ZATJTAC PNHAHC AL

rOAVNLLIEH AOK/AA
3A JEVIHOCTTA
3a 2013rr.



rOAVNLLUEH AOK/IAL 3A OEMHOCTTA
HA LATJ1IAC PNIHAHC”A — rp.lMnosave

3A 2013r.

I. NHPOPMALMA OTHOCHO ®UHAHCOBOTO CbCTOAHUE N PESY/NITATUTE OT
OENHOCTTA HA IPY>KECTBOTO MO 4/1. 33, A/l. 1 OT 3AKOHA 3A CYETOBO/ZICTBOTO U
OOMbJ/IHUTENTHA MH®OPMALMA MO U1, L00H, ANl. 7 OT 3AKOHA 3A MYBJ/IMYHOTO
MPEOJIATAHE HA LIEHHU KHVXKA (3TMTMLK):

1.PA3BUTWE U PE3YNTATW OT AEMHOCTTA HA ,,ATJTIAC PUNHAHC” A nPe3 2013r.
1.1.,ATZIAC ®NHAHC” ALl — rp.lMnoBaue e Ny6/IM4HO aKUMOHEPHO APYXKeCTBO,
pernctpupaHo B Tbprosckma pernctop Ha 29.05.2010r., KoeTo e yupeneHo no rnasa
16 Ha TbproBCcKUA 3aKOH, a MIMEHHO NOCPeLCTBOM npeobpasysaHe Ha ,,Kopnopauus
3a TexHonormm n nHosaumm " Af-Codoma upes otaesnsHe Ha eAHO/INYHO TbProBCKO
Apy>XecTBo. ,,ATnac ®unHaHc” ALl e c yctaseH Kanutan 9 595 108 nesa. ,,ATnac
®uHaHc” ALl e BNMCBaHO B pernctbpa Ha nyénnyHmute gpyxkectsa Ha KOH n akuuute
Ha ApY>KeCcTBOTO ca NMCTBaHM 3a Tbprosusa Ha b®b — Codma ¢ 6opcos Kog A4F.
CefanmuieTo 1 agpec Ha yrnpaBneHne Ha [py>XecTBOTO e Peny6nvka bbarapus,
rpag Nnosame, 6ynesaps ,,Xpucto bote” Ne 27A

1.2. MNpe3 2013 rogunHa ,,ATNIAC PNHAHC” ALl peannsvpa HETHU NPUXOAN OT
obuyaiiHa fenHoCcT B pa3Mep Ha 134 xun.nB., B T.4. NpUX04M OT KOHCY/TaHTCKa
AeiHocT 62 xun. nB., NpUxoAn oT NpuaobusaHe B3eMaHUA NO KpeguTn 67 XUn.Js. 1
Apyru npuxoan 3 xun.nB. CbLEBPEMEHHO APY>KECTBOTO peannsnpa YMHaHCOBN
npuxogu B pa3mep Ha 110 xun. NB. , B T.4. NpUxoan ot nuxsn 104 xun. n..

CpeAHOCANCHYHUAT BPOIA Ha CAYXUTENNTE € :

- HaeTu nmua no AOroBop 3a ynpas/ieHne n KOHTposn — 3 6p.

- HaeTu nuua no Tpyaos Aorosop — 6 6p.

1.3 Ha 28.06.2013r. B rp.lMnoBgus ce nposege PefoBHOTO rognLHO 060
cbbpaHve Ha akumoHepuTe Ha «Atnac PuHaHc» AL 3a 2013r., Ha KoeTo bGeLle
npveT MHAHCOBUS OTYHET Ha ApY>KecTBOTO 3a 2012r., AoKNaja 3a AeHOCTTa,
Joknaga Ha [npekTopa 3a Bpb3Ka C MHBECTUTOPUTE, OAUTOPCKUSA AOKNa4,.
Meyan6ata 3a 2012 r., KosTO € B pa3mep Ha 133 000 nesa belle pasnpeneneHa
KaKTO cnepga: Cc yact oT nevasibaTta B pa3mep Ha 81 000 neBa ce nokpwu
3ary6arta 3a 2010r., a ocTaHanarta 4acTt B pa3mep Ha 52 000 neBa 6eLle OTHeCeHa
BbB (hoH[ «Pe3epBeH». O6WOTO cbbpaHMe Ha akLMoHepuTe n3bpa ATaHacka
eoprnesa CumeoHoBa, per. ogmutop Ne 55 npu NWAEC 3a gunnomupaH ekcnepr-
cyetoBoguTen Ha [pyxectsoTo 3a 2013 roguHa.

1.4. Ha 26.03.2013 r. B rp. MnoBamB c y4acTneTo Ha «ATnac ®uHaHc» ALl 6ele
yupeneHo Capy>eHue rno 3akoHa 3a lopuanyeckuTe nuua ¢ HecTonaHcka ¢
HanmeHoBaHue “KnbcTtep — BusHecmperka 3a 6bnrapurte no ceeta’, 3a
OCbLUECTBSIBaHE Ha AeMHOCT B YacTHa nonsa. LlennTe Ha capyXeHueTo ca



NnocTUraHe Ha KOHKYpPeHTOCMOCOOHOCT Ha 6bIrapcKUTe ThProBUY U
npou3soauTenu, y4actHuUM B busHecmpexkata. Ha 01.04.2013r. Capy>KeHneTo
6elwe BnvcaHo B pernctbpa Ha lMnosameckma OC cbC cefasnvile 1 agpec Ha
ynpasneHuve: rp.finosams, yn. ,fnagctoH” Ne 1 (4HT, eT.1)
Ypes yuyacTtueTo cu B CapykeHune “Knbctep — busHecmperka 3a 6barapure no ceeta”
«ATnac ®uHaHc» A/l ce cTpemMu fa nonynsapusvpa cBoUTe NPOAYKTU U yCnyrn npeg,
No-WMpOKa ayanTopusa 1 Aa 3aBotoBa Mno-406pun nasapHu nosuummn.
Mpepsmxaa ce feHOCTTa Ha CAPYXXeHMEeTO Aa ce pa3BuBa Hali-Beye B UHTEPHeT
NPOCTPaAHCTBOTO Ype3 BHeApsiBaHe Ha Hal-HOBUTE M HeM3non3saHu B bbnrapus
CO(PTYEPHN U MAPKETUHIOBM NPOAYKTU Ha COLMATHUTE MPEXWN B MpeXkoBarta
NKOHOMUKA N eNeKTPOHHNS BU3HeC Ha TbProBuaTa Mexay 6barapcku
NPOV3BOANTENIN N THProBUM Ype3 usrpaxjaHe Ha B2B 6usHecmpexa; Cb3gaBaHe Ha
counasnieH Kanutan B bbarapusa ypes nsrpaxgaHe Ha busHecvpexxara 3a 6birapure
Mo cBeTa, NOCPeACTBOM KOMTO M NPY NPUIOXKEHWNE HA KONIEKTUBHUTE MPUHLMNN LWe
ce Nnosly4ynm MKOHOMUYecKa 13rofa 3a Y/IeHOBETE Ha KNbCTepa N yyacTHUUUTE B
eIeKTPOHHUA BU3HeC Mexxay 6barapu, ysenvyasaikm NpofaXkbuTe Ha CTOKU U
yCnyru BbB BCAKa TOYKa Ha cBeTa; Ype3 eneKTpoHHaTa Tbprosus, npeasuieHa B
BMBC, B3aMMHOM3rogHOTO CbTPYAHNYECTBO U NPU NPUNOXEHNE Ha NocnegHnuTe
XapAyepHu 1 copTyepHM NpakTUKN Ha MpexkoBaTta MKOHOMMKa oT Tuna C2B n C2C B
6barapckuTe mupmu, fa ce nocTUrHe ysesimyasaHe Ha 06eMuTe Ha TbpryBaHuTe
CTOKM 1 YCNyrn 6b/rapcko nNpon3BOACTBO; U T.H.

1.5. Mpe3 TpeToTo TpuMeceume Ha 2013r. «Atnac duHaHc» ALl 3anoyvHa
[AEHOCT Mo J0roBopu 3a CbTPYAHMYECTBO B MAapTHLOPCKM Nporpamm 3a
npegnaraHe Ha ycnyrute Ha:

1. «®akTop VIH» ALl, Cothns - B 061acTTa HA MUKPOKPEeAUTMPAHETO 1

MeXAyHapoaHuUTe napuyHn npesogn MoneyGram.

2. HDI 3actpaxoBaHe A/l - KaTto 3acTpaxoBaTesieH areHT Ha NpoAyKTUTe Ha

KOMMaHuaTa.

3. IB broker Ha FxPro Group Limited - rno6anHa KomnaHus, KOATO npegnara

WNHOBATMBHW OHJIaiH GPOKEPCKU YCyrn BbB BaslyTHaTa Tbprosus ((hopekc).

MocoueHuTe No-rope AeNHOCTY ca B HAYasleH eTan U 3acera He ca Hasuue
pesynTatu oT AeiHOCTUTE MO NapHbOPCKMUTE AOrOBOPY 3a CbTPYAHUYECTBO.

2. ®VHAHCOBO CbCTOAHWE M OCHOBHW PUCKOBE MPEJ, APYXKECTBOTO MPE3
BbAELLNTE MEPVOAN.

YnpaB/ieHVeTOo Ha APYXXeCTBOTO ONpefesis U3roTBAHETO Ha (oMHaHCOBUSA
oT4yeT 3a 2013r. Ha 6a3aTa Ha NpUHUMNa 3a ,,AelicTBallo NpeanpusaTMe” KaTto
060CHOBaHO.

- [Ipy>XecTBOTO HAMa akTMBWU U Nacusu, 4EHOMUHUPAHN B Yy>KAEeCTPaHHA
BaUlyTa. ToBa U3KNOUYBaA Ba/IyTEH PUCK.

- Jpy>XecTBOTO MMa AbATOCPOYHN 3a4b/HKEHNA B pa3mep Ha 977 xun. nB.,
AbNroCPoYHM (PMHAHCOBU aKTUBW B pa3mep Ha 8374 Xun. NB., Ab/TOCPOYHN
TbProBCKU N Apyru B3emMaHunsa B pasmep Ha 1300 xun. n...



