUNU Npe3 oTyeTHAaTa puHaHcosa roguHa. VIHpopmayma OTHOCHO
npnxoanTe, pasnpegeneHn no OTAETHUTE KaTeropmn ,D.ef/'IHOCTl/I, BbTPEWHN N BbHLWHN
nasapn, KakTto un I/IHdJOpMaLI,VIFI 3a U3TOYHUNUNTE 3a CHa6,CI,FIBaHe C MaTepunannu, H606X0,qI/IMI/I 3a
NPOU3BOACTBOTO Ha CTOKM WAW NPefoCTaBAHETO Ha YCAYrM C O0TpassaBaHe CTeneHTa Ha
3aBUCUMOCT MO OTHOLWIEHMe Ha BCEKU OTAenieH npojaBady Unu KyI'IyBa‘-I/I'IOTpe6VITe}'I, KaTo B
Cny4ai, 4ye OTHOCUTENHUAT AAN HA HAKOW OT TAX HagxBbpna 10 Ha CTO OT pasxoguTe uam
npnxoanTte OoT I'IpO,CI,a)K6l/I, Ce npenocrtaBsa VIHCbOpMaLU/IFI 3a BCAKO nunue nooTtaesnHo, 3a HErosusa
nAan B npo,qa>|<6v|Te AN NOKYMKNTE N BPB3KUTE MY C EMUTEHTA.

CymaTta Ha HeTHUTe npuxoan oT npogax6u 3a 2012 rog. e 317 xun. nB.
®unHaHcoBuTe npuxonam 3a 2012 r. ca B pas3mep Ha 88 xun.ns., KaTo 24 xun. fB. ca
npuxog oT NNXBY.

BcuukM npuxofan ca OT BbTPELIHWSA Masap, a No KaTeropum LeiiHOCTTa ce pasnpegensT KakTo
cnepBa:

Ne
no [lpuxoan no KaTeropus LeHOCT Mpuxoan (X.nB) OTH. gan
PeA
1 MpUXOAN OT KOHCYNTaHCKK yCyru 82 20%
2 ®unHaHCOBM NpUXoan 88 22%
3 Mpuxoam 0T  npopgaxba Ha 235 58%
HeABVXUMU UMOTHU
O6bwo 405 100%

2. Nudpopmauvs 3a ckNWYUYEHU roNneMu CAeNKU U TakKMBa OT CbUWECTBEHO
3HauyeHue 3a pfgeWHoOcCTTA Ha emuTteHTa. Undpopmaynsn OTHOCHO CcpAenkuTe,
CKJITOYEHW MEXAY EMWUTEHTA 1IL CBBP3AHW JIMUA, TNMPE3 OTYETHWUA TNEPUOA,
MPEANOXEHUNA 3A CKNTKOUBAHE HA TAKNBA CLOENKW, KAKTO Il CAENKW, KOUTO CA MN3BbBH
OBUNYANHATA MY ,EI,E|7|HOCT nnn CbHWECTBEHO CE OTK/NOHABAT OT TMNMA3APHUTE
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YCNOBUSA, MO KOUTO EMUTEHTbLT WAW HEMOBO AbUWEPHO APYXXECTBO E CTPAHA C
MOCOYBAHE HA CTOMHOCTTA HA CAENKWUTE, XAPAKTEPA HA CBBLP3AHOCTTA U BCHKA
NWH®OPMALWNA, HEOEXOAMMA 3A OLEHKA HA BB3AEWCTBUETO BBLPXY $SUHAHCOBOTO
CbCTOAHWNE HA EMUTEHTA.

CbrnacHo HopmMaTuUBHOTO npenpawaHe B yni. 33, an. 3 ot Hap. No 2 kbm 8§ L T. 6 OT
[P Ha 3akoHa 3a C4eTOBOACTBOTO, 32 LUeNNTe Ha HACTOALWMAT LOKYMEHT NOHATUETO CBbP3aHM
nnua ce usBexpga oT MexayHapogeH cuetoBofeH crtaHgapt Ne 24 ,OnosecTaBaHe Ha
CBbp3aHu nuua".

3a Apy>XecTBOTO CBbP3aHM nuUa ca BCUYKM NMLA. YyacTBallM B WMKOHOMMUYecKaTa
rpyna Ha ,Kopnopaumnsa 3a TexHonoruu n nHosauumn™ Af.

