MEXXAWHEH QOKNAJ 3A AEMHOCTTA
Mo 4n. 33, an. 1, 7. 2 oTr Hapeg6a N2 2 ot 17.09.2003r. Ha KO®H

Ha «ATJIAC PUHAHC» Al

3A YETBBLPTOTO TPMMECEYME HA 2015 rop.

I. MHOOPMALMS 3A BAYKHW CbBMTHA, HACTBIMWMAKW NPE3 YETBLPTOTO TPMMECEYME HA
2015 ropg.

¢ [lpes m.oxkToMeBpu.2015r. e uW3roTBEH MEeXAWHHUA (WHAEHCOB OTY4ET Ha
APYXKECTBOTO 33 TPETOTO TpumMeceywe Ha 2015r. n e npeactaeed B KomucuaTa 3a
tdhmHaHcoB Haazop, Bwarapcka donacea Gopca — Coua. Colmat e nybnukyeaH Ha
CaiiTa Ha ApYyXecTBoTo.

« Ha 29.09.2015r. B MexayHapogeH naHavp Mnosaus, € aKTUBHO ChAEBHCTEME W
opraHM3aumoHHa nogkpena Ha «Atnac ®uHaHc» All ce nposege MexayHapopeH
CHMMMO3MYM Ha TeMa: WHAyCTpManu3auuATa KaTo OCHOBA 33 HOB HaluWoHaneH
MKOHOMMWYECKM W coumaneH mopen”. [oknaan u3Hecoxa 6bnrapcku W YyOKAECTPaHHY
npegcrasutend. [oknag Ha Tema  MugycTpuanusauuaTa Ha Kutal v KuTalckws
WKOHOMWYECKW W couwaned mopgen" OGewe npeacrtased o7 HOaH  Kexya,
MKOHOMMYECKW M THPrOBCKM CLBETHMK Ha MoconcTBoTo Ha Kuraiickata HapoaHa
PenyBnuka B Gunrapus; O-p wk. H. WMoakmm Kanamapuc, npenocpaasaTen B EBYWM,
rp.Mnoeame 1 Moyeten Koncyn Ha Ypyreail B Bearapus npeacrasy Aoknaj Ha Tema
,OcobeHocTM Ha rpbuUkaTa wkoHomuka”; Dr. rer.sos.oec. Tope Tojee oT BueHa
NpeacTaed Aoknaa Ha Ttema ,MuoroobpasveTto Ha HauWOHaNHW MKOHOMHYECKM W
CoOUManHK Mogenu no ceeta M HeobxoaumocTTa OT pa3sBUTWETO Ha Gwnrapcku
WMKOHOMWYECKWH W CouManeH MOAen KaTto npeAnocTaeka 3a onTMManHOTO M3NoN3BaHe
Ha HauvoHanHwa pecypced noteHuman”. Ha dopyma Gewe npejacraBeHo BTOPOTO
u3faHwe Ha ,bana KHWUra 3a HoBa BUCOKOTEXHOMOrMYHA MHAYyCTpuanusauws” n Baxa
M3HECEHW AOKNagW ¥ peuu, CBbP3aHK C MKOHOMWMKATa W (uHaHCKTE.

e Ha 29.09.2015r. B rp. MNMnoeawB C y4actmeto Ha «ATnac ®uHaHc» Afl Bewe
yupeaeHo CapyeHue no 3akoHa 3a opuiWqeckuTe nuua C HectonaHcka ¢
HaumeHoBaHue “KmucTep 2a etwuHo duMHaHoMpaHe Ha npeanpueMaqecTsoTo”, 3a
OCBbLUECTBABAHE HA [EWHOCT B 4acTHa nonsa. Lenute Ha CcApYXEHWETO Ca ja ce
NOANOMOrHE BLBENAaHe Ha EeTWYHO QMHaHCMpaHe Ha npeAnpUeMaqYecTBoTo B
Buirapws, u4pe3 paspaboTBaHe Ha NPOEKTW B HAKONKO Hanpasnedda: 1.
PazpaboTeaHe Ha KOHUENUMA W CTpaterma 3a npunarade B bwnrapwa Ha
MPUHLMMATE Ha ETMYHOTO MHAHCMPaHe Ha npeanpreMadYecTBoTo. 2. PaspaboTeaHe
Ha NpoekT Ha ObArapcka GUHAHCOBa WHCTUTYUMA KaTo 4acT OT eBponenckaTa
MpeXa 3a eTWyHo wHaHcupade. 3. PaspaboTBaHe Ha NPOEKT Ha KOnMeXx 3a
TEXHONOTHYHE ¥ (MHAHCOBA rPamMoTHOCT. 4. UHTepHaUMoHanusauma Ha Gbarapckus
Manbk W cpedeH 6usHec, ypes passuTveTo Ha KoHrnomepat ot yebcalttose" Ha
BuzHecMpexka 2a GbnrapuTe 3a OHNakH npogaxbu no ceeTa. 5. PasrpbluaHe Ha
KOOMepaTMBHOTO NpeanpyeMayecTso M (UHEHCOBWTE W 3EMEAENCKW Koomepauuu,
KaKTO W MHTEprpauMs CbC CBETOBHaTa KoonepaTvBHa puHaHcoBa oblwHocT,



