LJATJAC ®UHAHC” EAJI

@d@UHAHCOB O0TYET
32 YETBHLPTO TPUMeceUue

01.01.2011-31.12.2011



OTueT 32 BCeOOXBATHHUSA J0XO0/T B XWJIAIM JIeBa
kbM 31 pexemspu 2011
Beaexxka 31 nexemBpu 2011 31 nexkemBpu 2010

IIpuxoau ot npoaakom

Joxoau ot l'IpOI[a)K6I/I 1 263 24
Kanuranau3upanu co6CTBeHN pa3xoan

Pasxonau 3a MaTepuanu (14) (M
Pa3xoau 3a BbHIIHU yCIIyTH 2 41 (10)
Pa3xonu 3a nepconana 3 (57) (33)
Pa3xoau 3a amoptu3zanms (17) (10)
BbanancoBa cTOMHOCT Ha MpoJeAeHN aKTUBH/0e3 41)

TPOTYKITHS/

OuHaHCOBU NMPUXO0U (pa3xoan) 4 ) (1)
Hpyru pasxonu (12) 0
IMeuan6a/3ary6a npeau obJiarane ¢ 1aHbUH 79 (81)
Ilewan6a/3ary0a 3a nmepnoga 5 79 (81)
CymMma Ha BceoOXBaTHHUS 0X0/ 32 epuoaa 79 81
HerHna neuyasfa/3ary6a Ha akius B JieBa 0 0

OTueThT 32 BCEOOXBATHHSI TOXO/T CIIE/IBA /1a CE PA3IJICK/Ia 3a€THO C OCTIEKKHUTE U OTIOBECTIBAHUSITA
KbM (DMHAHCOBHTE OTUETH, PA3IMOJIOKEHU OT CTpaHUIIa 7 10 cTpaHuma 27.

25.01.2012 1.

W3nbaHUTENEH TUPEKTOP: CycraBuren:
/Qumutsp I'nmms/ /Atnac ®unanc EAJl/

N3nbaHuTENEH TUPEKTOP:
/Benenun Mopaanos/



OTtuet 32 PUHAHCOBOTO CHCTOSTHHE B XHJISI/TH JIeBa
kbM 31 gexkemBpu 2011
Beaexka 31 JlexemBpu 2011 31 JIexemBpu 2010
AKTUBHA

Herexymm akTHBH

HMMoTH, MallluHU U CBOPBKEHUS 6 404 421
Hemarepuanuu aktuBu

OUHAHCOBU AKTUBU 7 8939 8939
TBproBcku U Apyru B3eMaHUs 8 190 358
CyMa Ha HeTeKyIIMTe AKTHBH 9533 9718

Texkyuu akTuBH

Marepuannu 3anacu 9 20 9
TBpProBCKU U APYTH B3€MaHUs 10 325 249
OUHAHCOBU AKTUBU 11 2616 2616
ITapuunu cpencraa 50 0
Cyma Ha TeKylIUuTe aKTUBH 3011 2874
Cyma Ha aKTMBHUTE 12544 12592

COBCTBEH KAIIMTAJI 1 TACUBH

Co0CcTBEH KAaIMUTAJI

OcHOBEH aKIIMOHEPEH KamuTall 12 9595 9595
Harpymana newan6a (3aryba) 81)

Texyma neyanba (3aryoa) 79 (81)
Cyma Ha coOOCTBEHHSI KATUTAJ 9593 9514

OTueThT 3a PUHAHCOBOTO CHCTOSIHUE CIIE/IBA Ja C€ pa3IiIexk/1a 3aeIHO ¢ OeIeKKUTE U
OTIOBECTSABAHUATA KbM (PMHAHCOBHUTE OTUYETH, PA3MOJIOKEHN OT CTpaHHULa 7 10 cTpaHuna 27.