Tekywmnte nacvBn KoM 31.12.2013r. ca B pa3mep Ha 819 xun. nB., B TOBa
4YMCNO 3a4b/HKEHMA KbM CBbP3aHu npeanpuaTtua 288 Xun.ns.

TeKkywmTe aKTMBM ca B pasmep Ha 2269 Xu.nB., B TOBa YNC/I0 MaTepuasiHn
3anacu 19 xun.ne., TbProBCKN N Apyru B3eMaHna 851 xun. niB., B T.4. OT CBbpP3aHu
npeanpuaTna 35 Xun.as., PUHaHCOBM akTUBK, AbpXXaHW 3a TbpryBaHe 1313 Xu.MB.

OCHOBHW PUCKOBE U HECUI'YPHOCTW, npef KOUTO € n3npaBeH eMUTEHTLT
3a nepuoga po 2016r.:

PUcKoBeTe, OKa3Bally BVsSIHUE BbPXY [AeliHOCTTa M pe3ynTaTuTe Ha
[py>XecTBoTO Morat ga 6bAat KnacuduumpaHn B 3aBMCMMOCT OT TEXHUSI XapakTep,
nposiBNeHne, cneumnguKkn Ha Apy>XeCcTBOTO U Bb3MOXKHOCTTA PUCKLT Aa 6bae
eNMMUHUPaH, OrpaHnuYaBaH U He.

[MpakTnyecko npunoxeHne 3a ynpasneHneTo Ha pucka B ,,AT/IAC PNHAHC”
Al Hamupa pa3fenaHeTo Ha PUCKOBETE B 3aBUCMMOCT OT Bb3MOXKHOCTTA UK
HEBB3MOXKHOCTTA PUCKBLT Aa 6bae NPeoaonsiH, PECNEKTUBHO eIMMUHUPaH. To3n
KpuTepuii pasfaensi pPUCKOBETE Ha CUCTEMATUYHN U HECUCTEMATUYHN.

CucTeMaTUYHN PUCKOBE — 3aBUCAT OT 06LWMTE KonebaHnsi B MKOHOMMKaTa
KaTo uan0. EMUTEHTBHT He 61 MOrba Aa BAnsie BbPXY TAX, HO MOXKE Aa
oTyeTe U Aa ce cbobpassiBa C TSX;

HecuctemaTnyHn puckoBe — NpeacTaBnsBart YacTTa OT 00LMS PUCK,
cneundMyeH 3a camoTOo APY>KECTBO M OTPach/ia, B KOWTO TO OCbLLECTBSIBa
[AeiHocTTa cu.

CWUCTEMATVYHU PUCKOBE

CucTemMaTUYHUTE PUCKOBE ca Te3un, KOUTO AeCTBaT U3BbH APYXXECTBOTO U
OKa3BaT CbLLECTBEHO B/IMSIHNE BbPXY AEMHOCTTA U CbCTOSHNETO My. Te ca CBbp3aHu
c
MaKpOMKOHOMMUYECKaTa cpefa, NoimTuyeckaTa cTabuaHoCT U NPOLECH,
pernoHasHoTo pa3sutme 1 Ap. OCHOBHOTO OrpaHn4YaBaHe Ha BANSIHMETO Ha
CUCTEMATUYHNTE PUCKOBE € CbOMPAHETO N aHa/IM3UPAHETO Ha Tekyliata
NHOpMaLMs, KaKTo M M3MN0A3BaHETO Ha MPOrHO3N OT HE3ABMCUMW U3TOYHULN 3a
CbCTOSIHMETO Ha cMucTemaTa KaTo usno. B Tasm Bpb3ka Apy>XeCcTBOTO crejBa fa
N3BbpLUIBA AEHOCTTa CU, CbOOPa3siBaiiku ce ¢ BANAHUETO Ha CUCTEMATUYHUTE
PVCKOBE M NPOrHO3HUTE pa3yeTn B CTpaHaTta, B KOATO M3BbpLUBA NpeaMeTa cu Ha
[AeiHoCT.

s lMonutnyeckn puck
MoNUTUYECKUAT PUCK OTpassBa BAUAHNETO Ha MNOINTUYECKUTE MPOLLECU B CTpaHaTa
BbpPXY CTONaHCKMUA KnvMaT. CTeneHTa Ha NonnuTUYeCcKNs pUcK ce onpegens
CBEPOATHOCTTA 3a NPOMeHU B HebiaronpmusaTHa Nnocoka Ha BogeHarta oT
NpaBuUTE/ICTBOTO Ab/ITOCPOYHA MKOHOMUYECKA MOMUTUKA U KaTo C/eAcTBMe OT ToBa —
HeraTMBHW NPOMEHU B CTOMAaHCKUA KIUMAT, B YACTHOCT €BEHTYya/lHUTe
3aKoHOAAaTeIHN NPOMEHM 1 NO-TOYHO Te3W, Kacaelly CeKTopa, B KOWTO onepupa
Lpy>XecTBoTO.



Penybnvka bbirapusa e ctpaHa ¢ NONMTUYECKa U MHCTUTYLMOHA/IHA CTabuHOCT,
OCHOBaHa Ha CbBPeMEHHW KOHCTUTYLMOHHW NPUHLUNKX KaTo MHOronapTuinHa
napnameHTapHa cuctema, cBoboHU n3bopu, eTHNYEeCKa TONEePaHTHOCT U AICHO
n3paseHa cuctema Ha pasgeneHve Ha snactute. bvarapma e uneH Ha HATO um ot
AHyapu 2007 roguHa e uneH Ha EBponeickua Couto3 (EC). MapaHuusa 3a nonmtuyecka
CTabW/THOCT € 1 NPOLECHT Ha CUHXPOHU3AaLMA Ha HaLMOHAa/IHOTO 3aKOHOAATE/ICTBO C
TOoBa Ha ctpaHuTe ot EC.

% MaKpOMKOHOMNYECKM PUCK
MkoHoMMKaTa Ha bbnrapus e efHa OT Hall-6bpP30 passBuBawmTe ce B LleHTpasnHa u
N3TouHa EBpona (LWME). OCHOBHUAT BbHLUEH PUCK € CBbP3aH CbC CBETOBHATa
(pvHaHcoBa Kpun3a, KoeTo 61 [0BeNo [0 yBennyaBaHe Ha feduumTa rno tekywara
cmeTKa 1 3abaBeH pactex Ha BBIN. OCHOBHUAT BbTPELLEH PUCK OCcTaBa B C/lyyalt Ha
PA3KO NnbepannsnpaHe Ha uckasiHaTa NnosiMTnKa, KOeTo 6u A0oBeso 40 CEPUMO3HO
[JOMb/IHATENHO YBeNn4YaBaHe Ha JeuumTa no Tekyuata CMeTka 1 HapyluaBaHe
NPVHLMNNTE Ha BaNlyTHMA 60pa,.
BusHecsbT B bbairapusa nma KpaTka UCTopust Ha (PyHKUMOHMPaHe B CBOOOAHM nasapHu
ycnosus. B Ta3n Bpb3Ka B CpaBHEHWE C KOMMNaHUnTe, (DYHKLMOHMPALLN B CTPAHUTE C
pasBuTa naszapHa MKOHOMMKa, 6b/IrapckuTe hMpMK ce XxapakTepuaupar c simnca Ha
yrMpaB/IeHCKX ONUT B MasapHW YCNOBUA N OrpPaHNYeHN KannTasioBu Pecypcu, C KOUTO
[la pa3BuBarT CBOMTE Orepaunn, Kakto 1 ¢ HACKa edpeKTUBHOCT Ha Tpyaa. B
Jonb/iHeHWe, Bbarapms nva orpaHMyeH KanauyuTeTt ga nogabp)ka crabunHa
nasapHarta cuctema. [leMHocTTa Ha EMUTEHTa 3aBMCK OT 06L0TO HMBO Ha
NKOHOMMYeCKa [eNHOCT B cTpaHaTa.

% Puckose, cBbp3aHM C DYHKLUMOHMpPAHETO Ha NpaBHaTa cuctema
MNpaBHaTa cucTemMa Ha bbnrapusa e B npoLec Ha NpoMeHu, CbOTBETCTBALUMN Ha
pa3BUTUETO Ha NasapHarta MKOHOMMKa B cTpaHarta. CbhebHarta v agMMHMUCTpaTnBHa
npakTuka octaeaT npobsemMaTuyHu 1 vuarta, pasvmtalm Ha 6b/rapckuTe cbannuLa
3a e(PEKTUBHO paspellaBaHe Ha CropoBe BbB BPb3ka CbC COOCTBEHOCT, HapyLUEHNUS
Ha 3aKOHUTE N AOroBOpuUTE U OpPYrv, yCTaHOBABAT, Ye TakoBa e TPyAHO fa ce
noslyyn. Bbnpekun ye no-ronsamara 4yact oT 6b/IrapckoTo 3aKOHOAATE/ICTBO BeYe e
XapMOHM3MPaAHO CbC 3aKOHOAATEsICTBOTO Ha EC, 6b1rapckoTo npaBo Npogb/nkasa fa
ce pa3BuBa MO Ha4yMH, KOMTO HE BUHArn cbBnaga ¢ Pa3BUTUETO N NpuiaraHeTo Ha
3aKoHopgaTencTeoTo B EC, KakTo 1 ¢ Na3apHOTO pa3suTue. B pesyntaT Ha ToBa
CbLUECTBYBAT HEACHOTW M HEMOCNEeA0BATENHOCT U € HanLe MHBECTULIMOHEH PUCK,
KONTO He 61 61N Taka CbLECTBEH NPU MHBECTUPAHE B APYXXECTBO, YUYPEAEHO B
OpUCOVKUMA C No-passBuTa npasHa cuctema. Bce nak, B nocniegHUTe rogmHm
6brapckoTo TbProBCKO 3aKOHOAATE/ICTBO Ce pa3Bu U CTaHa OTHOCUTE/STHO MOAEPHO:
B MpoLieca Ha npucbeguHsaBaHe kbM EC eBponenckmuTe AMpekTmBn 6sxa
TpaHCNoHMpPaHN B HauMOHa/IHUA NpaBeH pea, a cnef 1 adyapu 2007 r.
pernameHTuTe Ha EC nmat npsiko gelicteme B cTpaHarta. [Npo6semMHo ocTaBa obave
npuiaraHeTo Ha 3akoHWTe OT CbaunmuwaTa u afMUHUCTPATUBHUTE OpraHn B
Bbnrapus, T.e. CbLEeCTBYBa HECUTYPHOCT Kak e 6bAe NPUIoXKeH 3akoHa BbB Bpb3ka
C OCbLLECTBSABAHETO Ha KOprnopaTUBHU AENCTBUSA, OCbLLECTBABAHETO HA HaA30p U
ApYrv BbNPOCK, KaKBATO HECUTYPHOCT NPUHLMIMHO HE e HaNule B ApYru AbpXasu
uneHkn Ha EC.



