BEJTEXXKN KbM ®MHAHCOBWUTE OTHETU

KbMm 31.12.2014

1.CHETOBOAHA MOJTNTUNKA

KA3A 3A N3ATOTBAHE HA ®VUHAHCOBUWUTE OTUHETU

Ha Teputopusata ma Penybnuka bbarapua pgeiictBat MexayHapogHuTe CcTaHaaptu 3a
(hnMHaHCOBM oOT4YeTu, npuetn oT Komucuata Ha EBponeiickna cbio3. MexgyHapogHuTte
cTaHgapTu 3a (UHAHCOBM Or4yeTW ca MnpuveTM CbC 3akKoHa 3a CYeTOBOACTBOTO un.22a (1)
~fpeanpuatuaTta B Penybnuka bbnrapusa, e U3K/AOUYEHMe Ha NpeanpuaTuaTa no 4n. 226.
nsrotes! n npeactaBsal rogMWHWTE cM (MHAHCOBM OTYeTM Ha 6aszaTa Ha MexayHapoaHUTe
CYyeTOBOAHM cTaHfapTn”. 3a Bbvnrapma npes 2014 r. e npunoxuma pamkara Ha MCC.

®1HAHCOBMTE OTUETU ca NpeacTaBeHU B 6bArapcky nesa (B(iN), BanyTaTa Ha ipy>KecTBOTO.

NMPNNATAHE HA MEXAYHAPOOHWTE CTAHOAPTW 3A ®PMHAHCOBW OTYETU

PBHKOBOACTBOTO NpeAcTaBa CBOA roAgulleH ogUTUTaH PUHaHCOB O0TYeT KbM 31 gekemBpu 2014r.,
M3roTBeH B CbOTBeTCTBMEe C MexayHapoAHUTe CYeTOBOLHW CTaHAapTW, KOeToO e U B
CbOTBETCTBME C 1laLMOHANIHOTO CHETOBOAHO 3aKOHOAATE/NCTBO.

OcHoBa jaWNOTBSAHK Ha pnuHaHCOBUTE oTUeTMU

HacTtoswnte pHaHCOBM OTYETM Ca M3roTBeHW 3a nepuoga oT 1 aHyapu 2014r. go 31 gekemBpu
2014i. B cbOTBETCTBME € WU3MCKBaHMATA Ha 3akoHa 3a CHETOBOACTBOTO M MexayHapoaHuUTe
aaHpgapTn 3a (uHaHcoBu oTyeTn (MCPO), KOMTO Ce CbLCTOAT OT: CTaH4apTu 3a (YMHAHCOBMU
oTyein u 01 TbaKyBaHMsa Ha KomuTeTa 3a passcHeHnsa Ha MC®PO (KPMC®O), ofobpeHn oT
CbBeTa No MexpayHapogHu cyeToBoAaHU cTaHgapTn (CMCC). u MexayHapogHUTe CH4eTOBOAHN
eyaHgapTV n Tb/KyBaHMATa Ha MOCTAHHUA KoMuTeT 3a pasdcHABaHe (MKP), ogobpeHu oT
KoMmuTteTa no MexgyHapogHu cyeTtoBogHu ctaHgaptu (KMCC), KouTo eheKTUBHO ca B cufa Ha
1aHyapu 2009 j.. n Konto ca npuetn oi KomncmaTa na EBponelickns cbios.

3a Tekywarta (puHaHcoBa rofuHa [APYXeCcTBOTO € MNPUEeNo BCUYKW HOBWU W/MNWU peBuU3NpaHu
cTaHfapTu W TbAKyBaHWA, u3gageHn oT CbBeTa HO MeXAyHapoAHU CYeTOBOAHM CTaHAapTu
(CMCC) u pcen. ot KomuTeta 3a pasdacHeHMas Ha MC®PO kbm BEMCC u npuetm ot
EBponeiickaTa Komucus, B cuna ot 01.01.2014r., KOMTO ca 6MAM YMECTHM WM NPUIOKUMU 3a
HeroBala feiHocT. OT Bb3NpMEMAHETO Ha Te3n CTaHAapTV U/MAN TbAKYBaHUSA, He ca HacTbnuan
NPOMeHN B cYeTOBOAHAaTAa MOMMUTUKA Na APY>XKECTBOTO, OCBEH BbB BbBEXAAHETO Ha HOBUA OTYeT
3a BCeob6xBaTHUA L0X0[J Ha MACTOTO Ha OTYeTa 3a JOX04MTe, OTUeT 3a nevanbara unm 3atybata u
apyrmnsa BceobxBaTeH goxop ot 01.01.201 3r.



I_IpOMeHVI B cHeTOBOgHaATa nNoaumntTumkKa

Lpy>XCcCTBOro HC C MPOMEHS/0 CYUETOBOAHATA CU NMOMUTMKA Npe3 FeKyLinMsa nepuog.

EpekTn oT npomsiHa Bo6MeHHUTe K>pcoBe

("bi.laciio nsnckBaHmMATa Ha 6BNTAapPCKOTO 3aKOHOAATENICTBO ApYy>XXecTBOTO BOAW CHETOBOAHUTE
CU perucTpu B nesa. PUKCULL bl Ha 6bArapckusa ne. e UKcMpaH KbM eBporo i FUR = 1.95583
B(iN. ®uHaHCOBUTE OTUETU Ca U3rOTBEHU B XWALWN NeBa.

CpaenkuTe B 4yyX/jecTpaHHa BanyTa ce BNMCBaT B /IeBOBE MPM MbPBOHAYA/IHOTO CYETOBOAHO
oTpassiBaHe, KaTo KbM cymaTa B 4YyXjeCTpaHHa BanyTa Ce npuaara LeHTpasHUST Kypc Ha BHB
KbM gaTaTa Ha cAenkaTa.