o Mpe3 m.onn.2015r, € U3roTBeH MEXAUHHKUA (PMHAHCOB OTYET Ha APYMECTBOTO
3a BTOPOTO TpuMeceume Ha 2015r. u e npeacraeeH B KomucuaTa 3a dWHaHCOB
Hansop, Bwnrapcka coHgosa 6opca — Cocma. ColumsT € nyGnukyeaH Ha calita Ha
APYKECTBOTO.

« OT Kpasa Ha BTOPOTO TPMMECEYWe W KbM MOMeHTa, «ATnac @uHadc» A ce
W3BLPIUBA AEHHOCT Mo AOrOBOPH 3a CHTPYAHWYECTBO B MapTHLOPCKM NporpaMy 3a
npegnaraHe Ha ycnyruTe Ha:
- «Paktop WH» A, Codwua - B obnactra Ha MexayHapOAHWTE NapHUYHK
npesoa MoneyGram.
- MapuuHK NPeBOAM M MNATEXHK YCIYrW B NAPTHLOPCTEO ¢ ,M3um Mei”.
- OT M. 10HKM 2015 r. ,Atnac QuHaHc” All e NpeacTaBuTeN Ha 3acTpaxosaTeneH
Gpokep ,Bankan” AL W npeagnara BCWYKM ycnyr Ha Opokepa B oduca oM B TP.
Mnoeaue, yn. ,[naagcrod”™ N21, [lom Ha HaykaTa W TEXHWKaTa, eT 1, obuc 2.

MocodeHnTe rno-rope AeiHOCTY Ca B HAYaneH eTan 1 3acera He ca Hanuue pesyntati
OT AABHHOCTUTE N0 NapHLEOPCKUTE AOTOBOPH 33 CHTPYAHWYECTBO.

« Ha 30.06.2015r. B rp. Mnoeague, Gyn. «Xpucto botes», N227A ce nposege
PenoBHOTO roanlliHO 06LWwo chbpanue Ha akumoHepuTe Ha «ATnac @uHanc» Afll, Ha
KoeTo Baxa npuwetn OTyeTa 3a AeitHoCcTTa Ha apyxecTeoTo npes 2014r., [loknaaa Ha
AWPEKTOPa 33 Bpb3Ka C wHBecTuTopuTe, OauTopckua Aoknaa, MoaniHrg (PUHaHCOB
oTyeT 2a 2014r.

o [pes manpun.2015r. e M3roTEEH MEXAMHHMA (DVHAHCOB OTYET Ha APYXECTBOTO
3a MLpBOTO TpuMeceuwe Ha 2015r. u e npeacraseH B KomucnAta 3a duHaHcos
Hanzop, Bwunrapcka doHpgosa 6opca — Cotus, ChlMAT e Ny6nuKkyeaH Ha caifTa Ha
ApPYKecTBOoTO.

o [pez m.Mapt.2015r. e M3rOTBEH TFOAMLIHWA OAMTMPaH (PUHAHCOB OTYET Ha
ApYecTeoTo 3a feiHoctta My npes 2014r. w e npeicraseH B KoMucuATa 3a
(duraHco Hap3op, bwnrapcka dongoea Gopca — Codms n LeHtpaned genoswtap
AL. ColmaT e nyGnuKyBaH Ha cailTa Ha [pyecTBoTO

o [lpez M.Aanyapu.2015r. e M3roTBeH MeXJAWHHMA (MHAHCOB OTYET Ha
JDY)KECTBOTO 33 YETBBLPTOTO Tpumeceuwe Ha 2014r. u e npeacTased B KoMucuaTa
3a (hvHaHcoB Haasop, Bwnrapcka donposa Gopca — Codua. CullmaT € nydnukysaH
Ha caliTa Ha Apy*ecTBoTo.