XapakTepbT Ha CAENKUTe, CKAOYEHN CbC CBBHP3AHM NULA. KAKTO U (haKTbT 4ye Te He ca
CK/IIOYEHW B OTK/MIOHEeHMe OT 06MyaliHUTe TbProBCKW yC0BUS B 6paHLWa, AaBaT OCHOBaHMWe 3a
3aK/l0YeHne, 4ye Te He 0Ka3BaT CbLLECTBEHO BNUAHWE BbPXY (PMHAHCOBOTO CHCTOAHME Ha
[py )KecTBOTO, e4UHCTBEHO Mopaan (hakTa Ha CBbp3amocTra.

3a OTYeTHUSA Mepuof [LPYXKECTBOTO € CKAKUBaN0O CAeNKW CbC CNefHUTE CBbP3aHu
nua:

Kopnopauusa 3a TexHonorum n nHosauum Aj

MHoBauunoHeH hoHp ! AL

Ontena AL

Opgeii knyb yenHec Afl

3. NHpopmaymsa 3a cbOUTMS M NMoKalaTenNum Cc HeobM4yaeH 3a eMUTeEHTa
XAPAKTEP, UMALLW CHLWECTBEHO B/IUAHUE BBHPXY AEMHOCTTA MY, Il PEANIU3VPAHUTE
OT HEFo nNPuxXogwn Il MU3BLPWEHWU PA3XOAMW; OLEHKA HA B/IUAHUETO WM BbBPXY
PE3YNTATWUTE MPE3 TEKYWATATOAVNHA.

OT yupepsdBaHeTo Ha [pyXecTBOTO M NbPBOHAaYa/HOTO MYy BNucBaHe B TbpProBCKMUA
perncTbp He ca Hanuue cbObUTUA U nokasaTenu ¢ HeobuyaeH 3a eMUTEHTA XapakTep, umaluu
CbLLECTBEHO B/IMAHWE BbPXY AeAHOCTTa My

4. Nupopmauuna 3a capenkum, BoAeHU N3BbBHGANAHCOBO - xapakTep U 6uM3HecC
uen, nocousaHe PUHAHCOBOTO Bb3JeNCTBUE HA CAENKNTEe BbPXY geliHOCTTa, ako
pPUCKBT ®M NonN3uTe OT Te3nm cpenkum ca cbuwecTseHu 3A EMUTEHTA N AKO
PA3SKPUBAHETO na TA3N NH®POPMALUUNA ECBHWECTBEHO 3A OLULEHKATA HA ®MMHAHCOBOTO
CbCTOAHVNE HA EMUNTEHTA.

[ pyXecTBOTO HsIMa CAe/IK1, BOAEHU U3BBHHGANAHCOBO.

5.Mupopmanumua 3a pgaAnoeBu yuacTus Ha eMUTeHTa, 32 OCHOBHUTE My
MHBECTULNWN B CTPAHATA N B UY)XXBVHA (B LUEHHW KHWXA, PMHAHCOBW MHCTPYMEHTMW,
HEMATEPUANHW AKTUBW 11 HEABVWXUMUN MMOTW), KAKTO U MHBECTULNWTE B AA10BU
LEHHW KHWXA W3BBH HEFOBATA MWKOHOMWYECKA TPYMNA Il NBTOYHUUMTE/HAYNHNTE
HA ®"HAHCWPAHE.

VlHBeCTVILI'I/IVI BbB qJVIHaHCOBVI akKTmnemu

No banaHcoBa
no MepHa CTOMHOCT
pes HaumeHoBaHue eguHuua Konunyectso (nB.)
OP®EN KNYB YENHEC A/ -
1 rp.Mnosaus 6p. 7449 000 5599 413.30

n



2. ONTENA Af-rp.NMnosgus 6p. 2 725 850 2 775 058

3. APBAHACWK AQJ - rp.Benuko TvpHOBO 6p. 5672 266 464.80
4. ®EHWNKC KOl Af4-rp.Mnosgus op. 33 402 1046 785.20
o6wwo: 10 213 924 9687721.30

HeaBuxuma cob6ctBeHOCT

1.CvrnacHo lNnaHa 3a npeo6pasysaHe Ha Kopnopauus 3a TEXHONOTMW U MHOBaLUU
Al KbM OTAeNeHOoTO efHONIMYHO TbProscko apyxectso ATNIAC ®VMHAHC A/ npemuHaxa
MMYLLECTBEHNTE Mpasa BbPXY ,,Odunc” cbe nnow, 290 kB. M. B rp. Cothmns. Ob6wuHa Cepaunka,
yn. ,,KnokoTHuya's5Ne29 Ha cToiiHoCT 431 xun.ns.