B roagnwHuna qI)I/IHaHCOB 0TYeT N B MEXANHHNTE q)I/IHaHCOBI/I OTYETN NMapUyYHNTE N HCMAapPUYHUTC
nosnunn B HyXXaectpaHHa BaJjlyTa Cé oTpa3daBaT, KakKTo cfegBa:

- NapuyHUTEe MO3ULUUN B YyXXAECTPaHHa BanyTa Ce OLEHSIBAT MO 3aK/YNTENEH KYpC. a TeKYLLO
npes roguMHaTa - No UeHTpasHUs Kypc Ha Bbarapckata napoana 6aHKa KbM jaTtaTa Ha chCTaBsiHe
Ha oTuyeTa.

- Hemapu4YyHTC NO3ULMK, KOWUTO Ce OTuMTaT Mo CchpaBej/MBa CTOMHOCY, uM3paseHa B
yy)XXlecCTpaHHa BaslyTa, Ce OLleHsIBAT, KaTo Ce M3MoM3Ba BaNyTUAT Kypc KbM AaTaTa, KbM KOSITO
e onpejeneHa crnpaseannBaTta CTOHOCT.

KypcoBMTe pasnnkKy Bb3HMKHAAN MpU NpomMsiHa na 06MeHHUTe KypcoBe ce oTpassiBaT B OTuyeTa
<a[0X0AUTE.

Mpuxoan

MpuxoanTe ce oueHaBa! no crnpaBejnivMBaTa CTOMHOCT Ha MOJYYEHOTO WAM MNOA/EXalo Ha
nosyvyaBaHe nnallaHe.

PasxoauTe ce oTpassasaT B OTuyeTa 3a 0XO4MTe Npe3 Nepuoia, npes KoWTo ca Bb3HUKHAMM.

Pa3xoauTe, M3BbPLUEHN OT LPYXECTBOTO Npe3 TeKyLlUsi OTYETEH MEpPUOof, KOUTO ca CBbp3aHU e
nosyyaBaHe na NpuUXoAu WM U3rogn npes cnejpall 0TYETEH Nepuoj, ce oTYMTaT KaTo pasxofu 3a
6baewn nepnogm.

OJanbvun

Cnopej 6bNrapcKoTO AaHbUYHO 3aKOHOAATENCTBO APYXXECTBOTO € 3afb/DKEeHO0 3a AiaHbK neyanba
/KopriopaTuseH AaHbK/. [laHbuHaTa cTaBKa 3a flaHbK nedvan6a e 10 %. OTcpoueHuTe gaHbUM ca
3afieneHn npu gaHb4yHa ctaBka 10 °o.

LOpyXecTBOTO e permcTpupaHo no 3akoHa ?a faHbK fo6aBeHa CTOMHOCT U € 3a4b/IKEHO C JaHbK
20 °0 3a U3BbLPLUEHMTE Npoaaxobu.

BbArapckoTo JaHbUYHO 3aKOHOAATENICTBO € 06eKT Ha PasfNYHU TbAKYBAHWA U HeMnpecTaHHU
NMpoMeHW. B 1asn Bpb3Ka Fb/IKYBaHMCIO Ha 4aHbYHOTO 3aKOHOAATENCTBO OT AaHbYHLUE BAACTM
No OTHOLWEHWe Ha CAeNKUTe W feliHoCT ia Ha [ApYyXecTBOTO MOXe fAa He CbBMaja C loBa Ha
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PbkoHofclhoio. B pc5>jitai Ha roBa faHb4YHWTE BNacTM MoraT fga u3pasAT CbMHEHWe Mo
OTHOLWEHWEe HauyMHa Ha M3Yuc/ieHMe Ha MpeHeceHUTe JaHbYHM 3arybu, Kaki u ga onpegensi
JOMTH/C/THA gaHbuW.rno6um n nUXBu.

JaHbuyHUTe BNacTu moraT fa M3BbPLUBAT MPOBEPKU Ha (PMHAHCOBUTE OTUYETU U JOKYMeHTauusa ja
NpeaxoAHNTE MeT rOAMHW OT HacToAWMA AaHbYyeH Nepuog W Aa onpefensT LONBAHUTENHMU
rno6u. PbKOBOACTBOTO Ha [ pyXecTBOTO He pasfnonara ¢ mHpopmaumsa, KoATo 6u gosena Ao
3HAUMTENHUN 3a4b/DKEHNS B Tasn obnact.

MIMOTHW, MalWlMHU, CbOPBXEHNUA 1 06opyaBaHe

MMoTnTe, MalWMHNTE, CbOPbXEHNATA U obopyaBaHeTO ca aKTMBM, KOUTO MMaT LeHa Ha
npugobusaHe Hapg 500 fieBa 1 cCaMOCTOATENIHO OMNpefesiAemM Moe3eH CPOK Ha rnos3BaHe.

MbpBOHAYaNHO Ab/r0ipaHHUTE MaTepuanHW akKTUBM Ce OLEeHsBAT MO LieHa na npugo6uBaHe,
KOSITO BK/1IOUBA MOKYyMHara ueHa (BKAUYMTETHO MUTA U HEBB3CTAHOBUMUTE AaHDBLU) U BCUYKM
MPeKn pasxoau.

MocneaBawmM pasxoan - C NOCMAeABALLMTE pPas3xoAu, CBbP3aHM € OTAeSleH MaTepuaseH
AbATOTpaeH akTuB, Ce Kopurvpa 6anaHcoBaTa CTOWHOCT Ha akTMBa, KOrato C BEpPOSITHO
npegnpusaTUETO fa WUMa WKOHOMMYECKa u3roda naj lasu 0T MNbpBOHayasHO oOleHeHaTa
cTaHAaprHa e(yeKTUBHOCT Ha CbLLECTBYBALLUSA aKTUB.