II. BAMAHWE HA MO-BAXHMTE CLEMTHUS BBLPXY PESYNITATUTE BbB ®WHAHCOBMA
OTYET.

LiuTpaHnTe chBUTHA HE Ca OKasanW CLLIECTEEHO BNWAHWE BLDXY PE3YNTAaTUTE BbE
(DMHAHCOBWA OTUET Ha EMUTEHTA Mpes YeTBBPTOTO TpuMeceuue Ha 2015 r.



III. OCHOBHM PUCHOBE W HECUIYPHOCTH, NPEJ KOWUTO E M3NPABEH EMUTEHT®LT NPE3
OCTAHANATA YACT OT ®HAHCOBATA NOfJMHA.

A. Puckosu chakTopK 3a CEKTOpa, B KOWTO EMUTEHTLT pPassMBa AeiHoCT:

B nazapa Ha (PMHAHCOBWMTE YCNyrM M KOHCYNTalWM PUCKOBETE ce Knacuduumpar
0OMKHOBEHO B TPWM OCHOBHW KaTeropuu - nasaped, onepaTtveed W BusHec puck. Brnpeku,
ye HaMa obuwo craHgapTHO onpegeneHue 3a GM3HEC pucka, cneaHata aeduHWUMA ce
M3MNon3ea OCHOBHO: PWUCKOBE, KOWTO BAWAAT Ha NpUXOOWTE MOpaaW BBLHWHW hakTopu
(Hanp. WKOHOMMKATA, KOHKYpPEHUMA) WNK BLTPEWHW Bbrnpoc (Hanp. ocrapaBaHe Ha
NpoAyKTUTE, Cnajaly nNpMxoam KeM obluuTe pasxoaum).

BU3IHEC puCKOBETE Ce XapakTepusMpaTr Kato HectabunHocT B npuxoawTe (4pes
BbHILEH KOHKYDEHTEH WM MKOHOMWUUYECKM HAaTUCK MK BbLTPEWHW npobnemMd B KayecTsoTo
/ueHoobpazyeaHeTo), pa3xoadTe (Hanp. pasxogu 3a NPecTpyKTYpPWpaHe, HeckpazMepHu
pasxoAn MW HecTabwnHW pasxodM, pasnvyHK OT CbOWTMA C onepaTMBeH pPuUCK). BCuuki
Tean (puHaHCoBM puckoee Tpabea Aa GbaaT npeMepeHM, KaTo ce MBKMoYM ederT Ha
MasapeH WM ONepaTMBEH PUCK, 32 Aa ce usberHe gBoiHOTO NpebposaBaHe.

1.KpeauteH puck

KpefMTHUAT pUCK Ha AbpKasaTa € PUCKBLT OT HEBb3MOXKHOCT MW HEXEenaHwe 3a
nocpeljade Ha MpepacTosAWMTe nnawadwa no Abara. B ToBa oTHOWeEHWe Buarapus
NOCTOSIHHO noaoBpABa NO3MUMMTE CUM Ha MEXAYHapoAHWTe ABLAroBM nasapu, KOeTo
ynecHsBa A0oCTbMNa A0 CPeAcTBa B MoAKpena Ha obWOTO ynpaBneHwe Ha pasxoguTe Ha
Obpkasara. MNoBWWaBaHeTo Ha OUEHKWMTE Ha KPeAWMTHMA PUCK Ha CTPaHaTa € B pesynTaT Ha
NocTUrHaTUTe pesynTtati B chepaTta Ha cTabunusaunaTa Ha MakpOWKOHOMWYECKaTa cpeaa,
NOCTUraHeTO Ha YCTOMYMB TeMn Ha pacrex cnep 1997 roguHa v aobpe KanuTanu3vpaHua
ganyTeH bopa.