% [aHb4yHO O6naraHe
JaHbunte, nnawaHn ot 6brapckuTe TbProBCKM Cy6eKTU, BKIOYBAT AaHbLUM Mpu
N3TOYHMKA, MECTHWN (OOLMHCKN) AaHbLM 1 TaKCW, AaHbK BbPXY KopriopaTuBHaTa
nevanb6a, AaHbK AobaBeHa CTOMHOCT, aKUM3U, U3HOCHN U BHOCHW MUTa N UMOTHU
JaHbum. CucTemara Ha faHbuHO obnaraHe B bbarapusi Bce olle ce pa3BuBa, B
pes3ynTar Ha KOeTo MOXe [a Bb3HVMKHE MPOoTUBOpPeYMBa faHbyHa NPaKTKa KakTo Ha
AbPXKaBHO, Taka U Ha MeCTHO HMBO. IHBeCcTMTOpUTE TpsAbBa CbLLO Taka fJa B3emaT
NnoJ BHMMaHWe, Ye CTOMHOCTTA Ha MHBECTULMNA B akuunTe Mmoxe fa 6bae
He6naronpuATHO 3acerHaTa OT NPOMEHU B AeNCTBAWOTO AaHbYHO 3aKOHO4ATe ICTBO.

s BanyrteH puck
BanlyTHMAT pUCK Ce CBbP3Ba C Bb3MOXHOCTTAa NPUXOAUTE 1 pasxogute Ha
NKOHOMUYECKNTe CyOeKTW B cTpaHaTa ga 6baar Nnos/MAHN OT MPOMEHUTE Ha
Ba/lyTHUS KypC Ha HaumoHanHata BanyTa (BGN) cnpamo gpyru BanyTtu. B cTpaHa cbe
CU/IHO OTBOpEHa MKOHOMWKA KaTo Bbnarapus, HectabuiHOCTTa Ha MecTHaTa BaslyTa e
B CbCTOSIHME [ia MHMLMMPA JIECHO 06La MKOHOMUYEeCKa HeCTabUIHOCT U 06paTHO —
CTabUNHOCTTa Ha MecTHaTa BaJslyTa [a ce NpeBbpHe B OCHOBA Ha
06LLOMKOHOMMYecKaTa CTabunHoCT. PUKCUMpaHETO Ha Kypca Ha fieBa KbM efjMHHaTa
eBponelicka BanyTa (EUR) goBeae A0 orpaHMyaBaHe Ha KonebaHusTa B
Kypca Ha fieBa CnpsiMO OCHOBHUTE YyXXAEeCTPaHHU BaslyT B pamMKUTe Ha
KonebaHusATa Mexay cammte OCHOBHU BaslyTh CMIPSMO €BPOTO.

% WVHdnaumoHeH puck
NHnaumMoHHNAT pUCK ce CBBbp3Ba C BEPOATHOCTTA MH(nauuaTa ga nosnvse Ha
peanHaTa Bb3BPbLLLAEMOCT Ha MHBeCTUUUUTE. CpaBHUTE/THO HUCKAaTa CTeNneH Ha
nHpnauma cneg 1998 r. no3Bosv Ha MKOHOMUYECKUTe CybeKTU aa reHepupar
HeVH(NALMOHHM AOX0AN OT AENHOCTTA CU 1 3HAYUTESTHO Y/IeCHM MPOrHO3MPaHeTo Ha
KpPaTKOCPOYHUTE U CPegHOCPOYHMTE ObAelm pe3yntaTu. Bbnpekn nonoxunTenHute
TeHAEeHUMN, Kacaelwm nHaeKca Ha nHdiaumaTa, oTBOpeHocTTa Ha 6barapckara
NKOHOMMKATa, 3aBUCUMOCTTa N OT EHEPrnUinHN U3TOUHULN U DUKCUPaHNS KypC
BGN/EUR, nopaxgaT pucK OT BHOC Ha UH1aums.

% JInxBeH puck
JINXBEHUAT PUCK € CBBbP3aH C Bb3MOXHOCTTa HETHUTE AOXOAM Ha KOMMNaHunTe ga
HamaneAT BC/eACTBUE Ha MOBULLEHNE HA JIMXBEHUTE paBHMULA, NpU KOUTO
[APY>XeCcTBOTO MOXe [a (puHaHcMpa CBosiTa AEeMHOCT, a CbLy0 Taka 1 No-HuUCcKa
[OXOOHOCT OT MHBECTULMU. JINXBEHUAT PUCK Ce BK/KOUBA B KaTeropusara Ha
MaKpOVMKOHOMUYECKUTE PUCKOBE, Nopaamn hakra, Ye OCHOBHA MpeanocTaBka 3a
NpOMsiHa B /INXBEHMTE paBHMLLA € nosiBata Ha HeCTabUIHOCT BbB (DMHaHcoBaTta
CUCTEMA KaTo LAM0, KAKTO U OT B/IMSAHNETO Ha CBETOBHATa (PUHAHCOBa Kpu3a.

% Puckose, cBbp3aHu ¢ AKunnTe

= |leHOBW pUCK
BCUUKK LleHM Ha akumnTe, TbpryBaHn Ha poHAoBaTa 6opca ca U3/I0XKEHN Ha
KonebaHus, KOUTO ca B pe3yntar Ha ny6/n4yHo onoBecTeHa MHgopmaums 3a
pe3yntatu, CboUTUSA N T.H., Kacaelly KOHKPETHO APY>KeCTBO, UK MbK B pe3ynTar Ha
00LL0 ABMXKEHME Ha LleHUTe Ha rofisMa 4acT oT akuuute. KonebaHusTa B LeHUTe
morart ga 6b4aTr KakTo B NOCOKa Ha yBe/MyeHne, Taka 1 B Nocoka Ha HamasieHue,



KaTo npu ToBa Te3n ABWXEHUS MoraT Aa 6baT CpaBHUTE/THO pe3ku 1 3a
NpoAb/KMUTENEH NMepuos OT BpeMe. KonebaHnaTa Ha LieHuTe morar fja gosejar [0
ob6e3LeHKa Ha akuunTe, CNpsaMo Apyr, NpeAxo4eH MOMEHT 1 aa 6baar npuynHa 3a
peanu3supaHe Ha 3arybu ot cTpaHa Ha MHBECTUTOpPUTE. Bb3MOXXHO €, nopagm
pas/iMyHN NMPUYMHK, CBbP3aHN C HECTAOWMIHOCT Ha noanTuyeckaTa o6cTaHOBKa B
cTpaHaTa 1 B pervoHa, ¢ pe3ku 1 HebnaronpuATHN N3MeHeHUs B 3aKOHO4aTe/ICTBOTO
N B MHBECTULUMOHHATa cpefa, KakTo 1 BCNeACcTBME Ha MawabHn npupogHn
KaTtakim3Mu Unm TePOPUCTMYHM aKToBe Aa 6bAaTr NOBAUAHN B OTpULATESTHA NOCOKa
LEeHUTe Ha TbpryBaHUTe Ha 6opcarta akumn, B T.4. 1 Ha,ATnac dnHaHc” ALl.

= JINKBNAEH pPUCK
JIVKBNOHUAT pUCK € CBbp3aH C JIMKBUAHOCTTa Ha caMusa nasap Ha LeHHUTe KHMKa U
n3passsa noTeHunasHaTa Bb3MOXKHOCT 3a MOKynka uiv npogaxba B KpaTKn CpokoBe
n obnyariHn 06emMn Ha fafieHUTe LEeHHU KHKA Ha perynmpaHus nasap. Huckata
NMKBMAHOCT M B YaCTHOCT /iMncara Ha akTMBHO Nna3apHO TbpCEHE Ha akuunTe
3aTpyAHsaBa CK/IIOYBAHETO Ha CAENKN C aKLUN Ha APY>XEeCTBOTO, KOETO MOXe Aa
[loBefie [0 HEBb3MOXKHOCT 3a pea/in3vpaHe Ha KanuTtasioBu nevyanbu nnm o
npefoTBpaTABaHe Ha Bb3MOXHW 3arybu ot cTpaHa Ha OTAe/IHU MHBECTUTOPW.

* PYCK OT HeuannaulaHe Ha AUBUAEHT
3a BCUYKM aKLMWN e XapaKTepeH PUCKbT OT HECUTYPHOCT Npw Mosly4yaBaHeTo Ha
AMBUAEHT (MPOMEHIMBOCT B pa3Mepa Ha AMBUAEHTA) U B YACTHOCT HEroBOTO
HeusnnawaHe. Besika akuyMsl aBa NpaBo Ha AMBUAEHT, CbPa3MePHO C HOMUHaNHaTa
 CTOAHOCT. PaamepbT Ha AMBUAEHTA € NPOMEH/IMBA BE/TMUMHA, KOSITO 3aBUCK OT
pasmepa Ha nevyan6aTa Ha KoMMnaHusTa, Heo6X0AMMOCTTa OT HOBY MHBECTULIMMN,
N3MEHEHNETO Ha MapuMyHMTE NOTOLM M NPSKO OT PELLUEHMETO 3a pasnpeesneHne Ha
neyan6aTa o1 O6LLOTO CbOpaHMe Ha akuMoHepuTe. CNOCcOBHOCTTA Ha KOMNaHUsTa aa
reHepupa nedyan6a e 06eKT Ha CNeuugUUHN PUCKOBE CBbP3aHN C JeHOCTTa Ha
EMUTEHTA.