2. AOMUHMCTpaTUBHA Ccrpafja CcbC 3acTpoeHa nJow, 260 KB.M M PecTopaHT CbC
3aCTpoeHa nnouw, 334 KB.M .3aefHO C No3emMaeH UMOT ¢ nnou, 1153/2586 KB.M., HAX0AsLM Ce
B rp.Mnosamuse. yn. MakegoHusa 20

3. bapaka rp.lMnosgus

6. VIH(*)OpMaU'VIFI OTHOCHO CKANrmw44yeHWMNTE oT eMnTEeHTA B KadyecTBOTO My Ha
SAEMONONYYATEN AOroBopPn 3A 3AEM C TMOCOYBAHE HA YC/OBUATA TO T4HAX,
BKNOUYUTENHO HA KPAMHWTE CPOKOBE 3A W3MNNALWAHE, KAKTO Il MHOOPMALMA 3A
MPEAOCTABEHW TAPAHLUNW 11 MOEMAHE HA SAABJ/IXXEHNA.

Kpegutogaten Kpeaurononyya Pasmep [lMoguwH Heusnna Heusnna Bug
-Ten Ha a nMxea TeHa TeHa Ha 3aemMma
3aema (%) rnaBHuL,  JINXBa
Xwnn.ns a Xwun.ns..
Xwun.ne.
OBTK A ATnac ®unHaHc 141 2 141 66 AbNrocpoyeH
Al
MHoBaunoHeH  ATnac PuHaHC 97 2 97 51 LbNrocpoyeH
GoHg A 1AL ng
Opgeit kny6  ATnac ®uHaHc 714 2 684 218 ObATOCPOYEH
yenHec Al AL
MeTbp HeliueB ATnac ®uHaHC 85 2 85 27 AbnrocpoyeH
n cuHose OO0 AL
bankaH Cuc ATnac ®uHaHc 20 2 20 7 ObNTOCpoYeH
AL AL

MonyyeHnte ot ATJIAC ®MHAHC A/ kbm 31.12.2012 rof. 3aemu ca B pasmep Ha
1027 xun. NB.. B T.4. 3aeMU MOSIYYEHN OT [APY>XKECTBa OT MKOHOMMWYECKaTa rpyna B pasMmep Ha
781 xun. ns.

7. Whdhopmauma oTHOCHO ckKNtodYeHUTe Of emMUTeHTaAa B Ka4vyecTBOTO MYy Ha
3AEMOOATENT AOTroOBOPUM 3A 3AEM, BKAKYUNTENHO MNPEAOCTABAHE HA TAPAHUWW OT
BCAKAKBB B4, B TOBA YNC/NO HA CBBP3AHW NNLUA, C MOCOYBAHE HA KOHKPETHUTE
YCNOBUSA MO TAX, BKAKOUNTENHO HA KPAMHWTE CPOKOBE 3A NAOAWAHE, N UENTA, 3A
KOATO CA BN OTNYCHATW.



Kpegutogaten Kpegutonony- Pasvep [oguwiHa Heusnna Hcusnn Bug

yaTen Ha 3aemMa nMxBsa TeHa a Ha 3aema
Xwn.ns. (%) rnaBul;  TeHa
a nuxea
Xwn.ng. Xwun.ne.
ATnac ®unHaHc Koonepayuns 20 12 20 1 KpaTKocpo4eH
AL EKO AyTtomon
ATnac ®unHaHc Cupma eHepaxu 23 10 23 1 KpaTKkocpoueH
AL EOCO[
ATnac ®uHaHc ®PeHukc HOr AL 27 10 27 2 KpaTKocpoyeH
AL
ATnac ®uHaHc  MHOBaUMOHEH 8 10 8 “ KpPaTKoCpOYeH
Al hoHa A1 ALl

MpepoctaBeHnTe ot AT/IAC ®NHAHC A/ 3aemn ca B pa3mep Ma 78 XUN.1B. KbM
Kpas Ma OTYeTHMUA nepuof, B T.4. 3aeMW MpPefOCTaBEHW Ha APYXecTBa OT WKOHOMMUYecKarta
rpyna B pasmep Ha 8 xun.ns

8. Munpopmayma 3a manonseaHeTo Ha cpeapcTBaTa OT M3BbpW eHa HOBA eMuUCUA

LEHHW KHWXXA MPE3 OTYETHUA NEPMOA.