MporHoauTe 3a pasBuTHe Ha Bbnrapus ¥ oYyakBaHWATa Ha MexxayHapoaAHuA BanyTeH
thoHn ce OasvpaT Ha 3aMalBaHEToO Ha cucTeMata Ha Banyted Gopa wm  cned
NpUCLEAMHABAHETO Ha CTpaHaTa KuM EBponencikua Chios.

2.BanyTteH puck

BanyrHUAT pPUCK MpeAcTaBndgea Bb3MONHOCTTA 3a HeraTUBHa nNpoMaHa Ha
CbOTHOLWEHWETO MEXAy Kypta Ha nesa KbM YyKAMTE BanyT W BAMAHWETO Ha Tasu
NPOM#AHA N0 OTHOLWEHWE Ha BbL3BPBLIAEMOCTTa OT MHEECTULMK B CTpaHaTa.

Mpez 1997 rogvHa 8 Bunrapun e sueeaeH sanyted OGopa, Npu KOeTo GbnrapckuaT
nes e huKcupaH KeM eBpoTo. Cucremarta Ha BanyTeH Bopa aoeeae ao crabunusupade Ha
Guarapckata MKOHOMMKE, Hamanseade Ha uHhNauuaTa, yCToiumMe pacTex, pefyumpaHe Ha
ronemma BIOMKETEH AeDUUMT M NONOXKUTENHA OLUEHKA OT MEXAYHapOAHUTE PEeHTUHrOBM
aredumm. CuctemaTta Ha (WKCMpaH Kypc NPeHacs ABWXEHWETO Ha Kypca eBpo/LiaTcku
Jonap B ABMXEHWE Ha Kypca WaTcku gonap/nes. B TO3M CMUCBHN BanyTHUAT PUCK OT €4Ha
cTpaHa e 6NU3bLK A0 BaNyTHUA PUCK NPW ABMXKEHWETO Ha LieHaTa Ha eBpo/WaTcky aonap, a
OT [ipyra CTpaHa, e eKBMBaneHTeH Ha NOMMTUYECKMS PUCK Ha CTpaHaTta.

3.MHbnaunoHeH puck

MHNaUMoHHMAT PUCK CE CBbp3Ba C BEPOATHOCTTa MH(bnauuATa Aa MOBNMAE Ha
peanHaTa BL3BPLILEEMOCT Ha MHBECTMUMKUTE. HuckaTta cTened Ha uMHdnauus cnen 1998 r.
NO3BONM Ha WKOHOMMYeckuTe cybekTu aga reHepupat HeuHdnauuwoHHW AoXoaW OT
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LeliHocTTa. Buipeku NonoxuTenHuTe TeHAeHUMH, NPOM3TUYALLM OT YCIOBUATa Ha BanyTeH
Bopad ¥ NOAALPKAHETO HA PECTPUKTWBHA (MCKanHa NOAMTHKA, Kacaell W3MEHEeHWeTo Ha
MHAEKCa Ha MHdNaunsTa, OTBOPEHOCTTa Ha BbirapckaTa MKOHOMKWKaTa, 3aBK1cKMMocTTa i OT
EHEPrUiiHM M3TOYHMUM W dMKcupanus kypc BGN/EUR, nopaxaar pvCK OT BHOC Ha
wHpnauwa. pw HapacTBaHe Ha WHpNaUWATa B CTpaHaTa, peandHaTta [AOXOAHOCT OT
WHBECTMLMATA MOXE Aa CNafiHe B Pe3yNTaT Ha NoBMILABAHE Ha oOLWOTO UEHOBD paBHMLLE.

4.JlnxBEH pUcK

JIMXBEHMAT PMCK € CBLP3aH C Bb3MOXKHOCTTA 38 NpoMAHa Ha npeobnapasawvTe
NUXBEHW PaBHMLWLA B cTpaHaTa. Tosa 6w ce oTpasuno BLPXY AEMHOCTTa Ha [lpy)ecTsoTo,
AOKONKOTO MPW paBHW ApYrM YCAOBMA NPOMAHATa Ha NWXBEHWTE paBHWILE BOAW A0
NpoMaAHa B LeHata Ha (WHAHCOBMA pecypc, w3nonssaH o1  [py»ecTsoTo npw
OCLLIECTBSABAHE Ha pasNUuYHK npoekTH. B peayntaT OT BELBEAEHWA BanyTeH CbBET KaKTO U
B PE3YNTAT OT BLBEAEHATa MEeTOAWKAa 33 W3YMCNABaHe HA OCHOBHWA NWXBEH NPOLEHT Ha
fazata Ha MbPBMYHMA Nas3ap Ha TPUMECEYHW AbLPKABHM  LUEHHW KHWKE NUXBEHWTE
paBHMWa B Bwnrapua ca crabunuun. YnedcreoTto Ha Bunrapua B EC oxa3ea KOMBIHUTENHO
NONOWWTENHO BAMAHKWE BLpPXY 3ana3eade Ha cTabUnHOCTTa B NUXBEHWTE paBHULLA.