OueHKa cfej HbpBOMAYaNHOTO NpuU3HaBaHe - Ciel NbPBOHAYASIHOTO NPU3HABAHE KaTo aKT UB
UMOTUTE, MALUUHUTE, CbOPDBXXEHUAT M 060pyABaHETO ce oTuMTaT MO LeHa na npuaobuBaHe,
HamasieHa € HauyucfeHuTe amopTusauuun. [lpe3 npeaxodeH MNepuof MMOTUTE, MalIMHUTE,
CbOPBXEHMATA UM 06OpyABaHETO ca Ce OTYMTaNM MO LeHa Ha npujobuBaHe, HamasneHa ¢
HaUYMCNEHNTE aMOpPTM3aLMKU U KOpUrMpaHa ¢ HanpaBeHWTe MPeoLeHKU. [JaHHWUTe 3a NPeaxofdeH
OTYETEH Mepuof ca NPUBeAEHN B CbOTBETCTBUE C U3MEHEHMATA B CUETOBOAHATA NOMTMKA.

Bb3eTaHOBUMOCT Ha GanaHcoBaTa CTOWHOCT LpyXecTBOTO He onpefens Bb3CTaHOBMMA
CTOMHOCT. lMpu HanMume Ha [JOCTATbYHO HaAeXAHM YCNOBMSA NpPefnpuUATUMETO npepasrnexja
f6anaHcoBaTa CTOWMHOCT Ha AbAToTpanHWTe MaTepuanHM akTUBM U onpegena isxHaTa
Bb3€ raHOBMMaA € iOMHOC i.

OTnucBaHeTo Ha ,El"beFOTpaVIHI/I mMaTepunaaiHun aKTuBu 0T 6anaHca e npun rlpo,u,a>K6a nnn Korarto
aKTBBT OKOH4YaTesTHO 6L,qe n3seneH oT yn0Tpe6a n cneg oTnnucBaHeTo My He Ce Oo4dakBart
HUKaKBW APYTU WKOHOMWYECKWN WN3r 0AWn.

MMOTUTE, MalUNHUTE, CHbOPBXKEHMATA U 060PYABAHETO Ce aMOPTU3MPAT MO JIMHEHNA MeToZ npes
TeXHWs Mofie3eH CPOK Ha eKchsoaTauWs, KaTo oTyeTHaTa WM MpeoueHbYyHaTa UM CTOMHOCT ce
HamasisiBa [0 pasmMepa Ha oCTaTbyHaTa UM CTOMHOCT CbC CMeAHUTE TOAMLIHU amMOpPTU3ALUOHHMU
HOPMU:

31.12.2014 31.12.2013
(’rpagm 4% 490
MallnHKU, CbOPBXEHUA N KOMNIOTPU 50 - 30 %
ABTOMOGUN
Op>in



HauucnaBaHoTo na amopTu3auMsTa 3anoyBa OT Mccela. chefBall, Mecela. B KOITO
aMopTU3MPYEMUAT aKLWB C NpUA06UT UM BbBefeH BynoTpe6a.

MHBECTULNOHHUN UMOTHU

KnacngpuunpaHe Ha akTUBU KaTO UHBECTULUOHHU UMOTU.
MHBECTULUMOHEH MMOT € UMOTBHT (3eMsAla wimM apagaTa WUAM 4acTu OT crpaja, Win u aseTe),
AbpkaH (0i cOBCTBEHWKA WM NU3MHTONosydaTenids Mo (UMHAHCOB JIM3WHI) [MO-CKOPO 3a
nosyyaBaHe na NpuMxoAu OT HaeM WAM 3a yBe/MdaBaHe CTOMHOCTTA Ha KanuTana, uan u 3a
nBele. 0i KoNKo 3a:

* M3Mo0M3BaHe MNpW MPOM3BOACTBOTO WAM [JocTaBKaTa Na CTOKW WAM YCAyru wam 3a

agMUHUCTPATUBHU LeNun; unm
* npojaxba BpamMKuUTe Ha obnyaliHaTa MKOHOMMUYECKA JENHOCT.

Kato WHBECTULMOHHM MWMOTWU B CHLOTBETCTBME C MU3NCKBaHMaATa na MCC 40
“NHBECTULNOHHN NMOTN™ B NPeLNnpuUATUETO ce Knacupuumpar:

- 3eMsA. npuTexasaHa C Len AbLIOCPOYHO yBeiMYaBaHe Ha CTOMWHOCTTa Ha
KanuTana, a He € Lie/1 KpaTKOCpoYHa npojax6a B xofa Ha obMyaiiHaTa LENHOCT;

- 3eMs. NpUTeXxXaBaHa 3a HeonpejeneHo noHacToAweM 6b el 0 N3N0N3BaHE;

- crpaja, npuTtexasaHa OT OTUMTALWLOTO Ce npeanpuaTuve (UMM AbpXaHa or
OTYLLaUL00 Ce NpeAnpuATME Ha PUHAHCOB JIM3NHT) N e OTAAajeHa Mo efiMH NN rnoBeye
onepaTuBHW IN3NHTA; U

- ci pajia. KOAATO He ce Mon3Ba, HO Ce NpuUTeXaBsa, 3a Aa 6bfie oThajeHa No eAnH
WIu rnoBeYye ONepaTuBHU NU3NHTA.

Mpu3HaBaHe HA MHBECTULMOHEH UMOT - MIHBECTULMOHHUAT UMOT Ce MpU3HaBa, Korarto:

- XMa BepOSXKOET [APYXEeCTBOTO fJa MofiyyaBa WKOHOMWYECKM UM3roAgu OT
WHBECTULMOHHUSA umoi, Na OCHOBaTa Ha Ha/lWYHUTE faHHW B MOMEHTA Ha MbPBOHAYA/IHOTO
npusHaBaHe;

- ueHala nma npugobuBaHe Ha WMHBECTULMOHHMS MMOT MOXe fja OGbje oueHeHa
AOCTOBEPHO.

HbpBOHayanHoO oueHABaHe Ha WHBECTULWOHEH MMOT - [1bpBOHAYanNHOTO OUEHABaHe Ha
WHBCCTULMOHEH WMOT Ce WU3BbPLUBA MO HeroBaTa LeHa Ha npugobwusaHe. PasxoauTte no
cAenKaTta ce BKIOYBAT B MbpBOHAayasHall OLeHKa.