* PycKoBe 3a MUHOPUTAPHUTE aKLMOHepw
I3BbH ropeonucaHnTe pUCKoBe, OCHOBHUAT PUCK 3a MMHOPUTAPHUTE aKLUUOHEPW Cce
n3passiBa B TOBA, Ye € OrpaHnYeHa Bb3MOXKHOCTTA M Aa yyacTBaT BbB B3eMaHeTO
Ha ynpaBfeHCK/ peLleHns 1 Aa ynpaxHsBaT KOHTPoN Hag Apy>ecTBoTo. To3n pucK
MOXEe Aa Ce MMHMMM3MPA KaTo Ce MHBECTMPA B LEHHN KHKA HA EMUTEHTMN,
cnasBaliy BMCOKM CTaHZapTW Ha KOPNopaTMBHO ynpaBfieHne 1 KOHTPOS .

= PUCK OT pa3BogHABaHe
LATnac ®uHaHc” Al MoxKe fa n3gasa AONMbAHUTENHU akuMn Npu nocneaBalln
yBenmyeHns Ha Kanutana. CbriacHO 6b1rapckoTo 3aKoHOoAaTe/ICTBO M nNpasunara Ha
thoHpoBaTa 60pca, Apy>XecTBOTO € A/TbXHO Aa NpeisioXku Te3n akunm Ha
HacToALMTe aKLMOHepPU CbIrNacHo NpaBoToO UM Aa NPUAoGUAT YacT OT HOBUTE akuuu,
CLOTBETCTBALLN Ha Aena UM B Kanutana npegu ysennyeHneTo. HesaBucnMMo OT TOBa,
HacToALMTe aKLMoHepn MmoraT fa n3bepaT fa He yyacTBaT B ObJeLlo eMUTMpaHe Ha
akumu, KOeTo LWe aoseje [0 “pa3BogHaABaHe” Ha TEKYLLOTO UM yvacTue B
Lpy>XecTBoTO.



* PUCKOBE, CBbpP3aHM C Obrapckmsa nasap Ha LeHHU KHuXKa
Bb3MOXXHO € MHBECTUTOpUTE Aa pasnosiarar ¢ No-masiko MHopmaums 3a 6brapckms
nasap Ha LUeHHW KHWXa, OTKO/IKOTO € HaUIn4Ha 3a ApPY>KecTBa Ha Apyrn nasapu Ha
LUEHHN KHMXa. VIMa pa3nuka B perynmpaHeTo, HaA3opa v NpakTukuTe Ha 6barapckus
nasap Ha LUEeHHWN KHKA, N B AeACTBMATA HA UHBECTUTOPUTE, BPOKepUTe N Apyrute
nasapHu yyacTHUUM, B cpaBHeHWe ¢ nasapute B 3anagHa Espona n CALL. Komucuata
3a (pMHAHCOB HaA30p C/rleaM 3a pasKpMBaHETO Ha MHPOpMaLMsa 1 cnas3BaHeTo Ha
ApYyruTe perynaTtuBHM cTaH4apTu Ha O6b/rapckms nasap Ha LEHHN KHKa, 3a
cnasBaHeTo Ha 3aKOHWUTe U U3aasa Hapenou v yKasaHus 3a 3a4b/DKeHUATa OTHOCHO
paskprBaHe Ha MHPOpPMaLMs, TbProBMATa C LLEHHU KHVKA NPU HAJTMYMETO Ha
BbTPELLHA MHJopMaLna 1 Apyrn BbMNPOCU. Bce nak e Bb3MOXKHO Aa MMa rno-Masiko
Ny6/IMYHO AOCTBMNHA MHPOPMaUMA 3a ObrapckmuTe Apy>KecTsa, OTKOIKOTO
0O6MKHOBEHO Ce NnpefocTaBs Ha PasrnosioKeHe Ha MHBECTUTOPUTE OT Ny6nYHUTE
OpYy>XecTBa Ha gpyrnte nasapu Ha LLEeHHU KHWKa, KOeTO MOXe Aa ce oTpasun Ha
nasapa Ha akuuuTe.

HECUCTEMATVYHW PUCKOBE
ToBa ca puckoBeTe, crneuugunyHi 3a upmaTa, PeCneKTUBHO 3a 0TPach/a, B KOWTO
TS onepupa. HecuctemaTUyHUTE PUCKOBE MoraT Aa 6baaT pas3fienieHn Ha CeKTOpPeH,
Kacaell, HeCMrypHOCTTa B pasBUTMETO Ha OTpach/ia KaTo Lo U OMPMEH pUCK,
npon3Tnyall, oT cneumuKnTe Ha KOHKPETHOTO [IPY>KECTBO.

% CeKTopeH puck
CeKTOpHUAT pUCK ce nopaxkia OT BIMSHMETO Ha NPOMEHWUTE B OTpachia BbpXy
[0X0AuTe U NapuyHuUTe NoToUM, arpecMBHOCTTa HA MEHUIKMBHTA, CuHaTa
KOHKYPeHLMA, 1 ap.

% dupmeH puck
PUPMEHNAT PUCK € CBbP3aH C KOHKpeTHaTa AeNHOCT Ha ApYyXXeCcTBOTO. TO3M puUcK
ce gedpmHMpa Kato HeCUIypHOCT, CBbp3aHa C nosjlyyaBaHeTo Ha Mpuxoau,
NpUCHLUM 3a OTpach/a, B KONTO hupmata PyHKUMOHMPA. PUPMEHUAT PUCK
06eanHABa 6U3HEC pucka N JMHaAHCOBUS PUCK.

= busHec puck
busHec puckbT Ha ,,ATJIAC ®VMIHAHC” ALl ce onpefens OT xapakTepa Ha TbpCEHETO
Ha npegsaraHuTe NPOAYKTU 1 yCiyrvu B 06nactra Ha (PMHAHCOBUTE KOHCYNTauuu v
ycnyru no npeaMeTa Ha AeNHOCT Ha ApY>XeCcTBOTO.
ycnyrute no npegmMeTa Ha AeiHOCT Ha «ATnac onmHaHe» ALl No cBosiTa CbUHOCT
3HAUYMTE/NHO Ce pasnnyaBa OT ApYruTe YCayru, Tbil KaTo KpaiHUAT NPOAYKT He
nputexxasa matepunasniHa popma. OT CBOA cTpaHa Tasu crneyuduka Bogn 4o
nopeguua oT TPYAHOCTUM 3a NOCTUraHEeTO Ha BUCOKO KavyecTBo, NpW NpuemMvea LeHa
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3a KpalHus KMeHT. TyK CTOM BbAPOCHT 1 3a OTFOBOPHOCTTA Ha KOHCY/TaHTa KbM
pasNYHNTE MHCTUTYLUMN, NPe KOUTO TOW NpeacTaBsa CbOTBETHATA hupMma.
BusHechT B 06nacTTa Ha (pMHaAHCOBMTE KOHCYNTaUUM U YCAYrn € U3KIHUYNUTENHO
ANHaAMUYEH, TbPCEHETO MNOCTOSIHHO Ce yBenMyaBa, a KOHKypeHUusiTa € MHOro
passuTa. B CbL0TO BpeMe KpailHUTe NoTpebuTesnin ca CKIOHHM Aa nnawar
eQNHCTBEHO 3a NPOAYKTM C MHOIO BUCOKO KayecTBO. Te3n (hakTopu HanaraT
APacTUYHN CbKpallleHMsa B CPOKOBETE 3a pa3paboTkara 1 YecTo U3MeHsLa ce
HopmaTtmBHa 6a3a. Tbi kato ,,AT/IAC PNHAHC” ALl ce CTpeMM KbM K/TMEHTU CbC CBOS
nasapHa HuLwa, TO Noj Ka4yecTBO Ha NPoAyKTa e pa3bupame He ToBa, KOETO
KpanHuAT NoTpebuTen nonyyasa, a Habopa OT YCyru, KOUTO mpmaTa Hu e
N3BbPLLBA BMECTO 06CNy)XBaHaTa (hmpmMa, T.€. He camMoO 0CBOOOXKAaBanku
ynpaBuTennTe OT To3M poA NpobaemMun, HO 1 B3EMaiikni pelleHns B TsxHa nonasa.

= BanyTeH puck
Kato usano geliHoctTa Ha ,,AT/TIAC ®VHAHC” Al He reHepupa BaslyTEH PUCK, Tbil
KaTO OCHOBHUTE NapuyHM NOTOLM Ha APY>XXeCTBOTO ca B /1IeBa U eBpO.

=  JIMKBUAOEH PUCK
JIMKBNOHWAT pUCK e CcBbp3aH ¢ Bb3moxHocTTa ,,AT/IAC PVHAHC” Al na He noracu B
[lOrOBOPEHUSA pa3mep 1U/unmn cpok CBOU 3aAb/HKeHUA. TO3U PUCK € MUHUMU3MPaH,
npeABuna HaIMYMETO Ha A06pe passBuTa NOMNTUKA NO yrpaB/ieHVe Ha NapuyHn
noToumM B rpynata v nogabpXXaHeTo Ha BUCOKa CTeMNeH Ha naaTeXocrnocobHOCT U
NINKBUAHOCT Ha KOMMaHuATa.

=  @®UHAHCOB PUCK
®UHAHCOBUAT PUCK JOMb/Ba OBU3HEC pUCKa, KOrato ce MU3non3saT CPpecTsa Mnog
(hopmata Ha 3aeMu UM ObATOBU LLEHHU KHKA NPU OCbLLeCcTBABaHe Ha AelHocTTa
Ha Apy>XecTBoTO. lMnawaHuaATa 3a Te3n cpeacTsa npeacrasnasar PUKCMpaHo
3aabmkeHue. ,,ATJIAC ®NHAHC” A/l e B CbCTOAHME Aa NOKPUBA BCUYKU CBOU
3a4b/DKEHMA N HEe e U3NpaBeHo npes PUHAHCOB PUCK.