5.MonvTU4eck pucKoee

MpuemaxeTo Ha buarapus 8 EC nerutuMupa MKoHOMUUeckuTe pedopmMi, Kouto Baxa
npeanpueT B UMETO Ha MHTerpauMsTa Ha ctpadata 8 OBwHocTTa. Buaewmar pactex Ha
uKoHoMMKaTa obaye NpoALINKaBa fAa 3aBMCK OT NONWTUYECKAaTa BONA 33 NpoBeX[aHe Ha
MKOHOMUYECKM PedhopMi M BLEEXAAHETO HA Hai-A06puTe NazapHi NpakTukn Ha EC

Hactosuara 6Gbnrapcka nONWTUYECKa CMCTEMa € YA3BMMa OT  MKOHOMUYECKW
TpyAHOCTH, HepoBoncTeo oT pedopmata M unedcreoTo B EC, mopagn HEpeanucTUYHW
O4YaKBaHWA, couManHa AudepeHUMaUMa W HWCKKW CpeaHW A0XoaM, OT OpraHusMpaHaTa
NPecTLNHOCT W KopynuwaTa. EBeHTyanHa nonMTUYecka HecTabunHOCT MOXE A3 OoKake
3HauyuTeneHd HebnaronpuaTeH edekT Bbpxy AedHocTTa Ha LATnac @uHadc” Al
onepaTuBHUTE pesyntaTti U MHAHCOBOTO MY CLCTOAHME,

6./IKOHOMWYECKH PUCKOBE

BusHechT B Bbarapus MMa Kpatka ucTopus Ha dyHKUMOHWpaHe B CcBoDOAHM
nasapHy ycnoeus. B Tasw Bpb3Ka B CPaBHEHWE C KOMMaHuuTe, QYHKUMOHMPALUW B
CTPaHWUTE C pasenTa nasapHa MKOHOMUKA, GbnrapckuTe GUPMK Ce XapakTepuaupaT C nunca
Ha yrpaeneHcKn ONuT B Na3apHu YCNOBUA W OrpaHWYeHW KanuTanoBu Pecypcy, C KoWTo Aa
pa3BMBaT CBOMTE ONEPaUMM, KaKTO W C HucKa edexTMBHOCT Ha Tpyda. B pombnHeHue,
BLArapua uMa OrpaHM4YeH KanauwTeT Aa nofabpka crabunia nasapHata cucTema.
AeiiHocTTa Ha EMuTeHTa 3aBMcK OT 0BLLOTO HUBO HAa MKOHOMMYECKA AEMHOCT B CTpaHara,