Mpe3 otuetHna nepuog ATINAC PUNHAHC A/l He e yBenmuyaBano Kanurtana cu U He e
eMUTUPaHa HOBa EMUCUA LLIEHHU KHMXa.

9. AHanus Ha CbOTHOW EHNETO MeXAY NOCTUTHATUTE PUHAHCOBMK pesynrtaTu,
OTPA3EHM BBbB ®UMHAHCOBWA OTYET 3A ®WNHAHCOBATA TOAMHA, W TO-PAHO
NMYBNNKYBAHW MPOITHO3U 3A TE3WN PE3Y/NTATW.

He ca u3BbplIBaHN M He ca Hanuue Mo-paHo Ny6AMKYBaHW MPOrHO3W OT CTpaHa Ha
ATNIAC ®NHAHC AL

10 OLI,eHKa Ha BB3IMOXHOCTUTE 3a peannsauyunma Ha MHBECTULULUMWOHHNTE
HAMEPEHWS C MOCOUYBAHE HA PA3MEPA HA PA3MONATAEMUTE CPEACTBA N OTPA3ABAHE
HA Bb3MOXHWUTE MPOMEHW BCTPYKTYPATA HA ®VUHAHCWPAHE HA TA3M JENHOCT.

YnpaBfeHUeTO cuMTa, Ye ciefBa fa ce Aafe NMoN0XKMTEeNHa OLUEHKA Ha Bb3MOXHOCTUTE
3a peanusauns Ha WHBECTULMOHHWTE HAMePEHMs Ha [APYXeCTBOTO, KAaKTO W 4Ye € Masnko
BEPOATHO Aa ce MPOMEHU CTPYKTypaTa Ha (JMHAHCUpaHe Ha Tas3u AeiHOoCT.

11. NWndpopmaynsa 3a HacTbnNuUNNn npomMeHMU npes oOT4YeTHMUA nepunopg B
OCHOBHUTE MPUHUWNW  3A  YMNPABJEHWME HA EMWUTEHTA WU HA HEFOBATA
NKOHOMMWYECKA TPYMA.

LpyXecTBOoTO € npueno Aa cnasga nNpuHUMNMTE Ha HauuoHanHWA KoAeKc 3a
KopropaTUBHO ynpaBneHue, ofobpeH oT ..bbarapcka goHpgosa 6opca Copua” AL.

12. Nudpopmauma 3a NnpomeHUTe B ynpaBuUTeNHUTE U HaA[30PHUTE opraHm

MPE3 OTYETHATA ®NHAHCOBA TOAVHA.
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Ha 16.07.2012r. B TbproBCKuA peructop 68xa BNucaHW CnejHUTe MPOMEHM MO
naptugarta Ha [pyxecTsoTo: [lpomaHa Ha cucTemaTta Ha ynpasneHue Ha ..Atnac ®uHaHC”
A oT pBycTeneHHa (Hap3opeH W YnpaBuTefleH CbBeT) Ha egHocTeneHHa (CbBeT Ha
gupekTopute) v BnuceaHe Ha CbBET Ha AMPEKTOPUTE B CbCTAB OT OT TPU NINLA. & UMEHHO:

A) ..KOPTMOPALUNA 3A TEXHONOTUN N NHOBALUNWN" AL, EMK Ne 115086942,
npeacTtaensasaHo no 4n.234. an.l ot T.3. oT: [Metvp Heiue HeiiveB n lMeTbp HaHbOB
Tponnes:

B) ®OHAAUNVNA ,MEXAYHAPOOAEH WHCTUTYT 3A W3CNEABAHE HA
KOOMEPALUVWNTE". EMK 131461623, cbc ceflanuuie u agpec na ynpasneHue: rp.Codus,
yn. ,A9koH WrHatuii”,Ne 2, npeactaBnseaHa no 4n.234. an.l ot T.3. oT: AceH lBaHOB
KoHapes v JumnuTtbp KocTaguHoB [MHWMKWH;

B) BEHE/IMH KPACUMWPOB WOPAAHOB, c¢ nocT. agpec: rp.Mnosgus, yn.
«Mnapgexka» , Ne4. er.3. an.25

ZATNAC PNHAHC" AJl ce npeactasnasa npeg tpetu nuua ot KOJ1. MsnbnHuTeneH
uneH Ha CJ - ,KOPMOPALUNA 3A TEXHONOTNN N MHOBALINWN™ AL,. npefcrasnsBaHo
no un.234, an.l ot T.3. oT MeTbvp Heitues Heitues n MeTbp HaHboB Tponnes - 3aefHO U
nooTaesHo.