LleHata Ha npupgo6buBaHe Ha 3aKyneH WHBeECTULWOHEH WMOT BKJ/lOYBA HeroBsaTa
NOKYMHa LeHa U BCUYKN NPEKN pas3xoam, Karo:

- NpodhecMOHaNMHUTE XOHOPapwu 3a NpaBHU U APYTU YCAYTK;
- [aHbLUM N0 NPEexBbPASHEK) Na MMOTA;
- IpYT 1 NpeKu pas3xogu Mo chenkara.

LleHaTa Ha npnao6buBaHe Ha MHBECTULMNOHEH WUMOT, MOCTPOEH MO CTOMAHCKWU HauYuH, e
HeloBaTa UeHa Ha npugobuBaHe Ha jgatata, KoraTo e 3aBbpLUEHO CTPOUTENCTBOTO WU
pa3paboTBaHeTO Ha UMoTA.

Mpn npexBbpAsAHe Ha APYr MMOT B WHBECTULMOHEH MMOT TOW Ce 3aBeXja CbC
ClOMHOET. paBHa Ha 6anaHcoBaTa CTOMHOCT Ha MMOTa, MO KOATO Ce € 0TYMTan 40 MOMeHTa.

MHBECTULMOHHN UMOTU, NOJSyYeHU B pe3ynTtaT Ha 6e3Bb3Me3fHa cAesika ce oueHABaT
HO cnpaBefnBa CTOMHOCK

VHBECTULUMOHHM WUMOTW, MNOAY4YeHU B pesynTaT Ha anopTva BHOCKa MO pefja Ha
1bplOBCKMA 3aKOH NMbpBOHA4YasIHO ce oueHABa! Mo oueHKaTa, NpueTa 0i CbAa U BCUYKWN MPEKU
pa>\o xw.

B nbpBOHayanHall OUeHKa Ha WHBECTULNOHHMUSA MMOT B CbOTBETCTBME € M3MCKBAHUATA



Ha MCC’ 40 ce BK/OYBAT BCMUKU TpailHO MPUKPENeHW AbATOTPaiHM akTuBW, 6€3 KOUTO
WHBECTULMOHHUSA MMOT He 6U MOT b/l /la Ce MO/3Ba No NpegHasHayveHme.

MocnegBallo oOuUeHsiBaHe HAa WHBECTULMOHHWTE WMOTM c/ie], MNbPBOHAYANHOTO
npugobuBaHe - Cnef NbpBOHAYaA/IHOTO NMPU3HaBaHe KaTo aKTWB, BCCKN MHBECTULLMOHEH MMOT,
CO6CTBEHOCT Ha NpeAnpusaTUETO, ce oT4ywa no ,Mogen Ha cnpaBeanmMBaTa CTOWHOCT”
npeanpuUATUETO, OLlEHSIBA BCUYKM CBOW WHBECTULMOHHM WMOTM MO TsAXHATa CrpaBeanmBa
croniiber.

OcBob60oXfaBaHe OT WHBECTULMOHHW UMOTU - VIHBECTULMOHEH MMOT TpsibBa ga 6bfae
oTnucaH (M3BafeH OT 6anaHca) NpuM 0CBOOOXKAABAHETO WM KOraTo MHBECTULMOHHUAT UMOT €
TpaHO n3BafeH OT ynoTpeba M HMKAKBU O6bAeln MKOHOMWYECKW W3FOAM He ce o4vakBaT oT
HCTOBOTO 0CBO6OXKaBaHe.

Hkmatf.pha.ihii aktuewu

HemaTepuanHnTe akKTUBU npeacTaBnsiBaT YCTAHOBUMMK HCMapUuHM akTMBKU 6e€3 (u3nmyecka
cy6CcTaHLMA, KOMTO Ce M3MoN3BaT Mpu NPOU3BOACTBOTO UM AoCTaBKaTa Ma CTOKWM M YCNyru, 3a
oTpaBaHe Moj Haem Ha Ap\T M NUua UK 3a agMUHUCTPATUBHU LENN.

HbpBOHayanHaTa OUEHKa Ma HeMaTepuasHU aKTUBU MpU NPULOGMBAHETO UM Ce OLEHSIBA Mo
LleHa Ha npugobuBaHe, KOAATO BK/OYBA MOKyNHaTa LeHa (BKAYUTE/THO MUTA U HEBBH3CTAHOBUMM
0aHbLKX) M BCUYKM TMpPEeKM pasxoaum 3a MNOAroToBKa Ha akTWBa *a M3M0MA3BaHeTo My Mo
npeAHasHaueHme.

OueHKaTa cnej NbpBOHAYa/IHOTO NpULLIABaHC - HEMaTepPUaHUAT aKTUB CC OTYMTaA NO LEeHa Ha
npungobnsaHe (Ce6eCHOMHOCT), HamasieHa e HaTpynaHaTa amopTM3auusa U eBeHTYa/llHW HaTpynaHu
3arybu ot obesueHkKa.

Bb3cTaHOBMMOCT Ha 6anaHcoBaTa CTOWHOCT - [pYyXecTBOTO He Onpefens Bb3craHoBMMa
CTOMHOCT. MMpyM Hanuume Ha [OCTATbYHO HaAEXAHW YCNOBUS NPeAnpuUsSTMETO Mpepasriexaa
6anaHcoBaTa CTOWMHOCT Ha AbArOTpaliHUTe HemMaTepuanHW aKTUBM W OnNpeaens TsAXHaTa
Bb3CTaHOBUMA C iOMHOE .

OTnucBaHeTo Ha ABbNATOTPalHM HemMaTepuanHW akKTUBWU OT GanaHca e nNpu npogaxb6a wuam
KOraTo He ce oO4yakBaT 6bfelM WMKOHOMMUYECKU MOM3M OT HEroBOTO W3MOA3BaHe WAM OT
nocnegBalia npogaxoa.