7.PuckoBe, cBbp3aHn © QYHKUWMOHWMPaHETO Ha NpasHaTa cucTeMa

MpaeHaTa cucTeMa Ha Bouirapua € B NPOUEC Ha MPOMEHM, CLOTBETCTBAWUM Ha
PasBUTMETO Ha nasapHara MKOHOMMKa B cTpaHaTa. CpaebHaTa W aAMMHWCTPaTMBHA
npakTuka ocTasaTt npobneMaTuyHW M NWuaTa, pasyuTally Ha GwbArapckuTe cbhaunuila 3a
edeKTUBHO pa3pewaBsaHe Ha CropoBe BbB Bpb3Ka CbC CODCTBEHOCT, HapylWeHus Ha
3AKOHWTE W [OrOBOPWTE W APYrM, YCT@GHOBSBAT, Y€ TakoBa € TPYAHO fAa Ce Momy4w.
Bunpeku ye no-ronsMarta YacT oT 6bArapckoTo 2aKOHOAATENCTBO BEYE € XapMOHU3WPaHo
CbC 3aKkoHogaTencreoTo Ha EC, 6bnrapckoTo Npaso NpoAb/Kasa Aa ce pa3BuBa No Ha4wH,
KOWTO HE BMHarM CbBNaga C PasBWMTWETO WM NpUNaraHeTo Ha 3akoHoaatencresoto B EC,
KakTo W € nasapHoTo passuTue. B pe3yntar Ha TOBa  CHLWECTBYBAT HEACHOTW M
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HEMOCNe/I0BaTENHOCT M € HanuUe WHBECTULIMOHEH PUCK, KOMTO He 61 Bun Taka cellecTeeH
NpU MHBECTUMPAHE B APYXECTBO, YYPEAEHO B IOPUCAMKLMA C MO-pasBuTa NpaBHa cUcTema.
Bce nak, B nocnegHWTe roAMHW BbNrapckoTo TLProBCKO 2aKOHOAATENCTBO Cé pa3sn M
CTaHa OTHOCMTENHO MOEpHO: B npoueca Ha npuckeawHsBaHe keMm EC esponeiickuTte
AMpeKTHBK Bsxa TPaHCNOHWPaHU B HaUMOHANHWA npased pea, a cnen 1 axyapwu 2007 r.
pernaMedTuTe Ha EC wmaT npako AeictBue B cTpaHaTa. MpobBnemHo octaBa obaue
NPUIAraHETO Ha 3aKOHMTE OT CHAWNMWATA W aAMUHKWCTPATUBHWUTE OpraHu B Bunrapus, T.e.
CblECTBYBA HECUIYPHOCT Kak we Obae npunoxeH 3aKoHa BbB BPb3Ka C OCbLUECTBABAHETO
HA KOPMNOPaTWBHW AEWCTBMSA, OCBLLUECTBABAHETO Ha HAaA30p M APYrM BBLNPOCH, KakBaTo
HECHIYPHOCT NPUHLMMHO HE & Hanuue B APYrv ALPwaBsK dneHdku Ha EC,

8.[]aHb4Ho obnaraHe

[aHsuMTe, nnalaHy oT GbLNrapckuTe ThProBCKW CyBeKkTH, BKAKYBAT AaHbUM npu
M3TOYHKUKE, MecTHM (OBLWMHCKKM) AaHBUM W TaKCH, faHbK BLpXY KopnopatueHaTa nevanba,
Aavbk AcGaBeHa CTOWHOCT, aKUM3M, M3HOCHM M BHOCHM MWTa W MMOTHMW AaHbuyu. CuctemaTa
Ha NaHv4HO obnaraHe B BbArapus BCE OLE Ce pa3evwBa, B PE3ynTaT Ha KOeTo MoMe Aa
BbL3HMKHE NPOTMBOpPEYMBa Aa@HbYHa NPaKTUKa KakTo Ha AbpP¥aBHO, Taka U Ha MEeCTHO
HUBO. MHBeCTUTOpUTE TpAGBa CLWO Taka Aa B3EMAT Moj BHUMaHWe, 4Ye CTOWHOCTTa Ha
MHBECTULMA B akuwuTe Moxe faa Obae HebnaronpWATHO 3acerHaTa OoT NpoMeHu B
AENCTBALLOTO AaHbYHO 3aKOHOAATENCTBO.

B. PUCKOBM ®DAKTOPY 3A EMUTEHTA:

1.lukBuAEH pUCK 3a ASMHOCTTa Ha APYXECTBOTO.

TNUKBMAHMAT PUCK, OTHOCMM KbM AeiHocTTa Ha ,Atnac ®uHanc” A, ce cebpsa ¢
Bb3MOXKHOCTTa 33 /IMNca Ha AOCTAThYHO HAanWM4HK CPeAcTBa 33 NOCPellaHe Ha TekylwuTe
3aAbnKeHns.

ToBa MoXe ja Ce C/y4d KakTo npu 3HaduTenHo 3abaedade 3a 3annawade Ha
OBMDKAMATE CyMW OT CTPaHa Ha KNWeHTUTe Ha [pyecTeoTo, Taka M Ha HenpasunHo
YNpaBneHue Ha napuyHUTE MoToUM, CBbP3aHM C OCHOBHATa M (huHaHcoBaTa feiHoCT.