OTueT 32 PUHAHCOBOTO CHCTOSIHME, MPOABJIKEHHE

KkbM 31 nexkemBpu 2011

ITACHUBH

Herexkymu nacusu
Jbnrocpounu 3aemMu
CyMa HA HETEKYIIUTE NMMaCUBH

Texkymy nacuBu
JlaHbYHU 3a0bIKCHUS
3abKeHHs KbM TIEpCOHAma
3abIKEHNS] KbM OCUTYPUTETHM MIPEIPUATUS
OTtcpodeHn TaHBIN

Jpyru Tekyiy nacuBu
CyMa Ha TeKyluTe MacuBH

Cyma Ha nacuBuTe

Cyma Ha macuBHTE U COOCTBEHMS KANIMTAJ

OT4eThT 3a q)HHaHCOBOTO CbCTOSAHUC CJICABA Jia CC pasrjickaa 3acJHO C OCICKKHUTE U

Benexka 31 JlekemBpu 2011

13

15
15
15
14
15

B XWJIA/H JIeBa

31 JdexemBpu 2010

OTIOBECTSIBAHUATA KbM (PMHAHCOBUTE OTYETHU, PA3IOIOKEHN OT CTpaHuia 7 A0 cTpaHuna 27.

25.01.2012 r.

N3nbaHnTENCH AUPEKTOP:
/Mumutsp I'ummn/

N3nbanuTeneH qupeKkTop:
/Benenun Mopaanos/

OTt4er 32 IpOMeHHUTE B COOCTBEHUSI KAITUTAJ

kbM 31 gexkemBpu 2011

bene OcuHoBe [pyru
JKKH H Pe3eps
AKIUOH H
epeH
KaNuTa
I

BerbnuTelien 0ajiane 9595
KbM 29.05.2010

IIpomenu B

COOCTBEHHS KANMUTAJI

Harpyna
Ha
neyasuda/
3ary0a

1057 1299
1057 1299
3 1
21 12
7 3
1335 1335
528 428
1894 1779
2951 3078
12544 12592
CbcTaBuUTEN:
/Atnac ®unanc EAJI/
B XWJISAIH JIeBa
@dunan  Ileyandu  AkrTioe Oo6mo
COBH oT peku co0cTBEH
AKTHMBHM TMPEOlleHK Te4yald  Kamura
HA a Ha u/3aryo
pa3mnoJ HMOTH 1810
0KEHHE IJIAHOB
3a ec
NPoaax aeuHu
0a paHu
JOXOIH

9595



32 2010 r.

CyMma Ha BceoOXBaTHUS
J0XOJ 32 TIepHoaa

OcCTaTBK KbM 9595
31.12.2010 r.

IIpomenu B

COOCTBEeHHSI KAaNMUTAJI

3a2 2011

OCTAaTBK KBM 9595
31.12.2011 1.

(81)

(81

79

OT4eThT 3a IIPOMCHHTC COOCTBEHHMS KaluTajl CJICABa Ja CC pasrjickia 3a€JHO C OCIICIKKUTE U
OIIOBCCTsABAHUATA KbM (I)I/IHaHCOBI/ITC OTYETH, PA3II0JIOXKECHU OT CTPaHUIIA 7 J0 CTpaHuIa 27.

25.01.2012 r.

N3nbanuTeneH qupeKkTop:
/Aumutsp I'ummn/

W30bIHATENCH AUPEKTOP:
/Benenun Mopaanos/

CobcTaBUTeI:
/Atnac ®unanc EAJI/

(81)

9514

79

9593



OTyeT 32 NApUYHUTE MOTOLHU B XWJISAAM JIeBa
kbM 31 gexkemBpu 2011
Beaexka 31 nexemBpu 2011 31 nexemspu 2010

ITapuyHU MOTOLM OT ONEPATHBHA JeHHOCT

ITapyu4HM NOCTBIUIEHUS OT KIMEHTH 133 24
[Tapuynay TUTamaHus Ha JOCTABYHUITN (96) (10)
[TapuyHy nuamaHus Ha epcoHasia u (29) (18)
COIIMAITHO OCHUTYpPsIBaHE

[TnaTeHn/Bb3CTAaHOBEHU JTaHBIIH 9)