13. Wndopmauyumsa 3a pasmMepa Ha Bb3HarpaxpgeHusta, Harpagute wulunn
MON3NTE HA BCEKW OT YNEHOBETE HA YMPABMTELIHUTE Il HA KOHTPO/IHUTE OPFAHU 3A
OTYETHATA ®UNHAHCOBA TOAWHA, MU3NNATEHW OT EMWUTEHTA W HEFOBWU AbLWEPHU
OPYXECTBA, HE3ABUCWMO OT TOBA, AN CA BUNIWN BKJKOYEHWN B PA3SXOAWTE HA
EMUTEHTA NI MPOU3TUYAT OT PA3MPELENEHUNE HA MEYANBATA, BKJKOUYUTENHO:

a) OT uneHoBeTe Ha HaA30pHUA CbBET He ca MONYYEHW HUKAKBM CYMMW U HenmapuyHu
Bb3HarpaxgeHua npes32012r.

6) OT u/leHOBETE Ha YNpaBUTeNHUS CbBeT npe3 2012r. He ca Noay4veHU No LOroBopu
3a ynpasneHne HUKakKBu CyMu.

B) OT uneHoBeTe Ha CbBeTa Ha gupekTopuTte npe3 2012r. ca NONyYeHU NO AOroBOpU
3a ynpasieHue cymMmu B pasmep Ha 11 xun.ns.

r) YCNOBHU WM Pa3CpOYEHU Bb3HArpakAeHus, Bb3HUKHANW MNpe3 roguHarta, Lopu u
aK0 Bb3HArpaxfAeHneTo ce Ab/KU KbM MO-KbCeH MOMeEHT. HAma Takusa.

[) CyMma, Ab/KMMa OT eMUTEHTA WM HEeroBu AbLEpHU SPYXecTBa 3a M3NnnauiaHe Ha
neHcum, o6eswWweTeHNA NPU NEHCUOHUPAHEe WU APYTU Nofo6HN ob6esweTeHunsa. Hama TakuBa.

EMNTEHTHT He e pasnpenenan TaHTUEMN.

14. 3a MNYBJIMNYHUTE [OPYXECTBA - WH®OPMALNA 3A TMPUTEXABAHWU ot
YNEHOBETE HA YNPABWUTEAHWUTE 1IIl HA KOHTPOJIHUTE OPFrAHW, MPOKYPUCTUTE WU
BUCWNMA PBKOBOAEH CBCTAB AKUWMKAN HA EMWTEHTA, BKAKYWUTE/IHO AKUWWUTE,
MPUTEXABAHW OT BCEKWN OT TAX NMOOTAE/THO 1l KATO MPOUEHT OT AKLUWAWUTE OT BCEKU
KJNTAC, KAKTO U TNMPEAOCTABEHW M OT EMUTEHTA OMUWMN BbPXY HEFOBW LEHHW KHNXA
- B4 1l PASMEP HA UEHHUWUTE KHWXA, BbPXY KOUTO CA YUYPEAEHW OMUWMWNTE, LEHA HA
YMPAXHABAHE HA ONMUNWNTE, MOKYMNMHA LEHA, AKO UMA TAKABA, Il CPOK HA ONUWMWNTE.

AKUMNNTE HAa EMUTEHTA ca 06UKHOBEHW, 6e3HaNNYHK, C NpaBo Ha 1(efWH) rnac BCsiKa.

Ne no UneHoBe Ha CbBeTa Ha AUPeKTOpUTE Bpoi akunm /o
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peq

1 «KOPIMOPALUWNA 3A TEXHONOIMAN N NHOBALWW» AL. 6332771 66
npesCcTaBNsBaHO OT:
1.1letbp HeitueB Heiiues 0 0
2. Merbp HaHboB Tponnes 0 0
2. dOHOALNA «MEXAYHAPOOHW MHCTUTYT 3A 0 0
nacneagsaw ; HA KOOMEPALUWWTE» npepcrasnsasaHo oT:
1 AceH VBaHoB KoHapeB 0 0
2. AvmnTbp KOCTagnMHOB MHLWKWH 0 0
3. BEHENINH KPACVMWNPOB MOPAAHOB. 0 0

L|,I/ITVIpaHI/ITe Nnda He nputexasaTt onyun, HATO APYrun gepueaTtn C 6a30B aKTUB akunn
Ha eMUTEHTA.