* OnepaTtuBEH pUCK
OnepaTUBHNTE PUCKOBE Ca CBbP3aHu C YNPaB/IEHNETO Ha [PY>KeCcTBOTO, a
MMEHHO: B3eMaHe Ha rpeLUHu YrNpaB/IeHCKM PELLEHNS; INMCA Ha aeKBaTHa
c/UcTeMa 3a BbTPeLleH KOHTPO/; HanycKaHe Ha K/Il0UO0BM CITYXUTeNu 1
HEBb3MOXKHOCT [la Ce Ha3Hauu NEPCOHas C HY)XXHUTE KauyecTBa. BNMsiHMETo Ha
onepaTvBHUTE PUCKOBE BbPXY AEMHOCTTA Ha APYXXeCTBOTO Ce OrpaHuyaBa uypes
n3rpajeHara opraHvM3alns 3a BbTPeLLeH KOHTPO/ U OAUT, KOSITO € eleMEHT OT
NoNMTUKATa Mo ynpaB/ieHVe Ha pycka 1 NpuiaraHeTo Ha CbBPEMEHHW MOAXOAM MO
yrnpaBe/ieHMe Ha nepcoHana.

3.CbBUTUA, HACTBMUAN CNEL OATATA, KbM KOATO E CbCTABEH ®UHAHCOBUAT OTYET.

He ca Hanuue BaXKHW CbOWUTUSI B Pa3BUTMETO Ha APYXXECTBOTO, KOMTO Ja ca
HaCcTBLNWAW cnef Jatarta, KbM KOSITO € CbCTaBeH (PUHAHCOBUSIT OTYET.



4 .BEPOATHO BbAELLO PA3BUTUE HA MPEAMPUATVETO

[JeliHocTTa Ha ,,ATnac ®uHaHc” A/l e B chepata Ha (ouHaHCOBUTE
KOHCYyNTaumm 1 ycnyru, KoeTo e 4act oT AeNHOCTUTE, BK/IKOYEHM B PerncTpmpaHms
npegmMeT Ha AeliHOCT Ha ApY)XXeCTBOTO.

LATnac ®uHaHc” A/ll, KaTo 4acT OT MKOHOMUYecKaTta rpyna Ha ,Kopnopauusa
3a TexHonorum n nHosaumm All, OCHOBHO MU3BbpLUBa (PUHAHCOBU, HOPULNYECKU,
CYETOBOAHW, KOHCY/NTaUMn 1 yciyru Ha (oMpMy OT MKOHOMUYecKara rpyna.

YnpasneHNeTo Ha APY>XeCTBOTO npeABuXKaa paswmnpsasaHe Ha Kpbra ot
NPOAYKTU U YCNYTK, KaTo ce AOCTUTHE A0 Mb/IHUSA CINCHK OT AeMHOCTU Mo /IMLeH3a
Ha (PMHaHCOBa UHCTUTYLUS, @ UMeHHO: ,,OTnycKaHe Ha 3aeMu CbC CPeLCTBa, KOUTO
He ca HabpaHu Ype3 Ny6/IMYHO NPUBINYAHE Ha B/IOrOBE WM APYrv Bb3CTaHOBMMM
CpefcTBa; (PUHAHCOB JIU3VHT; rapaHUMOHHW CAE/KN; TbpryBaHe 3a co6CTBeHa CMeTKa
NN 38 CMETKa Ha KNIMEHTU CbC: MHCTPYMEHTU Ha NapuyHUA nasap - YeKoBe,
MEHUTENHULM, ENO3UTHU CEPTUDUKATY U APYTW, U3BBH CnydauTe no un.2, an.2, 1. 9
oT 3KW, uyxpaecTtpaHHa BastyTa 1 61aropoHu MeTann; (PUHaAHCOBU (PHOYBPCU, ONUMK,
WHCTPYMEHTW, CBBbP3aHW C BaUTyTHU KYPCOBE W JINXBEHU NPOLEHTU, KAKTO U ApYru
[epuBaTHN MHCTPYMEHTN, N3BBLH cnydauTe Mo un.2, an.2, 1. 9 ot 3KN; napnyHo
OGPOKEepPCTBO; KOHCY/ITauun Ha ApYy>KecTBa OTHOCHO TAXHaTa KanuTasioBa CTPYKTYpa,
oTpac/noBa cTpaTterusa U cBbp3aHn ¢ ToBa BBLMPOCU, KAKTO U KOHCYNTauumn n ycnyru
OTHOCHO NpeobpasyBaHe Ha ApY>XXecTBa M CAeKU No NpuaotmusaHe Ha NPeanpUsaTUS;
npugobrBaHe Ha B3eMaHUA NO KpeauTu 1 gpyra oopMa Ha prHaHcupaHe
(thakTOpUHI, OPPEeTUHT 1 APYrK); OpraHn3npaHe Ha CHeTOBOAHO OTUMTaHe U
CbCTaBAHe Ha roAULLHU U MeXAMHHN (PMHAHCOBM OTYETU KaTo crneunannsnpaHo
CYEeTOBOAHO npeanpuaTue no 8§ 1, 1. 7 ot [P Ha 3akoHa 3a C4eTOBOACTBOTO, KaKTO U
BCSIKAKBW ApYrv AENHOCTU, paspeLlleHn oT 6bArapckoTo 3akoHoAaTeNCTBO.”

5. UHoOPMALA, N3UCKBAHA HA OCHOBAHVE HA UN. 18741 247 OT
THProBCK/A 3AKOH.

[o 01.01.2014r. B ,,ATJIAC ®NNHAHC” ALl, He e N3BBLPLUBAHO MU3KYMNyBaHe Ha
COOCTBEHN aKLMM Ha OpPY>XXeCTBOTO. TakoBa U3KynyBaHe He € M3BbPLUBAHO W Nnpes3
oTyeTHarta 2013r. [Jpy>KeCcTBOTO He npuTexkaBa cO6CTBEHM aKLUMW.
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CBbBET HA ANPEKTOPUTE

» LKOPMOPALINA 3A TEXHONOT N N UHOBALINW” AL, EVMK Ne 115086942,
npeAcTasnsaBaHo no 4ni.234, an.l ot T.3. ot: [leTbp HeltueB Heitues n MeTbp
HaHboB Tponnes;

» OOHOAUNA ,MEXAOYHAPOAEH MHCTUTYT 3A U3CNEABAHE HA
KOOMEPALUMWUTE”, EMK 131461623, cbC ceflaninilie 1 afipec Ha yrnpas/ieHue:
rp.Cocous, yn. ,,Aa9koH UrHatnin”,Ne 2, npegcrtasnssaHa no yn.234, an.1 ot T.3. oT:
AceH BaHOB KoHapeB 1 JumuTbp KocTaanHOB [MNLINH;

> BEHENVH KPACUMWPOB NOPJAHOB, ¢ nocT. agpec; rp.Mnosaus, yn.
«Mnagexka» , Ne4, e1.3, an.25

SATIIAC ®UHAHC” ALl ce npeAcTaBnasa npeg Tpetn nuua ot HO.J1.
N3nbnHuTeneH uneH Ha CA - ,KOPIMOPALNA 3A TEXHOOIMN 1 UHOBALIMA™ ALL,
EMK 115086942, npeactasnssaHo no un.234, an.1l ot T.3. oT: lNeTbp Heiues
Helues n MeTbp HaHboB Tponnes —3aefgHO M NOOTAENHO

Mpe3 2013r. ca Ha4YNCNEHN Bb3HArpaXkKaeHnsa no Aorosopu 3a ynpasneHne B
pasmep Ha 20 xun.nB..

B ApY>KeCTBOTO MMa ynpaBuUTeNn, KOUTO y4acTBaT B yNpaB/ieHWETO Ha Apyru
APY>XecTBa Un Koonepauuy KaTto NpoKypucTu, ynpaBuTenn Uam YieHoBe Ha ChbBETU
Ha TakuBa [py>KecTBa. UneHoBe Ha opraHuTe 3a yrnpaB/ieHMe Ha ApY>XXecTBOTO
[EKNapMpaT, Ye He e HamLe KOHAIMKT Ha MHTepecu.

1. JOMbAHUTENHA UHPOPMALA MO Ysl. 100H, ANl. 7 OT 3AKOHA 3A
MYB/IMYHOTO MPEAJIATAHE HA LIEHHWU KHUXKA (3MTMLK):

1. IHOOPMALS, AAIEHA B CTOMHOCTHO 1 KOJTMYECTBEHO N3PAXKEHUE
OTHOCHO OCHOBHUTE KATEFOPWW CTOKM, MPOAYKTU U/ MPEAOCTABEHU YCAYTA, C
MOCOYBAHE HA TEXHUS A1 B MPUXOAUTE OT MPOAAXKEM HA EMUTEHTA KATO LISISIO U
MPOMEHWTE, HACT MW/ MPE3 OTUETHATA ®UHAHCOBA FOAMHA. VIHthopmaums
OTHOCHO MpUXoANUTe, pa3npeaeseHn No OTAE/THUTE KaTeropun AeAHOCTA, BbTPELLHM
1 BbHLUHW Na3apu, KakTo 1 MH(opMaLmMs 3a N3TOUHMLMTE 3a CHabasBaHe ¢
mMaTepuanun, HeobxoaMmK 3a NMPOM3BOACTBOTO HA CTOKM MW NPeAoCTaBAHETO Ha
YCNyru ¢ oTpassiBaHe CTeMNeHTa Ha 3aBMCUMOCT MO OTHOLUEHWE Ha BCEKWU OTAeNeH
npogasay uamn KynyBay/noTpeduTes, KaTto B C/lydail, Ye OTHOCUTENIHUAT AsN Ha
HAKOI OT TAX HaaXBbPNA 10 Ha CTO OT pasxoauTe UK NPUXoaMTe OT Npogakou, ce
npeaocTaBa MHGopMaLus 3a BCAKO /IMLE NOOTAENHO, 32 HEroBUSt AN B NPOAadKOUTE
WX NOKYMKUTE 1 BPb3KUTE MY C EMUTEHTA.

CymaTa Ha HeTHUTe npuxoan oT npogakbu 3a 2013 rog. e 134 xun. n..