Jpyru noctTeIuieHUs/TIAIIaHNAS OT 10 4
orepaTHBHA IEHHOCT

HeTHu napuyHu noTouM OT ONEpaTHBHA 9 0
AEeHHOCT

IHapuyuu noTrouu or puHAHCOBA AEHHOCT

ITocThruieHus OT 3aeMHu 39

[TocTeieHNs OT TUBUIAEHTH 2

Henu noroum ot ¢puHaHcoBa JeHHOCT 41

HN3meHeHne Ha mapUYHHMTE CPeICTBa Mpe3 50 0
nepuoaa

ITapuynM cpeacTBa U eKBMBAJICHTH B 0 0

HAYaJI0TO HA mepuoaa

IlapuyHu cpeacTBa U eKBUBAJICHTH B 50 0
Kpasi Ha epuojaa

OTueTsT 3a MapUYHUTE IMOTOLM CJICABA Aa CC pas3ryICiKaa 3a€aHO C OCJIe)KKUTE U ONIOBECTABAHUATA
KbM (I)I/IHaHCOBI/ITe OTYCTH, PA3IIOJIOKECHU OT CTPpAHULIA 7 no CTpaHULla 27.

W3neaHUTENEH TUPEKTOP: CecraButen:
/Qumutsp I'nmms/ /Atnac ®unanc EAJl/

N3nbaHuTENEH TUPEKTOP:
/Benenun Mopaanos/



beje:xkkn kbM GUHAHCOBUTE OTYETH
OCHOBHH CYE€TOBOJIHH MOJHUTHKH
“Atnac ®unanc EAJl e cbe cenanumie Penybnvka brarapusi.

“Atnac ®unanc” EAJl e Bnucano B Teprosckus peructbpa Ha 29.05.2010 r. B ChOTBETCTBHE €
Teprosckust 3akoH Ha Peny6iuka bearapust.

Anpec Ha ympasienue — rp. [TnoBnus, Oyn. “Xpucro boreB* Ne 27A .
Anpec 3a xopecriorneHius — rp. [lnoBaus, Oyn.“Xpucro borep Ne27A.
OcHoOBHa JeHHOCT - (PMHAHCOBH, CYETOBOJHU M IOPUANYECKH KOHCYNITAIIUH U YCITYTH.

Peructpupanusar kanuran kbM 31.12.2011 1. € 9 595 108 n8B., pasnpenenen Ha 9 595 108 ngana
no 1 1B. equHUs.

KanuranrsT e u31sio BHECEH.

JIpy>kecTBOTO ce Mpe/CTaBIIABa U ynpasisiBa oT M3mbiaaurenen nupektop - Aumutsp ['uimms u
Benenuu MopiaHoB — 3ae/1HO ¥ OOT/EIHO.

HpyxectBoTO Maiika € Kopriopanus 3a TEXHOJIOTMY U UHOBAIUU ,,CheIMHEHUE .



beje:xkkn kbM GUHAHCOBUTE OTYETH
beje:xkkn KbM GUHAHCOBUTE OTYETH

OcHOBHH CYCTOBOJIHHU IMOJIUTUKHA

(a) ba3a 3a u3rorBsine Ha (PMHAHCOBUTE OTYETH

OUHAHCOBUSAT OTYET € U3TOTBEH B ChOTBETCTBUE C M3UCKBAHUATA HA MeXyHApOTHUTE
Crannaptu 3a @unancoBo Otuurane (MCPO), npueru ot bopaa no MexayHnapoaHu
CueroBoanu Crangaptu (BMCC), u pa3scHeHusITa, MyOJIMKyBaHu oT KomuTeTa 3a pa3siCHeHUS
Ha MC®O kM BMCC.