15. Mubopmauusn 3a n3BecTHUTE Ha ApPy>XecTBOTO AOroBopeHoOCTM
(BKNHOUYUTENHO u CNEAL MPUKIOYBAHE HA ®UHAHCOBATA TOAWVHA), B PE3YNTAT HA
KOWTO B BbAEW, MEPUOL MOFAT [A HACTBHLMOAT MNPOMEHW B TMPUTEXABAHUSA
OTHOCWUTENEH 4491 AKUWAW WAN OBJUFALWAM OT HACTOAWNM AKUWOHEPU WK
OBNUTALMOMEPH.

Ha Lpy>XecTBOTO He ca W3BECTHW KAKBUTO W fa 6MN0 LOrOBOPEHOCTU, B Pe3ynTaT Ha
KOMTO B 6bjew nepuog morat fa HacTbnAT MPOMEHW B MPUTEXaBaHUA OTHOCUTENIEH ASN
aKUUM OT HAacTOALM aKLMOHepw.

[ py>XecTBOTO He € eMUTUPANO 06NMraLmnu.

16. NHdbopmayma 3a BUCcAWMU CHAEO6HU, AAMUHNCTPATUBHU NAN apbuTpaxk HK
MPON3BOACTBA, KACAEWW 3AABTIXXEHNA TN BSEEMAHWA HA EMUTEHTA B PASMEP HAI-
MANKO 1» HA CTO OT COBCTBEHUA MY KAMWTAN; AKO OBWATA CTOWMHOCT HA
SAABJIXKEHNATA nnn B3IEMAHUATA HA EMWTEHTA T10 BCUWYKWU OBPA3YBAHM
MPON3BOACTBA HAAXBBPAA 10 MNMA Cro OT COBCTBEHUA MY KAMWNTAN, CE NPEACTABA
MHPOPMALNA 3A BCAKO NMPOM3BOACTBO NMOOTAENHO.

OT n cpewy ,ATNAC OUVHAHC” ALl HAma 3aBefeHuW CbAeOHWM [efla U HAMa BUCALLK
CbAeOHMN, afMUHNCTPATUBHU W apOWTPaxXHW MPOM3BOACTBA, MO KOMTO o6LliaTa CTOMHOCT Ha
3afb/DKEHMATA MM B3eMaHMATa Ha eMUTEHTa MO BCUYKM 06pa3yBaHW MpOM3BOACTBA Aa
HagxBbpnsa 10 Ha cTo OT co6CcTBEHMA My KanuTan.

17. L avHn 3a gupekTOpa 3a BPb3KN C MHBECTUTOpPA, BKJIIOYUTESTHO TeepOH H
AOPEC 3A KOPECNOHAEHLUWSA.
OupekTtopa 3a Bpb3kM C uHBectutopute Ha ,AT/IAC ®UHAHC" AL e [lleTpaHka
Ounmntposa VnapunoHosa, ¢ noct. agpec: rp.Mnosaue. yn. BEAVNUA 23. ET. 3, An.6 v agpec
3a KopecnoHfeHuus: rp.Mnosams. 6yn. «Xpucto botes». Noe27A. Ten. 0882933522

I“ [MpomeHn BilieHaTa Ha aKUMNTe HAa APYXXECTBOTO
OT yupefdBaHeTO Ha [PYXeCTBOTO [0 HACTOAWMA MOMEHT akuuuTe OT KanuTana Ha
LATIIAC ®UNIHAHC” AL He ca 6unu npeameT Ha 60pcoBU caenku. PedepeHTHaTa LeHa.
o06aBeHa Npu perucTpupaHeTo Ha Apy>xXecTBoTo Ha BP®BE-COPUNA e 1(eauH) neB 3a akuma u
cbllaTta He NPOMeHsAHa.

IV. AHanus un pasacHeHne Ha MHpopmaumaTa no npmnoxenue No 11
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1. CtpykTypa Ha KanuTana Ha APYXEeCTBOTO, BKAWUYUTENHO LEeHHUTEe KHUXA,
KONTO HE CA AOMNYCHATW 4O TbProBnNA HA PETYJIMPAH MA3AP BPEMNYBNTUKA BbJITAPUA
nnn AOPYrA AbPXABA UYJIEHKA, C TIOCOYBAHE HA PA3TMYHWUTE KIANACOBE AKUWW,
MPABATA W 3AAB/DKEHUATA, CBBbP3AHUN C BCEKW OT KJ/TACOBETE AKUWW, N HACTTA OT
obW A KAMNTAN, KOATO CbCTABNABA BCEKW OTAENEH KJTAC.