®uHaHcoBuTe nNpuxoau 3a 2013 r. ca B pa3mep Ha 110 xun.n.., kKato 104 xun.
NB. ca npuxog oT JINXBMU.
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BCcMuKM Npuxoam ca OT BbTPELLHNA na3ap, a No KaTeropum aeliHocTTa ce
pasnpeaensit KakTo crefBa:

Ne

no NMpuxoam no Kateropus Mpuxogn (X.nB) OTH. pan

pea | AgenHocCT

1 Mpunxoan OT KOHCYNTaHCKN 62 25%
ycnyru

2 ®PrHaHCOBW Npuxoan 110 45%

3 MNpuaobuBaHe Ha B3eMaHusi No | 67 28
KpeanTu

4 Apyrv npnxoau 5 2%
oéuwo 244 100 %

2. IHOOPMALINA 3A CKIFOYEHW TONTEMU CAE/IKU U TAKVBA OT CbLLECTBEHO
3HAUEHME 3A OENHOCTTA HA EMUTEHTA. ITH®OPMALIMA OTHOCHO CAENKUTE,
CK/TFOYEHW MEXAY EMUTEHTA N CBBP3AHW JINLA, MPE3 OTYETHUA NEPUOA,
MPEOJ/IOXKEHNSA 3A CK/TFOUBAHE HA TAKVBA COE/IKW, KAKTO U COE/IKA, KOUTO CA 3BbH
OBVYANHATA MY OENHOCT WUV CBLLECTBEHO CE OTK/TOHABAT OT MA3APHUTE YC/TIOBUA,
MO KOUTO EMUTEHTBT W HETOBO AbLUEPHO APYXXECTBO E CTPAHA C NMOCOYBAHE HA
CTOVHOCTTA HA CAE/IKUTE, XAPAKTEPA HA CBbP3AHOCTTA U BCAKA VIHOOPMALNA,
HEOBXOAVMA 3A OLIEHKA HA Bb3JENCTBUETO BLPXY ®UHAHCOBOTO CbCTOAHME HA
EMUTEHTA.

CbrnacHo HopmaTuMBHOTO npenpauwaHe B 4n. 33, an. 3 otT Hap. Ne 2 kbm 8 1,
T. 6 oT [P Ha 3akoHa 3a CY4eTOBOACTBOTO, 3a Lie/INTe Ha HACTOAWMUAT AOKYMEHT
NMOHATMETO CBbP3aHu fivua ce n3sexga ot MexxayHapoaeH cyeToBoZeH cTaHAapT Ne
24 ,0noBecTaBaHe Ha CBbp3aHu nmua”.

3a ApYy>KeCcTBOTO CBbpP3aHM Nnua ca BCUYKN L, yvyacTeallym B
MKOHOMMYecKaTa rpyna Ha ,Kopnopauus 3a TexHonorum n nHosaumn” Af.

XapakTepbT Ha CAeSIKUTE, CKIH0YEHN CbC CBbP3aHM /iMLa, KakTo U (PakTbT ye
Te He ca CK/I0YEHW B OTK/IOHEHME OT 0bmyaliHUTe TbProBCKM YC0BUS B BpaHLua,
[aBaT OCHOBaHMe 3a 3aK/lyeHue, Yye Te He OKa3BarT CbLLECTBEHO B/INAHNE BBLPXY
(pHaHCOBOTO CBLCTOSIHME HAa APY>KECTBOTO, eANHCTBEHO nopaan dpakra Ha
CBbp3aHocTTa.

3a OTYeTHUA Nepunos APY>XXeCTBOTO € CK/NHUBao CAENKN CbC CrieHUTe
CBbp3aHn mua:

Kopnopauusa 3a TexHonorum n uHosaummn  Afl

NHoBaunoHeH doHa A1 AL

Ontena AL

Opdeii kny6 yenHec AL

3. NH®OPMALINA 3A CBEUTUSA U MOKASATE/TN C HEOBMYAEH 3A EMUTEHTA
XAPAKTEP, UMALLM CBbLLECTBEHO B/IMAHWE BbPXY AEVHOCTTA MY, N PEATTU3UPAHUTE
OT HEIO NnrPmxoan N N3BbPLUEHN PA3XOAW; OLIEHKA HA BTIMAHWNETO M BbPXY
PE3Y/NITATUTE MNPE3 TEKYLLATA TOAVNHA.

12




OT yupeasiBaHETO Ha [Jpy>KECTBOTO M MbPBOHAYA/IHOTO My BNMCBaHe B TbproBCKUs
PernucTbp He ca Hanuue cbOUTKS 1 NoKasaTeNn ¢ HeoGnUYaeH 3a eMUTEHTA XapaKkTep,
MMaLLY CbLIECTBEHO B/INSIHWME BbPXY AeHOCTTa My.

PUCKDBT N NMON3UTE OT TE3N CAE/IKN CA CbLLECTBEHU 3A EMUTEHTA N AKO

4. NH®OPMALMSA 3A CAE/KWN, BOOEHV N3BBHBAJTAHCOBO - XAPAKTEP 1 BU3HEC
LIEN, MOCOYBAHE ®VIHAHCOBOTO Bb3AENCTBUE HA CAE/IKUTE BbPXY AEMHOCTTA, AKO

PASKPUBAHETO HA TA3N MH®OPMALIMA E CbLWEECTBEHO 3A OLIEHKATA HA ®UUHAHCOBOTO
CbCTOAHVE HA EMUTEHTA.

Lpy>XecTBOTO HAMa CAeNKW, BOAEHN N3BBLHOANAHCOBO.

5.ITHOPOPMALIA 3A AANOBU YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY

WHBECTULN B CTPAHATA U B UY>XXBUHA (B LLEHHU KHVXXA, ®UHAHCOBU MHCTPYMEHTH,
HEMATEPVA/THN AKTUBW W HEABV>XKUMU MOTWN), KAKTO N MHBECTULIMNTE B 4A/10BA
LIEHHW KHVXXA M3BBH HEFOBATA MKOHOMMYECKA FPYMA Y U3TOUYHNUNTE/HAUMHUTE HA
PNHAHCUPAHE.

WVHBECTML BbB ®UUHAHCOBIW AKTVBU

Ne MepHa banaHcoBa
no eauHuUL CTOMHOCT
pes | HaumeHoBaHue a Konunuyectso | (N1B.)
OP®EW K/YE YENHEC ALl —
1. |rp.llnoBauBs op. 7 449 000 5599 413.30
2. |OMNTENA AO-rp.MnosauB op. 2 725 850 2 775 058
3. |APBAHACKU A — rp.Benvko TbpHOBO | 6p. 5672 266 464.80
4. | ®EHUKC KOOI A4 —rp.Mnosavs op. 33 402 1 046 785.20
9687721.3
O6uwo: 110213924 |0

»KNokoTHMua” Ne29 Ha cToinHocT 431 Xun.nB..

HEABV>XNMA COBECTBEHOCT

1.Tvproscko gpyxectso AT/IAC PMHAHC A/l nputeXkaBa UMyLLECTBEHUTE
npasa BbpXxy ,,0uc” cbe now, 290 kB. M. B rp. Codmnsa, O6wmHa Cepaunka, yn.

2. AQMUHUCTpaTUBHA crpaja cbhe 3acTpoeHa nsow, 260 KB.M 1 pecTopaHT CbC
3acTpoeHa nsow, 334 KB.M . 3aeHO0 C nNo3emsnieH NmoT ¢ naow, 1153/2586 kB.M.,
Haxopgawwu ce B rp.fnosaus, yn. MakegoHuna 20

3. bapaka rp.lnosaus
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6. NHeOPMALIMA OTHOCHO CKJTKOYEHUTE OT EMUTEHTA B KAYECTBOTO MY HA
3AEMOTOJTYYATET 4OIrOBOPU 3A 3AEM C NOCOYBAHE HA YCJTOBUATA MO THX,
BK/IFOUUTE/THO HA KPAMIHUTE CPOKOBE 3A N3MJIALLAHE, KAKTO 1 MH®OPMALNSA 3A
NMPEAOCTABEHW TAPAHUNN N MOEMAHE HA 3AOBJ/DKEHUA.

Kpeautogat |Kpegutonony |Pa3me |fognw |Hensnn {Heunsnna |Bug
en ya-Ten pHa |Ha a TeHa Ha 3aema

3aemMa [nmxBa |TeHa nmnxea

Xun.n [(%o) rnaBHM |Xwn.nB.

B. ua

XWUN.NB.
OBTK AL, ATnac ®uHaHc |141 2 141 12 AbArocpoyeH
AL

NHoBauuvoHeH |ATnac ®unHaHc |97 2 47 53 AbArocpoyeH
tona A1 AL |AL
Opgoeli kny6 |ATnac ®uHaHc (714 2 684 232 AbNrocpoyeH
yenHec Al Al
MeTbp ATnac ®uHaHc |85 2 85 28 AbArocpoyeH
Heliues n AL
cnHose OO/
bankaH Cuc  |Atnac ®unHaHc |20 2 20 7 AbArocpoyeH
Al L1 S I I I R |

MonyyeHute ot ATJIAC PNHAHC A kbm 31.12.2013 roa. 3aemu ca B pa3mep
Ha 977 xun. NB., B T.4. 3aeMN MOJIyYEeHU OT ApY>KEeCcTBa OT MKOHOMMYecKaTta rpyna B
pasmep Ha 731 xwun. ne.

7. NH®OPMAUNA OTHOCHO CKJ/TKOYEHUTE OT EMUTEHTA B KAYECTBOTO MY HA
SAEMOAATEN OOroBOPU 3A 3AEM, BKJ/TIOUMNTE/THO MPEAOCTABAHE HA TAPAHLN OT
BCAKAKBB B/, B TOBA YNC/10 HA CBBP3AHU JIMLUA, C NMOCOYBAHE HA KOHKPETHUTE
YCNOBWA MO TAX, BK/IKOUYUTE/IHO HA KPAMHUTE CPOKOBE 3A MNALLAHE, U LIEE/TTA, 3A
KOATO CA BUAJTN OTIMYCHATW.