OUHAHCOBUAT OTYET € HM3TOTBEH Ha MPUHIUIA HA JeHCTBAIO NMPEANPUATHE, KOWTO
IpeJroiara, 4ye Ipy,KecTBoTO 1€ IPOABIDKH JeHHOCTTa cU B 0003puMo Obaenle. bpaemara
JEHMHOCT Ha IPYKECTBOTO 3aBUCH OT OM3HEC cpeara, KakTo U OT 00e3MeuaBaHeTo Ha
¢uHaHCHpaHE OT CTpaHa Ha HACTOSIIUTE M OBJCIIN COOCTBEHUIN U MHBECTUTOPH. AKO
CTOIAHCKUTE PUCKOBE ObJIaT MOJUEHEHH U JEHHOCTTa Ha JPY>KECTBOTO Ob/Ie 3aTpyJHEHA WU
MpeKpaTeHa, a ChOTBETHUTE aKTUBU MPOJAJICHH, ClIe/IBa a ObJaT U3BBPILICHH KOPEKIINH, 32 J1a
ce HaMasu 0ajaHCcOBa CyMa Ha aKTUBUTE JI0 TSIXHATA JIMKBUIALMOHHA CTOMHOCT, J1a C€ HAYUCIIAT
€BEHTYaJTHH OBJICIIN 33bJDKEHHS, U /1a Ce U3BBPILIU peKiIacu(uKaus Ha AbIrOTPAHUTE
aKTUBU U JIBJITOCPOYHUTE MACUBH KaTO KpaTKOTpaiiHu TakuBa. KaTo ce uma npenBu olieHKara
Ha OYaKBAaHUTE OBJCIIY NAPUYHU IIOTOLM, YIIPABICHUETO Ha IPYKECTBOTO CUUTA, YE €
MOAXO0IA1I0 (PMHAHCOBHUTE OTUETH J1a ObJIaT U3rOTBEHU Ha 0a3a Ha MPUHLUIIA Ha IEHCTBAIIOTO
npeanpustTie. DUHAHCOBUAT OTYET € M3TOTBEH Ha 06a3a MPUHIMIIA HA UCTOPHYECKATAa 1IeHAa B
XHJISAIU JIEBOBE.

(6) OcHoBa 3a U3roTBsIHE

DyHKIIMOHAIHA M OTYEeTHA BasyTa Ha J[pyxectBoTo e Obarapckust jieB (BGN).

OOMeHHHAT Kypc Ha €BPOTO KbM OBJITapcKus JieB € (pukcupan cbe 3akoH U € 1.95583 nB. 3a
€JIHO €BpO.

Bewnuku nannu 3a 2011 roguna ca mMpeacTaBeHu B HACTOALIMS (PMHAHCOB OTYET B XMIL. JIEBA U Ca
CBIIOCTAaBUMHU ITOMEKIY CH.

(B) CpaBHUTEJHU JaHHU

quTOBOHHaTa IMOJIMTUKA , U3JI0KCHA I1O-10J1y, € IIPpUJIaraHa nmocjaeaoBaTeJIHO 3a BCUYKHU
nepuoaun, mMpe€aCTaB€HU B HACTOAIUA (bl/IHaHCOB OTYCT.



beje:xkkn kbM GUHAHCOBUTE OTYETH
(r) C4eTOBOAHM NPEAINOJIOKEHUS U NMPUOJIU3UTETHH CHETOBOAHM MPEeHKH

[Tpunoxenunero Ha MCC u3uckBa OT pbKOBOJCTBOTO Ha JPYKECTBOTO JIa HAIIPaBU HAKOU
CUETOBOJIHU MPEIOI0KEHUS U MPUOJIM3UTEITHN CUETOBOHH MPELEHKU IPU U3TOTBSIHE HA
TOUIIHYS (PUHAHCOB OTYET U MPH OTPECIITHE CTOWHOCTTA HA HIKOM OT aKTUBUTE, TACUBUTE,
MIPUXOJIUTE U PA3XOJIUTE, U YCIOBHUTE aKTUBH U MACUBU. BCUUKM Te ca U3BBPILECHU Ha
OCHOBAaTa Ha Hail-noOpaTa MpeleHka, KOATO € HalpaBeHa OT PhKOBOJCTBOTO KbM JlaTaTa Ha
U3TOBSIHETO Ha (PMHAHCOBUSA OTYeT. [{elicTBUTETHUTE pe3ysiTaTu OMxa MOIJIM Jia ce pa3inyaBaT
OT MPEJCTAaBEHUTE B HACTOSIIUS OTUET.