KanutansT Ha ApyXecTBOTO € B pasmep Ha 9 595 108 (geBeT MUAMOHA MNETCTOTMH
fLeBeTAeceT M NeT XUNAam cTo U ocem) fesa. pasnpefeneH B 9 595 108 (feseT mMunMoHa
NeTCTOTUH AeBeTAeCeT W NeT XUnagnm cTo U ocem) 6e3HaNMUYHN NOMMEHHMW akKuuu, C MpaBo Ha
eAVH rnac. AUBMAEHT W NMNKBUAALNOHEH AfM, BCAKA C HOMUHANHA CTOMHOCT OT 1(eAuH) nes.

2. OrpaHnuyeHUs BbpXY NPEXBBbPASAHETO HA LUEHHUTE KHUX A, KATO OrpaHnuyeHus
3a nNpuTeXxaBaHeTO Ha ULeHHU KHuxa unu Heob6xoaumocTt OT [MOJIYUHABAHE HA

OOOBPEHWME OT APYXXECTBOTO NN APYT AKLINOHEP.

PasnopexpjaHeTo C akuuu ce M3BbpLIBA CBO6OAHO. MPEXBBbPASHETO HAa akuMu NOANEXWU
Ha perucTtpauus B "LieHTpaneH genosutap" AJl. 3a ga uma feincTeue CnpsMo ApYXeCcTBOTO.

3. Nudpopmayums OTHOCHO NPAKOTO M HENPSAKOTO NpuTexasaHe Ha 5 Ha cTo unnm
MOBEYE OT MNMPABATA HA TJ1IAC B OBWOTO CbBPAHUME HA APYXECTBOTO, BKAKOUYUTE/NIHO
AOAHHW 3A AKUMOHEPWTE, PASMEPA HA A4A1OBOTO MM YYACTUWE N HAUYMHA, NO KOWTO CE
MPUTEXABAT AKUMNTE.

CnepHuTe dKUMOHEPWU NMpUTEXaBaT Haf 5% oT akyunTe Ha OPYXECTBOTO!:

o MpoueHTHO
AKLNOHep Bpon akuun yuacTme
«Kopnopauua 3a TeEXHOOTUW U MHOBALUMN»
6332771 66%
L AL. ENK 115086942. rp.Mnosauns °
5 Jouo Neoprnes KapansaHOB, 3262337 34%

rp. Benuko TvpHOBO

4. ,u'aHHI/I 3a aKyumoHepmnTe CbC cneymMmaarsHM KOHTPOJZIHM nNpaBa M onuncaHwue Ha

TE3W MPABA.
HWKOI OT aKLUMOHepKTe He NpuUTeXasBa CrneunanHy KOHTPONHM MpaBa.

5. CuctemaTta 3a KOHTPO/ NpuM ynpaXHsBaHe Ha NpaBOTO Ha rnac B caydauTe,
KOTFATO CNYXWTENW HA APYXECTBOTO CA 11 HEFroBM AKUMOHEPMU W KOIFATO
KOHTPONBT HE CF. YIMPAXHABA HEMNOCPEACTBEHO OT THAX.

Cnope,q AEIZCTB&LLLOTO 3aKOHOAaTenicTBo.

6. OrpaHunueHus BbpXy NpaBaTa Ha rfac, KaTo OorpaHuyYeHNs BbpXY nNpasaTa Ha
rMAC HA AKUMNOHEPWUTE C OMNPEAENEH MPOUEHT AW EPOW TNACOBE, KPAEIL CPOK 3A
YNPAXHABAHE HA MNMPABATA HA TNAC NN CUCTEMMU, MNP KOUTO CbC CbTPYAHMNYUYECTBO
HA OPYXECTBOTO ®MNHAHCOBWTE T[MPABA, CBBbP3AHUW C AKUWMWNTE, CA OTAENEHWN OT
MPUTEXABAHETO HA AKUMNTE.