HemaTepnanHuTe akTMBM ce amMopTuanupaTr nNo0 JINHEAHMA MeTO4 CbC CACAHUTE
amop InsaynonHn ivopmu:

31.12.2014 31.12.2013
CotTyep 50 % 50 %
OpyT 1 HemaTepuasiHN aKTUBMN 15% 15%

HauucnaBaHeTo Ha amopTm3auudaTa 3anoysa OT Meceua, cfnegBall Meceua, B KOWTO
aAMOPTU3INPYEMUAT aKTUB € I'IpVI,Cl'06I/IT nnn BbBeEAeEH Byr|0Tpe6a.



M aTtTepmnasiHnm 3anacu

C'iokobo - MaTepuanuTe -3amacM ca KpaTKoTpaHM aKTMBM Nof4 ¢opmaTta Ha CTOKM,
npefgHasHayeHu 3a npogaxoba.

(TokoBo-MaTepuanHile 3amacu ce 3anucBai B 6anaHca Ha APYXXeCTBOTO MO UCTOpMYecKa LieHa
(poaaBHa IieHa), B KOS Ce BK/OYBAT ileHaTa Ma 3aKynyBaHe W BCUYKM MPEKU Pa3Xoau,
M3BBPLUEHN BbB BPb3Ka C JOCTABAHE UM AOCETALIHOTO MM MECTOMOMOXEHMWE U CbCTOSIHUE.

Mpun oTnMcBaHeTO Ha CTOKOBO - MaTepuasiHMTe 3amacu ce W3M0/3Ba MeTo4a Ha CpejHo
npelclneHalaeioHoci.

B Kpas Ha oTUellMs Mepuoj ce NpaBu OLEHKA Ha HETHAaTa peann3MpyemMa CTOMHOCT Ha CTOKOBO-
mMaTepuanHUTe 3anacu.

Mewa peannsvpyema CTOMHOCT

OueHkaia lla neTHaTa peanusmpyema CTOMHOCT cC 6asmpa Ha Hali-CUTYpPHUTe CbLiecTBYBaLLU
[LaHHW MO BpeMe Ha CbCTaBAHETO Ha Ta3n OLEeHKa, KaTo Ce OoTyYMTaT KosiebaHMsATa B LiEHUTE U
cebecToHOCTTA.

JbnrocpouHun puHaHcosu akTuUBU

[b.Hocpoywne (UHAHCOBM aKTMBWM Cca Yy4yacTus B KanuTauTe Ha AbLLepHUTE W
acouMmMpaHunTe APY>KecTBa, KaKTo U TaKMBa C xapakKTep Ha MalUMHCTBEHO y4yacTue.

3a OoTuMTaHe Ma WHBECTULMUTE B AbLEPHM U acouuMupaHu npeanpusirns 3a LenuTe Ha
KOHCONMAaLmMaATa CbLLUTe Ce NPen3ymcnaBaT CbracHo MeTofa na co6CTBEHUS KanuTan.

MbpBOHAYANHO aKTUBUTE CE OLEHSABAT MO LieHA Ha Npugo6uBaHe, KOATO BK/OYBA MOKyMHaTa
LleHa ¥ BCUYKM MPeKn pasxoan mno npupo6uBaHeTo MM.

OueHKa cneff NbpBOHAYa/lHOTO NpuU3HaBaHe - Cnea NbpPBOHAYa/IHOTO NMPU3HaBaHe KaTo aKTUB
BCEKM OTAeNieH AbNAroTpaeH PUHAHCOB aKTUB Cé OTUYMTA HO LEeHa Ha npuaobuBaHe, HamaseHa ¢
HaTpynaHaTa eBeHTyasHa 3ar y6a oi o6e3leHKa..

OTnucBaHeTo Ha AbNAToTpaliHM (hMHAHCOBM aKTMBM oT GanaHca e npu npogaxb6a u Koiaro ca
0TAaZleHM npaBaTa Ha CO6CTBEHOCT Ta.

KpaTtkoc pouHn pmHaHcoBy akKTMBN

KpaTKocpouHuUTe (MHAHCOBM akTuBuM ca ,PMHAHCOBU aKTUBU, AbPXKAHW 3a TbpryBaHe”,
Knacnduuympanm no MCC' 32.

MocnegBaw,o0 oTYMTaHe Ha (PMHAHCOBW aKTUBM - Creg NbpBOHA4Ya/HOTO MM MNpU3HaBaHe
(*)VIHaHCOBVITe aKTUBM Ce oueHABaT No cnpaBegnnBa CTOVIHOCT, KOATO HE Ce Kopurumpa c
OYaKBaHWNUTE pas3xoam no npo,qa>+<6aTa nnn apyr BUpg ocso6o>+<,anava Ha (*)VIHaHCOBVITe
aKTUBW, KOraTto Ca KﬂaCVI(*)VILI,VIpaHVI KaTo:

- (bHAHCOBW aKTUBW, 4bpPXXaHWU 3a Tbpry BaHe;

- (bHaHCOBW aKTUBMU, 0651BEHM 3a Npogaxkba.



Kpeante» puck

KpeauTHUAT pUCK 3a [PYXKeCTBOTO € CBbP3aH npegn BCUUYKO C HEroBuTe B3eMaHWsi OT
npegocTaBeHUle cpefcTBa HA APYXKECTBA 0i ipyHaTa v ApYru KOHTPAreHTU.

Cymun lc npeactaBeHU B 6anaHca ca Ha HeTHa 6asa. e ca npaBeHW 006e3LenKU >aebMHLUENHN
B3eMaHM1s, N He ca OLEHEHM KaTo TakyBa OT PbKOBOACTBOTO na 6asa mpeauLleH ONUT MU TeKyLim
WKOHOMMYECKWN YCNOBUSA.