Kpeauntopat |Kpegutonony |Pa3smep |[FloguwiH |Hensnn (Hensn (Bupg
en -yaTen Ha a nnxBsa |a na Ha 3aema
3aema |[(%0) TeHa TeHa
Xnn.ns rnaBHuM |Nnxsa
ua Xnun.ns
XUN.NB. |.
ATtnac ®uHaHc|Cupma 1300 7 1300 91 [AbNrOCpoYyeH
Al eHepmxkn EOO/
Atnac ®uHaHc |Cnpma 23 10 13 2 KpaTKoCcpoyeH
Al eHepxn EOO/
ATtnac ®uHaHc |Koonepauus 20 12 20 4 KpaTKocpoyeH
AL EK/[, AyTomon
ATnac ®uHaHc |®PeHuke HOr AL |27 10 27 4 KpaTKocpoyeH
AL




ATtnac ®uHaHc |MIHoBauMoHeH |8 |1O |4 |1

ALl hora A1 Al

MpepoctaBeHnTe oT ATJ/IAC PNHAHC A/l 3aemu ca B pa3mep Ha 1364 XuUn./B. KbM
Kpas Ha OTYeTHUA nepuog, B T.4Y. 3aemMu NpeocTaBeHN Ha ApYy>XecTBa OT
MKOHOMMYecKarta rpyna B pasmep Ha 4 Xun.ns

8. NH®OPMALINA 3A N3MOJI3BAHETO HA CPEACTBATA OT UN3BBLPLUEHA HOBA EMUCUA
LEEHHW KHV>KA MPE3 OTYETHUA NEPNOA,.

MNpe3 otueTHUa nepuog ATJIAC PUHAHC ALl He e yBenuyaBano Kanutania cu N He e
emMnTMpaHa HoBa EMUCUA LIEHHU KHIXKA.

9. AHA/IN3 HA CbOTHOLLIEHVIETO MEXKAY MOCTUMHATUTE ®VIHAHCOBW PE3Y/ITATH,
OTPASEHV BbB ®VIHAHCOBWS OTUET 3A ®UHAHCOBATA FOAVHA, V1 MO-PAHO
MYB/IMKYBAHU MPOrHO3M 3A TE3V PE3Y/ITATU.

He ca n3BbplUBaHN U He ca HanuLe No-paHo Ny6/IMKyBaHW NPOrHO3M OT CTpaHa Ha
ATJIAC ®NIHAHC AL.

10. OLEHKA HA Bb3MOXXHOCTUTE 3A PEAJIU3ALMA HA MHBECTULWIOHHUTE
HAMEPEHWS C MOCOYBAHE HA PA3MEPA HA PA3MOJIATAEMUTE CPEACTBA U OTPA3SBAHE
HA Bb3MOXXHWTE MPOMEHMU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U AENHOCT.

YnpaBfieHVETO cUnTa, Ye cnefBa Aa ce Aage nonoXKuTesiHa OLeHKa Ha
Bb3MOXXHOCTUTE 3a peain3aums Ha MHBECTULMOHHWUTE HaMEPEHNsT Ha APYXeCTBOTO,
KaKTO 1 Ye e Ma/IKO BEPOSITHO Aa ce MPOMEHM CTPYKTypaTa Ha (hMHaHCUMpaHe Ha Ta3un
[AeifiHoCT.

11. NH®OPMALSA 3A HACT BNV MPOMEHW MPE3 OTUETHUA MEPVO/J, B OCHOBHUTE
MPUHLUWMN 3A YMPABNEHVE HA EMUTEHTA U HA HETOBATA KOHOMWYECKA MPYTIA.
[dpy>XecTBOTO € Npueno Aa cnassa NpuHUUNnTe Ha HaunoHanHMA Kogekce 3a
KopnopaTuBHO ynpas/ieHne, oaobpeH oT ,bbarapcka dgoHaosa 6opca Cocus” AL.

12. NH®OPMALIMA 3A MPOMEHUTE B YMPABUTE/THUTE N HAL3OPHUTE OPIAHWU MPE3
OTYETHATA ®UIHAHCOBA TOAMHA. HAMA TAKVBA

13. IH®OPMALMA 3A PABMEPA HA Bb3HATPAXKAEHUATA, HATPAOUTE U/ NN
MON3UTE HA BCEKW OT UJIEHOBETE HA YNPABUTE/IHUTE U HA KOHTPOJIHUTE OPFAHU 3A
OTUETHATA ®VIHAHCOBA MOAMNHA, U3MNATEHUN OT EMUTEHTA 1 HEFOBU A bLEPHU
OPY>XECTBA, HE3ABUCKMO OT TOBA, AAJIV CA BANU BK/IKOYEHW B PASXOAUTE HA
EMUTEHTA WU MPOU3TUYAT OT PA3MPEAENEHUE HA MEYANIBATA, BK/IFOUNTE/THO:

a) OT uneHoBeTe Ha Hafa30pHUA CbBET He ca MoslydYeHU HUKaKBU CyMU U
HenapuyHn Bb3HarpaxaeHusa npes 2013r.

6) OT uneHoBeTe Ha YnpaBuTesiHUA CbBeT npe3 2013r. He ca Nnosiy4eHn no
[0roBopy 3a yrnpas/ieHNe HUKaKBU CyMU.

B) OT uneHoBeTe Ha CbBeTa Ha AnpekTopuTe npe3 2013r. ca Nony4veHn no
[0roBopu 3a ynpassieHne cymu B pasmep Ha 20 xun.ns.
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I) YCIOBHU UM pa3CpOYeHn Bb3HArpaxaeHus, Bb3HUKHaIN Npe3 rogmHara,
[0pPU 1 aKo Bb3HArpaXxaeHNeTo ce Ab/HKM KbM MO-KbCEH MOMEHT. HsiMa TakumBa.

L) cyma, Ab/KUMa OT eMUTEHTA WM HEFOBU AbLUEPHU ApYXKecTBa 3a
n3nnawaHe Ha neHcuun, obesweTeHns Npu NEHCUOHNPaHe UIn Apyrv NoLo6HM
ob6esuleTeHns. Hama Takusa.

EMUTEHTBHT He e pasnpenensan TaHTUEMM.

14. 3A NYBJINYHUTE APY>KECTBA - UH®OPMALIMS 3A MPUTEXKABAHW OT Y/IEHOBETE HA
YMPABUTE/THUTE N HA KOHTPOJTHUTE OPTAHU, MPOKYPUCTUTE N BUCLLNSA PHKOBOEH
CBCTAB AKLIIW HA EMUTEHTA, BK/TFOUNTE/THO AKLIMUTE, MPUTEXXABAHU OT BCEKM OT
TAX MOOTAE/IHO U KATO MPOLIEHT OT AKLMWTE OT BCEKM K/1AC, KAKTO U MPEAOCTABEHM
IM OT EMUTEHTA OMLMM BbPXY HEFOBW LIEHHW KHUXKA - BUA, U PASMEP HA LIEHHUTE
KHVYKA, BbPXY KOUTO CA YUPEAEHW OMUMUTE, LIEHA HA YINPAYKHSIBAHE HA OMLIMATE,
MOKYMHA LIEHA, AKO VIMA TAKABA, 1 CPOK HA OMUMMATE.

AKUMWTE HA eMUTEHTA ca 06UKHOBEHU, 6e3HAIMYHK, ¢ NpaBo Ha 1 (eauH) rnac
BCSIKA.

Ne
no UneHoBe Ha CbBeTa Ha gnpeKTopuTte Bpoi akynn | %
pea
1. «KOPIMOPALINA 3A TEXHONOI NN N VHOBAUWW» | 6332771 66
All, npeAcTaBnsiBaHO OT:
1. MeTbp HelyeB Helues 0 0
2. [NeTbp HaHbOB Tponnes 0 0
2. ®OHOALUNA «<MEXXAYHAPOAEH MHCTUTYT 3A 0 0
N3CNEABAHE HA KOOMEPALUWUTE»
npeacTas/isiBaHO OT:
1. AceH ViBaHOB KoHapeB 0 0
2. AyumnTbp KocTagmMHoB [ULWLINH 0 0
3. BEHE/INH KPACVIMUPOB IOPZIAHOB. 0 0

LiMTupaHnTe nuua He NputexasaT onuun, HATO ApPYru AepvBaTti ¢ 6a30B
aKTMB aKLMM Ha eMUTEHTA.

15. NH®OPMALINA 3A N3BECTHUTE HA IPY>XECTBOTO AOFOBOPEHOCTU
(BKIFOUUTESTHO W C/IEA NPUKJ/TFOUBAHE HA ®VIHAHCOBATA FOANHA), B PE3Y/ITAT HA
KOWTO B BBbAELL, MEPNOA MOTAT AA HACTBMNAT NMPOMEHW B MPUTEXXABAHNSA
OTHOCWUTENEH AAN AKLIW U OBJTUFALK OT HACTOALLW AKLIMIOHEPU U
OBJINTALIMIOHEPW.

Ha apy>ecTBOTO He ca M3BECTHU KakBUTO M Aa 6uio AOroBOPEHOCTH, B
pe3ynTtaT Ha KoMTo B 6bAell nepnod MoraTt Aa HacTbNAT NPOMEHM B NpUTEXaBaHus
OTHOCUTENEH AAN akuMn OT HacTOALLN aKUMOHEPU.

[py>XecTBOTO He € eMUTUpPasIo obnnraumn.

16. NTH®POPMALMA 3A BUCALLM CBAEBHU, ADMUHVCTPATVBHU U APBUTPAXKHU
NMPOUN3BOACTBA, KACAELLW 3ALB/KEHNA NN B3BEMAHUA HA EMUTEHTA B PASMEP HAN-
MAJIKO 10 HA CTO OT COBCTBEHWA MY KAMWUTAJT; AKO OBLLIATA CTOMHOCT HA
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3AOB/DKEHUATA U BBEMAHUATA HA EMUTEHTA MO BCUYKIW OBPA3YBAHW
MPOV3BOACTBA HAAXBBP/A 10 HA CTO OT COBCTBEHUA MY KAMUTASI, CE NPEACTABS
NH®OPMALIMSA 3A BCAKO MPOM3BOACTBO NOOTAE/HO.

OT u cpewyy ,,ATIAC PNHAHC” ALl HamMa 3aBefeHn CbaebHU Aena u HAMa BUCALLN
CbAeOHN, aAMUHUCTPATMBHN 1 apbuUTpakH NPOM3BOACTBA, N0 KOMTO obLliaTta
CTOMHOCT Ha 3a4b/DKEHUSATa UIN B3eMaHUATa Ha EMUTEHTA Mo BCUYKM 06pa3yBaHu
Npo13BOACTBa Aa HaaxBbpss 10 Ha CTO OT COOGCTBEHUSA My KanuTaJl.