He cblyecTByBaT OrpaHWYeHuMs BbPXy npaBarta Ha rnac.
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7.CnopasymMeHus MexAay akKumoHepuTe, KOMTO cCa M3BECTHU Ha APYXECTBOTO
N KOUTO MOTFAT OA AOBEAAT AO OFrPAHMYEHUA B MNMPEXBBPAAHETO HA AKUWUW NN
MPABOTO HATJTIAC.

He ca wn3BecTHM CbleCTBYBaHETO Ma HAKakKBW CnopasyMeHUda Mexpay akKunoHepuTte
OTHOCHO MPEXBBPNAHETO Ha aKUUW UNN yNpaKHABaAHETO NpPaBOTO Ha rnac.

8. Pasnopep6uTe OTHOCHO Ha3HayYaBaHeTOo N oOcBo6oOXpgaBaHeTO Ha
YNEHOBETE HA YNPABUTENHWTE OPTAHN HA APY)XXECTBOTO MOTHOCHO N3BBPLLUBAHETO
HA NBMEHEHWA N AONB/IHEHWA B YCTABA.

CwrnacHo Ycrtasa Ha Apy)ecTsoto CbBeTa Ha AupekTopuTte ce usbupa ¢ 06MKHOBEHO
MHO3UHCTBO OT O6LW,0TO CbOpaHMe Ha akLMOHepuTe.

Vi3mMeHeHMs © [JONbAHEHUA B YcTaBa ce wu3BbpwBaT 0T O6WOTO cbbpaHue Ha
aKunoHepuTe C MHO3UHCTBO 2/3 (4Be TpeTu) OT NpeAcTaBeHUs KanuTan.

9. MpaBomouwmarta Ha ynpaBuTenHuTe opraHwm Ha OpY>XecTBOTO,
BKNKOYUTENHO NMPABOTO OA B3EMA PEWEHNA 3A M3JABAHE VN OBPATHO M3KYMYBAHE HA
AKUNW HA OPYXECTBOTO.

CovrnacHo un.tO. an.5 ot YcraBa Ha [py>XecTBoTo - [JpyXecTBOTO MOXE Aa M3BBLPLUBA
06paTHO M3KynyBaHe Ha CO6CTBEHM akuuu npu ycnosmsaTa Ha un. 111 ot 3MNMLK.

10. CbuwecTBeHU f[OroBOpM Ha [PY>KEeCTBOTO, KOUFO nopaxpagaT pgelicTeue,
MN3MEHAT ce unu ce npekpaTtasaTt nopagu npomsHa s KOHTPOJIA HA APYXXECTBOTO
MPN OCBHWECTBABAHE HA 3AAB/TXWMTENHO TbPrOBO MPEANTATAHE, N MOCNEQVMUWTE OT
TAX, OCBEH B CNYYAWUTE KOFATO PA3KPMBAHETO HA TA3M MH®OPMALUWA MOXE [OA
MPNYNHWM CEPMO3HWN BPEAN HA LAPYXECTBOTO; W3KAKUYEHWETO MO MNPEAXOAHOTO
M3PEYEHWE HE CE NPUNTATA B CNYUAUTE, KOFATO APY)XXECTBOTO E ANBXHO OA PA3KPUE
NMH®OPMALUUMATA MO CUNATA HA 3AKOHA.

3a nepuoga 2012 r. 1 4O HACTOALLMA MOMEHT KOHTPONBT BbPXY [pyXecT BOTO He ce e
NMpoOMeHsAN.

11. ChnopasymeHunsa MexAay APYXeCTBOTO U ynpaBuTesHUTe MYy OpraHum wunu
CNYXWTENN 3A vsnnawaHe Ha o6esuweteHune npu HAMYCKAHE TN YBOJTHEHWE 6es
npaeHO OCHOBaHWE MAM NpU NpeKpaTaABaHe Ha TpyaoBuTe npaBooTHoweHus [0

MPUYUNHW, CBBP3AHW C THbPTOBO MPEAMNATIAHE.
He ca cknwuBaHM cnopasyMeHusa MexAy APY>KECTBOTO U YNpPaBUTENITHUTE MYy OpraHu wuam
CNYyXXNTenn 3a usnnawiaHe una O6€3LLI,€‘TEHI/I€‘ npn HanycCKaHe Wan YyBOJIHEHUE 6e3 npaBHO

OCHOBaHWe WU NpU NpPeKpaTsBaHe Ha TPY[OBUTE NPABOOTHOLIEHWSA MO MPUYMHU, CBBP3AHU C
TbProBO NpegnaraHe.

U3MBAHWNTENEH OANP

17