2. ¥npaeneHcKu puck

Bb3MOXHO & PLKOBOACTBOTO Ha  ATnac ®uHadc” Afl na npueMa W OCHUIECTBABA
YNpaBneHckn W KMHBECTMLUMOHHW pelleHMs, KOWMTO Aa He J[AOBeAaT [0 O4YaksaHuTe
EL3BPLLEEMOCT M eeKTUBHOCT.

3. InxeeH pucK

NUXBEHUAT PUCK € CBbP3aH C NPOMEHW B HYBaTa HA NasapHUTe NUXBEHW NPOUEHTW,
KoWTo Buxa Mornu fga [AOBeAaT A0 YBenWyaBaHe Ha JSIMXBEHWTE PasxoAd M CbOTBETHO
HamanseaHe Ha (PUHaAHCOBUA Pe3yNTaT Ha [ipy)KecTBoTo.

B. PUCKOBE 3A AKLIWOHEPHTE HA [IPYXKECTBOTO:

1. OCHOBEH pUCK

OCHOBHWAT DMCK W HECMIypHOCT 33 akuuoHepuTe Ha ,ATnac ®uHanc” AL e
BEPOATHOCTTA THAXHaTa WHBECTMUMS B aKUWW Ha [APYKECTBOTO Ja He 3ana3v ceodATa
CTOMHOCT, KaKTO M Aa He reHepupa odaKBaHaTa oT TAX Bb3BPLILIEEMOCT.



2.PUCK OT HEW3NNALLAHE Ha QUBWAEBHT

3a BCHMMKM aKUMM e XapakTepeH PWCKBT OT HECUIYPHOCT NpPW MONy4YaBaHeTo Ha
AVBUAEBHT (NPOMEHNMBOCT B pasMepa Ha [AMBMAEHTA) M B YacTHOCT HEroBoToO
HeusnnaliaHe. Bcaka akuma fAaBa Npaso Ha AWBMAEHT, CLPa3MepHO ¢ HOMUHanHaTa W
CTOMHOCT, PasMepbT Ha AMBWAEHTA € NPOMEHNNBAE BEAWYMHA, KOATO 33BMCK OT pasMepa Ha
nevanbata Ha KoMnaHuATa, HeoBXOAMMOCTTA OT HOBM WHBECTMUMM, W3MEHEHWETO Ha
Napu4yHUTE NOTOUWM W NPAKO OT PEleHMETO 3a pasnpedeneHye Ha nedanbata ot O6woTto
cubpaHue Ha akuwoHepute, CnocobHoOCTTa Ha KOMMNaHMATa Aa reHepupa nevanta e obext
Ha cneuuduyuHK pUCKOBE CBBP3aHK C AeMHOCTTa Ha eMUTeHTa.

IV. UHoOPMALMA NO un. 33, An. 3 U 4 oT HAP. N2 2 3A CKNHOYEHMW FONEMUW CAENKH
CbC CBBLP3AHU NULA

CernacHo HoOpMaTHUBHOTO npenpallade B un. 33, an. 3oTHap. N2 2 kM § 1, T. 6 oT
AP Ha 3akoHa 3a CYETOBOACTBOTO, 3@ UENWTE Ha HacTOALWMAT AOKYMEHT MOHATWUETO
CBLP3aHM NWua ce w3sexaa o7 MexayHapoaeH CYeTOBOAeH cTaHpapt N 24
+OMNOBECTABAHE Ha CBLP3aHK nnua”.

3a ApYKEecTEOTO CBbP3aHM NMUA Ca BCHMYKM NWUA, y4acTBallM B MKOHOMWYECKaTa
rpyna Ha ,Kopnopauws 3a TexHonoruM w wHosauuu” Afl, EMK 115086942, rp.Mnosaus,
6yn. «Xpucto Botes» 27A

XapakTepLT Ha CAENKWTE, CKMIHYEHN CbC CBBP3aHM MU, KakTo M aKTLT ue Te He
€3 CK/IOYEHW B OTKNOHEHWE OT OBWYaWHWTE TLProBCKW ycrnoeus B OpadHwa, pasar
OCHOBaHWE 33 3aK/Il0YeHMe, Ye T He OKazBaT CblIeCTBEHO BAMAHWE BLPXY (PMHAHCOBOTO
CLCTOAHWE Ha APYKECTBOTO, €AMHCTBEHO Nopaan dakTa Ha CBLP3aHoCTTa.

26.01.2016r. MamsnHuTened aAvpeKTop:

(B. MopaaHos)