MasapeH puck

lMasapHUAT pUCK e pe3ynTtaTt OT U3MEHEHUETO B MasapHUTe yc/ioBUA NnpoMdaHa Ha nasapHu LEeHN
Ha Q)I/IHaHCOBI/ITe WHCTPYMEHTW, Ha BalyTHUTE KYpCOBE N Ha INXBEHUTE MPOLEHTW.

duHaHCOBUTe 0TUETU Na [ pyXecTBO») ca U3IOTBEHM B CbOTBETCTBME € NpUHLMUNA 3a felicTBaLo
npeanpuaTre, KOMTO npeanonara, yYe Jpy>XecTBOTO LWie NPOABL/IKU fa M3BbPLUBA fieliHOCTTa CU B
6n113Ko 6bgeLe.
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2. HETHW NMPNXoan

31.12.2014 31.12.2013

BGN’'OCOO  BGN'OOO

Mpuxoan oT npogax6a Ha CTOKK I
Mpuxoamn oz npogax6a Ha ycnyru 30 62
Apyru npunxoaun 52 70
O6wwo 85 134

Opy>xXecTBOO peanusvpa npuxogm oT npogaxba na ycnyru r pasmep Ha 30 xunns., BT.u.

NPUXoAn 0T KOHCYNTAHTCKMW U CYETOBOAHU YCAYTM 6 XU.AB., MPUXOAN OT HaeMu B pasmMep
24 xunne. llpu\ogure oT npogaxk6a na CTOKK ca B pasMep Ha 3 XMNnB. Apyrv Nnpuxoan ce
(hopMMpaT OCHOBHO OT OTMUCAHU 3aAb/IKEHUSI B pasMep Ha 51 Xunns.

3. PA3XO4AWN 3A MATEPUANW Il BbHWHW YCNYTWN
31.12.2014 31.12.2013
BGN’O0O BGN'OOO
Pa3xofan 3a maTtepuanu 18 6
Pa3xoaun 3a BbHLUHW yCcnyru 45 55
o6wo 63 61

Pa3xoam 1c 3a BbHLUHW YCNyrn ca pasnpefesneHn KakTo crefBa:
- CbOOWUTENHU yCnyrn 2 XUNne.;
- Haemn 10 xun.nB.;
- KOHCY/ITaHCKW ycnyru /npaBHW, CHETOBOAHMW, OAUTOPCKN 1 ap./ - 9 Xnnns.;
Takcu /cbaebHU, HoTapuanHu, ibpt 0BCKU per uctbp, KOH, IUX BPB n ap./ - 3 xunne
- Bb3Hal paxacuma no rpaxgaHcku Jorosopu 9 Xunne.;
- Apyru 12 xunns.:

PasxofuTe 3a MaTepuanu BKAOUBAT Pasxoamn 3a efl.CMeprusl , ropnBo, Pasxoamn 3a peKnamHm
MatopHanu, KaHUenapcku Matepuan U KOHCyMaTuBK, 06140 B pasmep Ha 18 xunns.

4, PA3XOOAWN 3A Bb3HATPAXAEHINSA
31.12.2014 31.12.2013
BGN’OCOO BGN'O0O
Pasxoau 3a 3annatu 28 71
Pa3xoau 3a coumanHn OCUTYPOBKMU 6_ 14
oo6uwo 34" S5



5. PNHAHCOBUW MPNXOAN N PA3XOAN

MpuxoAn oT onepauum e GUHAHCOBU aKLWBU U UHCTPYMEHT
Pasxo4u no onepayumn ¢ PUHAHCOBM aKTUBM U UHEY PyMEeH in

11punxogm oT NUXBU
Pasxogn no nuxsmn

Mpuxoan oT AUBULEHTH
OpyuTy npuxoau
o6uwo

31.12.2014
BGN’C0O

88

(25)
63

(1)

31.12.2013
BGN'OOO

durHaHCOBUTE Npuxoan ce hopMmpaT 0i NpUXoAM OT NUXBU B pasMep Ha 88 xmnns.

6
(13)

104

(30)
74

(1)

drHaAHCOBUTE pa3xoan ca B pasmMep Ha 26 XMNNB., BT.Y. pa3xoau 3a nnxsum 25 Xunns.
DUHAHCOBWU MPUXOAMN Pa3XoAmn, HETHO 62 XUNNB..
6. MMOTN. MAWWNMNHWN, CbOPBXXEHNA N OBOPYABAHE

Crpagwn TpaHcnopTHU Opyru Pasxogu 3a Oo6uwwo

cpegclea OAMA npugobuBaHe Ha
OTuyeT Ha CTOMHOCT OMA
Kbm 31.12.2013 438 - 439
MpugobuTn - 4 10 14
M3nucaHu - - - -
Kbm 31.12.2014 438 4 10 453
AmopTusaumnsa
Kbm 31.12.2013 62 - - 62
AmopTunsaumsa 3a 17 1 - 18
nepuoga
M3nucaHa - - -
Kbm 31.12.2014 79 1 - 80
BanaHcoBa CTOMHOCT 376 377
Kbm 31.12.2013
Kbm 31.12.2014 359 3 10 373
Op\bkeelBot npuTexaBa CNefHUTE HEABVXUMN MMoTuU/crpagu/:
1 ..Oduc” cbe nnow, 290 kB. M. B rp. Cousa, ObwmnHa Cepguka, yn. KnokoTHuua*'

_\b29 Ha cTolHOCT 431 xun.ns.

3. bapaka rp.lMnosavs
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7. WHBECTUWUMNOHHW NMMOTWU

3eMun n crpagu o6ulo
OTMeTHa CTOMHOCT
Kbm 31.12.2013 369 369
Mpugobut
M3nucaHun
MocneaBalla oueHKa
Kbm 31.12.2014 369 369

[pyXecTBOTO mpLiexasa c/iefjHUTe UHBECTULUOHHU U UMOTK:

JlgMnHucTpaTMBHA crpaja CcbC 3acTpoeHa nsow, 260 KB.M M pPecTOpPaHT CbC 3aCTPOEHa
naoow, 334 KB.M . 3aefHO C nosemsieH MMOT ¢ nnow, 1153/2586 KB.M., Maxogsawm ce B
rp.11nosgus, yn. MakegoHusa 20