17. JAHHW 3A AVPEKTOPA 3A BPBH3KW C MHBECTUTOPA, BK/TFOUNTE/THO TEJIE®OH U
ALPEC 3A KOPECMOHAEHLNA.

JunpekTopa 3a Bpb3kK ¢ nHeectutopute Ha ,,ATJIAC ®UHAHC” A/l e lNeTpaHka
JumunTtposa MnapuoHoBa, ¢ nocT. agpec: rp.finosgus, yn. BEJIMUA 23, ET. 3, An.6 u
agpec 3a KopecnoHaeHums: rp.fnosame, 6yn. «Xpucto botes», Ne27A, Ten.
0882933522

111. MPOMEHW B LIEHATA HA AKLIMUTE HA IPY>KECTBOTO
OT yupeasBaHeETO Ha APY>KECTBOTO A0 HACTOALWMA MOMEHT akuuuTe OT Kanutasia Ha
LATIIAC ®NHAHC” ALl He ca 6unn npeameT Ha 60pcoBU caenku. PedpepeHTHaTa
LeHa, 06siBeHa Npu perncTpupaHeTo Ha ApY>XecTBOTO Ha BPB-COPNA e 1(eamH) nes
3a aKums 1 cbliaTa He NPOMEHsHa.

1V. AHANV3 V1 PA3ACHEHVE HA H®OPMALIMATA MO NMPUNOXKEHME Ne 11

1. CTPYKTYPA HA KAMUTAJIA HA OPY>XECTBOTO, BK/IFOUUTE/IHO LIEEHHUTE KHIUXKA,
KOUTO HE CA IONYCHATW A0 TbPIrOBW/A HA PETY/IMIPAH MA3AP B PENYENINKA BbTAPUA
VNN OPYTA OBPXXABA UTEHKA, C MOCOUBAHE HA PA3/IMYHUTE KJ/TACOBE AKLINN,
MPABATA U 3ALBJ/DKEHUATA, CBBP3AHU C BCEKW OT KJ/TACOBETE AKLIMN, U YACTTA OT
OBLLMNA KAMUTA, KOATO CbCTABJ/IABA BCEKU OTAE/IEH KJIAC.

KanutansT Ha Apy>ecTBOTO e B pa3smep Ha 9 595 108 (gesBeT MnnvoHa NeTCTOTUH
AeseTaeceT U NeT XWAsa4mM CTo U 0ceM) NeBa, pasnpegeneH B 9 595 108 (geset
MWIMOHA METCTOTUH AeBeTAeCeT N NeT XUIA4N CTO U 0ceM) 6e3Ha/TMYHU NMOUMEHHM
aKuuu, ¢ NpaBo Ha eAunH rnac, ANBUAEHT N NNKBUAALNOHEH AAN, BCAKa C HOMUHa/HA
cToiHocT oT 1 (egnH) nes.

2. OrPAHNYEHWSA BBPXY NMPEXBBPNIAHETO HA LIEHHUTE KHVKA, KATO
OrPAHNYEHWSA 3A MPUTEXXABAHETO HA LIEHHW KHUXKA NN HEOBXOAMMOCT OT
MONYUYABAHE HA OOBPEHVE OT APY>XECTBOTO U APYT AKLUMOHEP.
Pa3snopexkgaHeTo C akLmu ce N3BbpLUBa CBOOOAHO. [MPeXBBbPNAAHETO Ha aKuun
NoANexXun Ha peructpauus B “LleHTpaneH genosutap” Afl, 3a Aa nva geictene
CNPSAMO ApYy>XeCcTBOTO.

3. NH®OPMALINA OTHOCHO MPAKOTO M HEMPAKOTO MNPUTEXKABAHE HA 5 HA CTO U
NMOBEYE OT NPABATA HA IT'J1IAC B OBLLLOTO CbBPAHNE HA APY>XECTBOTO, BKJ/TKOUNTEJ/THO
OAHHW 3A AKLIMOHEPUTE, PASMEPA HA AA/I0BOTO UM YYACTUE 1 HAUMHA, MO KOWTO CE
MNPUTEXKABAT AKUNNTE.

17



CnegHUTe akUMOHepU NpuTexaeaTt Hafd 5% OT akUUUTe Ha [ApY>KecTBOTO:

o [MpoueHTHO
AKUMOHep Bpon akunn yuacTie
«Kopnopauusa 3a TexHonorum u
1. | nHoBauum» Afl, EVK 115086942, 6332771 | 66%
rp.fMnosauns
5 [od4o 'eoprmues KapavnsaHoB, 3262337 34%
rp. Bennko TbpHOBO

4. IAHHW 3A AKLIMOHEPWUTE CbC CMELMA/THU KOHTPOJTHV MPABA U OMNCAHUE HA TE3U
MPABA.
HWKoli OT aKLUMOHEepUTE He NpUTeXaBa cneunaiHi KOHTPO/IHU npaBa.

5. CUCTEMATA 3A KOHTPOJ1 MNPV YMPAXKHABAHE HA MPABOTO HA I/IAC B C/TYYAWNTE,
KOTATO CNY>XUTE/IN HA [PY>KECTBOTO CA U HEFOBW AKLIMOHEPU V1 KOTATO KOHTPOTBT
HE CE YMPAXXHSABA HEMOCPE/CTBEHO OT TAX.

Cnopep, [eiicTBalL0TO 3aKOHOAATE/ICTBO.

6. OrPAHNYEHUS BbPXY MPABATA HA I/TIAC, KATO OFPAHUYEHUSI BbPXY MPABATA HA
FNAC HA AKLIMOHEPUTE C OMPEAE/EH MPOLIEHT U BPOM INTACOBE, KPAEH CPOK 3A
YMPAXHSIBAHE HA MPABATA HA [/TAC U/ CUCTEMU, MPU KOUTO CbC CbTPYAHUYECTBO
HA [PY>KECTBOTO ®VHAHCOBUTE MPABA, CBbP3AHU C AKLMWTE, CA OTAE/EHM OT
MPUTEXXABAHETO HA AKLIMATE.

He cblLEeCTByBaT OrpaHUYEHNS BbPXY NpaBaTa Ha rnac.

7. CNOPA3YMEHWA MEXXAY AKLIMIOHEPUTE, KOUTO CA N3BECTHW HA APY>XECTBOTO U
KOUTO MOTAT A JOBEAAT A0 OrPAHUNYEHNA B NMPEXBBPJIAHETO HA AKL N
MPABOTO HA IJ1AC.

He ca n3BeCTHM CbLLeCTBYBaHETO Ha HAKAKBW CMopasyMeHus mexay akunoHepute
OTHOCHO MPEeXBbPAAHETO Ha akKUnn WiN YNPa>KHABAHETO MPaBOTO Ha r/ac.

8. PA3MNOPEABNTE OTHOCHO HASHAYABAHETO U OCBOBOXXAABAHETO HA U/IEHOBETE HA
YNPABUTENTHUTE OPFAHU HA OPY>KECTBOTO /1 OTHOCHO M3BBHPLLBAHETO HA 3MEHEHUSA
1 AOMBNHEHWIS B YCTABA.

CbrnacHo YcraBa Ha Apy»ecTBoTo CbBeTa Ha ANPEKTOPUTE ce M3bupa ¢ 06UKHOBEHO
MHO3MHCTBO OT O6L0TO ChbOpaHMe Ha akLnoHepuTe.

N3MeHeHNs U AONbAHEHNSA B YCTaBa ce u3BbpwBaTr oT O6LL0TO CbbpaHue Ha
aKLUMoHepuTe C MHO3MHCTBO 2/3 (ABe TpeTun) OT NpeAcTaBeHMs Kanutal.

9. NPABOMOLLMNATA HA YMPABUTE/IHUTE OPFAHU HA IPY>KECTBOTO, BK/IFOUUTE/THO
MPABOTO [A B3EMA PELLEHUSA 3A U3LABAHE I OBPATHO N3KYTYBAHE HA AKLIMV HA
OPY>XECTBOTO.

CowrnacHo 4n.10, an.5 ot YcraBa Ha [pyXecTBOTO - [Ipy>KecTBOTO MOXe Aa
N3BbPLUBA 06PATHO M3KYMyBaHe Ha COOCTBEHW akuuun Npu ycnosmaTa Ha un. 111 ot
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3NMLIK.

10. CLUWECTBEHH IOrOBOPU HA APYHECTBOTO, KOWTO NOPAMIAT REACTBME,
W3MEHAT CE MW CE MPEKPATABAT NOPAGN NFOMAHA B KOHTPOJIA HA APYIKECTBOTO
NPY OCHILIECTBABAHE HA SAOBMKWTENHO ThPrOBO NPEANATAHE, W NOCNEQWLNWTE OT
TAX, OCBEH B CNTYYAWTE KOMATO PA3KPUBAHETO HA TASW NHOOPMALNA MOXE OA
NPUYMHKW CEPMO3HH BPEOW HA APYWECTEOTC; HIKMIOYEHUETO NO NPEOXOAHOTO
M3IPEYEHME HE CE MPWNATA B CNYYAWTE, KOTATO OPYMECTBOTO E ANBHHO OA PAIKPHE
MHDOPMALWATA NO CMNATA HA 3AKOHA.

33 nepwoga 2013 r, U A0 HACTOALMA MOMEHT KOHTPOALT BBPXY Oy »ecTBOTO HE Ce
€ MPOMEHAT.

ii. CnoPA3YMEHHSA MEXOY APYMKECTBOTO W YNIPABWUTENHUTE MY OPTAHH UNH
CAYMWTENW 3& M3NMALLAHE HA OBE3LLETEHWE NPU HANYCKAHE WIH YBONHEHMWE BE3
MPABHO OCHOBAHME WKW NPY NPEKPATABAHE HA TPYNOBWUTE NPABOOTHOLLEHUWA MO
NMPNYMHKM, CBBP3AHWN C TLPTOBO NPEANATAHE.

He ca CkAlYBaHy CnopasyMeHa Mexay APYKECTBOTO W yNpaBvTeNHMTE MY OpraHu
MAW CIYKUTENK 33 M3NNALLEHE HA 0083LUETEHWE NPK HarnyCKaHe WK yBONIHEHWE Ges
NPasHo OCHOBZHWE WAW NPKU NpeKpaTaBaHe Ha TPYAOBWTE NPAECOTHOWEHWA No
NPUYKHIK, CBbP3aHK C TERPMOBO NpeanaraHe,

P O

VSMTBAHUTENEH OUPEKTOP: T rimiond? 1
/MeTsp Tpo
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