8. HEMATEPUWANTHIWN AI1CTUBU

Codrycpm Pasxogn 3a o6wo
npugobneaHe
Ha AHA

OTuyeTHa CcTolAHOCT

Kbm 31.12.2013 - >
Mpngobutn -
M3nuncaHn - - -
Kbm 31.12.2014 3 3 6

w

AmopTun3laumnsa

Kbm 31.12.2013 - - -
M3nucaHn - - -
AmMopTu3lauuna 3a nepmoja - : B
Kbm 31.12.2014 -

BanaHcoBa c TOHOC T
Kbm 31.12.2013 - 3

Kbm 31.12.2014 3 3 6

9. PVHAHCOBU AKTUBU
ObNrocpouyHnTe PUHAHCOBU aKTUBU Ha ApY>KeCTBOTO BK/OUBAT:

31.12.2014 31.12.2013
BGN’OO0O BGN'OOO

Oanosu yyactus 8374 8374
- BacouunpaHun npegnpuaTusa 5599 5599
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2775 2775
0610 8374 8374

[ py>KecTBOTO He NMpuUTeXxaBa (hMHAHCOBU aKTVBU CBBbP3aHM ¢ 06e3LeHKa Na AbpXKaBeH AbAT.

[AN0BUTE yyacTus Ha pY>XXeCcTBOTO ca pasnpefe/ieHn KakTo crejBa:

B acoununpaHun v gpyr v npeanpuaTnsa: 31.12.2014 31.12.2015
BGN'OOO BGN'OOO
Ontena A/ 2775 2775
Opgenn Knyb YcnHec AL 5599 5599
8374 8374

OpyxecTBoTO nputexasa 5 599 xun.6bpod akuum ¢ MOMMHanHa ctoHocT 0.7517 nB..
BCSAKa, npefctaBnsBawm 36?0 oT KanuTana Ha “Opdgeit knyb6 ycnHec" AL un 2 775 xun. 6pos
aKuMm ¢ WoMMHanHa cToiHocT 1.1774 nB. BcsAKa, npeacTaBnsBawm 10% oi KanuTana Ha
“Ontena”ApL.

Mopagn toBa, 4Ye akUuMUTe, M3JafeHN OT BbATapPCKM eMUTEHTU. He Ce TbpryBaT aKTUBHO
Ha ¢oHgoBM Ic nasapu, cnpaBefniuBaTa WM CTOMHOCT He MOXe jJa 6bae onpefeneHa c
JocTaTbyHa CTereH Ha CUTYPHOCT, BKJ/IIOUYUTE/IHO 4Ype3 anTepHaTuMBITM npoueaypu. Ha Tasm
OCHOBa MOC/MefAHNTE He ca NpeoLeHABaHW MNpe3 TeKywus nepuof. Bb3MOXHO C CblKUTe fa ca
HajJleHeHW, pecneKTUBHO NOALEHEHU B CYETOBOAHUA 6anaHc.

10. B3IEMAHWA
10. 1. ABATOCPOYHW BSEMAHWA

31.12.2014 31.12.2013
BGN’OOO BGN'OOO

B3emMaHMsa Mo TbProBCKWU 3aeMu 970 1300
B3emaHuAa oT cBbp3aHn npeanpuatusa (benexka 19) 12
o6wo JH2 1300

B3emaHuaTa ot CBbp3aHN NpeanpnaTna ce CbOpMI/IpaT OT nNpefocTaBeHW ABATOCPOYHWN 3aEMN.

10.2. KPATKOCPOYHW B3EMAHWNA

31.12.2014 31.12.2013

BGN'000 BGV000
B3emaHusa oT cBbp3aHu npeanpuatna (benexka 19) 37 35
B3emMaHMa oT KNNEHTU U foCTaBUnLK 54 54
11pepocTaBeHn aBaHCuU 6 2



B3emaHuUss N0 TbProBCcKM 3aeMu
CbAebHN U NPUCHAEHN B3eMaHWs
[aHbum 3a Bb3cTaHOBSIBaHe
Lpyrn KpaTKoOCPOYHM B3eMaHus
ob6wo

Lpyw KpaTKOCPOYHU B3eMaHMWs

B3emaHna OT NOAOTYETHU Nnua
Apyru B3emaHunsa
O6wo

104

831
1032

31.12.2014
BGN’OO0O

205
626
831

60

700
851

31.12.2013
BGN’OO0O

158
542

700

B3emaHusATa OT CBbp3aHW MNPEANPUSTAS BK/OYBAT B3eMaHWsi OT CBbP3aHU MNPeanpusTvia o
NpoAax6u Ha CTOKM W ycnyru, B pasMep na 32 XW.AB. U NPefoCcTaBeHN KPaucOCPOUYHU 3aeMU U
NUXBU B pasMep na 5 xujijir. Ap>TW KPaTKOCPOUHM B3eMaHMA BK/OYBAT B3eMaHWsi OT

NojOYeTHU Nuua. IMXBU Mo 3aeMu. Ap\T n fedbuTtopu.

11. MATEPUANTHW 3ATTACU

CTOKM

Mpoaykuus
O6uwo

12. PNHAHCOBU AKTUBIN

®MHAHCOBM aKTUBMH, AbpXaHW Sa TbpryBaHe:

ApbaHacn A[
deHuke HOr A

31.12.2014
BGN'OOO

8
"
1 9

31.12.2014
BGN’OQO

266
1047
1313

31.12.2013
BGN'OOO

10
9
19

31.12.2013
BGN’0O0O

266
1047

1313

[Opy>XecTBOTO e oueHnno, 4Ye kbm 31.12.2014roga. He cblLiecTBYBaT 06eKTUBHU AO0KasaTesicTBa 3a

06e3leHKa Ha (hMHAHCOBUTe aKTUBU, AbPXKaHW 3a TbpPryBaHe.



13. MAPNYHWN CPEOCTBA

MapuyHn cpeacTBa B 6poi

MapuyHun epcacTBa B 6€3CPOYHUN LENO3UTH
B T.4. 610KMpaHn NapmM4yHu cpefcTBa
o6uwo:

14. OCHOBEH KATMMUTAIJ

>1.12.2014 31.12.2013
BGN’OCQ0O BGN'OOO
4
3 85
0 0
7 86

O6WwmMAT pasmep Ha OCHOBHMA KanuTan Kbm 31.12.2014 ron. e B pasmep Ha 9,595,108 ..
PasnpegeneH e Ha 9,595,108 6pos 06uKHOBEHM 6e3HanMunuM akumm ¢ nommHan 1 nB. BCAKA,

cob6CcTBEHOCT Ha ,,Kopnopauusa 3a TexHonormm m nHosauunSA L

34%.

OCHOBEH KanuTan
o6uwo

15. PNHAHCOB PE3YNTAT

HepasnpegeneHa nevyanba/HenokpuTra 3aryba
Meyanba 3a roguHaTa
o6uwo

16. MACWBW MO OTC POYEHW JAHDBUW

MacmBKn N0 OTCPOYEHU AaHbLN
o6uwo

66% v [ou

31.12.2014
BGN'OOO

9595
9595

31.12.2014
BGN’0OC0O

155
19

174

31.12.2014
BGN’C0O

1146
1146

0 KapavBaHoB

31.12.2013
BGN’COO

9595
9595

31.12.2013
BGN’C0O

131
24

155

31.12.2013
BGN’C0O

1146
1146

2d



17. OBb/TIUXPOYHII13AAB/TIXKEH NA

31.12.2014 31.12.2013

BGN’000 BGN'OOO
3afb/KeHMsA KbM cBbp3aHu npegnpuatna (benexka 19) 711 731
3a4b/HKEHNA MO MONYyYeHU TbProBCcKH {acMu 99 246
o6wo 810 977

3aAb/HKEHNSITA KbM CBBP3aHM NpesnpuaTusa ce hopMUpaT oT NOSYYeHU AbTOCPOUHM 3aeMU.

18. KPATKOC POYHWM 3AABNTXKXEHNA

31.12.2014  31.12.2013
BGN’O00 BGN'OOO

3agbnkeHna Kbm cBbp3aHu nuua (benexka 19) 303 288
3aAb/HKEHUSA KbM JOCTaBUNLM U KIINEHTN 56 105
3a4b/DKEHMA KbM MepcoHana 3 4
3a4bMKeHUA KbM OCUTYPUTENHU NPeanpuaTms % 6
JaHbyHN 3a4b/KEHNA 8 17
Apyrn KpaTKocpoUYHU 3afb/IXXeHns 377 399
o6uwo 750 819

3ab/HKEHNATA KbM CBBbP3aHM NpesnpusaTUS BK/OUBAT 3aAb/DKEHUS KbM CBbP3aHU NpegnpusTus
Mo AOCTABKU Ha CTOKW W YCNYTUW, 3a4b/DKEHUS OT SINXBU MO 3aeMu, Lpyrn Kpegutopu. LpyTu
KPaTKOCPOUHM 3aflb/IKEHUS BK/IHOUBAT 3afb/KEHUS KbM MOJOYETHU NuUa. UXBU MO 3aEMWU,
APYTU Ae6UI0OpU U KpeanTopu.

19. CBBbP3AHW TNLA

19.1. B3emaHusa oT (Bbp3aHu nnya

AbnNrocpoyHun B3eMaHWs OT CBbp3aHu npegnpuaTmns - 6enexka 10
31.12.2014 31.12.2013
BGN'OOO BGN'OOO

Kopnopauua LW TexHonorun mn nHosauun Al 12
o6uio 12



KpaTKOCpO4YHM B3eMaHUA OT CBbP3aHu nmua - 6enexka 10

31.12.2014 31.12.2013

BGN’O00 BGN’O0O
1.B3eMaHns CbC CBbP3aHW nnya no npogaxom u gpyru
NT Akagemua AL 16 15
()pthecit Kny6 YcnHee ALl 21 20
37 35
o6wo 37 35

19.2. 3agbn>keHumsa KbM CBbp3aHu nunuya

ObNOCPOYHMN WALMAXEHUN KbM CBbpraHu npeagnpusatus- 6enexka 17

31.12.2014 31.12.2013
BGN'OOO BGN’OO0O

NT Akagemuna AL 47 47
Opdeit Knyb YenHec ALl 664 684
o6wo 711 731

KpaTKOCPOUYHM 3aAb/IXKEHNS KbM CBbpP3aHuW npegnpusaTtus - benexka 18

31.12.2014 31.12.2013
BGN’000 BGN’00O

1.3ab/MKEHNS CBbP3aHM Nnua no NpPoAax6m n 4ocTaBKM

Kopnopauua 3a TexHonoruu n nHosaunm Afj 2
2
2. 0pyrn 3afgb/KeHNA CBbP3aHU numua
Opdeit Knyb YenHec AL 247 233
T Akagemusa Afl 54 53
ATnac ®unHaHc A/ - -
301 286

0610 303 2SS



Mpe3 OlYeTHUAT Nepuog HSAMa CKAKUYEHW CAeNKWU MeXAy CBbp3aHM nuua, KOMTO ga oKassa!
CbLLECTBEHO BANSHUE BbPXY PMHAHCOBOTO CHCTOSAHME Ha APYXKECTBOTO.

20. CbEUNTUNA CNEO OATATA HA BAJTAHCA

Hama 3HaunMum cbOUTUA, HACTBNUAM MeXAY OT4YeTHaTa fjaTa M gaTaTta Ha CbCTaBsHe Ha TO3W
JOoKNaj, KOUTo fa NPOMeHAT UHaHCOBUTE 0THeTH KbM 31.12,2014 .

21. O0OBPEHVE HA PNNHAHCOBUTE OTYHETU

PUHAHCOBUTE OTYETU ca 0,q06peH|/| 0T PBbKOBOACTBOTO Ha APYXXeCTBOTO M ca nognucaHum oOT
HEroBo MMe OT:

Jata: 16.03.2015 roga.
| pag 11noBavs