beje:xkkn kbM GUHAHCOBUTE OTYETH
beje:xkkn KbM GUHAHCOBUTE OTYETH

OcHOBHH CYCTOBOJIHHU IMOJIUTUKHA

(1) OneHka u ynpapJjieHHe HA PUCKA

B xona Ha oOnuaiiHaTa cu JEHHOCT APYKECTBOTO MOXKE J1a ObJIE U3T0KEHO HA Pa3TUIHH
¢duHaHCOBH pHCcKOBe. [1a3apHUAT PHCK € PUCKBT, Y€ CIIPAaBEAINBATA CTOWHOCT WM OBbICIIUTE
MapUYHU TOTOLHW Ha (PUHAHCOB MHCTPYMEHT L€ BapUpar Mopajan IPOMEHUTE B MA3apPHUTE IICHU.
[Ta3apHHAT pUCK BKIIIOYBA BAyTeH PHUCK, JIMXBEH PUCK U LIECHOBH pHCK. KpeauTHHUAT puck e
PHUCKBT, Ue eHaTa CTpaHa 1o (pMHAHCOBUS MHCTPYMEHT Ilie MPUYMHU (PUHAHCOBA 3ary0a Ha
Apyrara, B Clly4ail 4e He U3ITbJIHU JIOTOBOPEHOTO 3aJb/DKCHNE. JINKBUIHHUAT PUCK € PUCKBT, Ye
JPY>KECTBOTO OM MOTJIO J1a IMa 3aTPyIHEHHs IIPH MMOCPEIIaHe Ha 33AbDKEHHUSTA CH 110
(bMHAHCOBUTE ITACUBH.

Banyren puck

HPY)KCCTBOTO HE € U3JI0KCHO HAa 3HaAYUM BAIIYTCH PUCK, THH KaTO HETOBUTE CICJIKHU C€
HU3BbpPHIBAT OCHOBHO B JICBA.

- JInxBeH puck

DuHAHCOBUTE MacruBU, KOUTO HU3JIaraT ApPy>KCCTBOTO HaA JIMXBCH PUCK, Ca MOJIYYCHUTC
HMHBCCTUIIMOHHH 1 060pOTHI/I KpeauTu.

- IleHoBH pucCK

JIpyeCTBOTO HE € U3JI0KEHO Ha MPSK IEHOBU PUCK, ThH KaTO LIEHUTE HA U3BBPIIBAHUTE OT
HEro yciayru ce oOpazyBaT Ha OCHOBATa Ha Ma3apHU MIPUHLIMIIN U OTpa3sBaT BCUUKU IIPOMEHHU B
KOHKpETHaTa CUTyaTHULUS.

- Kpeauren puck

dHUHAHCOBU aKTHBH, KOMTO IMOTEHIIMAIHO U3JIaraT JIPYKeCTBOTO Ha KPEIUTEH PHCK, ca
MPEIMMHO B3€MaHHUs OT MPOJaXOH U mpeaoctaBeHu 3aeMu. OCHOBHO JIPY)KECTBOTO € U3JI0KECHO
Ha KPEJAWTEH PUCK, B CIyYall 4e KOHTPArcHTUTE HE U3ILIATAT CBOUTE 3aab/uKeHus. [lonmuTrKaTa
Ha PHKOBOJICTBOTO 3@ MUHUMH3UPAHE HA TO3U PUCK € HACOUCHA KbM OCBIICCTBSIBAHE Ha
POAaXOX Ha YCIWIH Ha KIIMEHTH C IMOAXO/IAIIA KPEIUTHA PEMyTAIMs U [T0JydYaBaHe Ha
aJleKBaTHH 00e3IeYeHus..

10



beje:xkkn kbM GUHAHCOBUTE OTYETH
beje:xkkn KbM GUHAHCOBUTE OTYETH

OcHOBHH CYCTOBOJIHHU IMOJIUTUKHA

- JIuKBUJEH PUCK

PBKOBOCTBOTO Ha APY>KECTBOTO MOIbPKA ONTUMAIHO KOJTUYECTBO CBOOOIHU MapUYHU
HAJMYHOCTH C 1[eJ] OCUTYpsIBAaHE Ha MOCTOSIHHA JTUKBUIHOCT 32 MOKPUBAHE HA TEKYIIUTE
3a1bipKeHus. ToBa ce mocTura nocpeCcTBOM CUCTeMara 3a (PMHAHCOBO IUIAHUPAHE, KaTo
MAapUYHUTE MOCTHIUVICHUS U TUIAIIAHUS C€ KOOPAMHUPAT OT IIeAHa TOYKA Ha CPOUYHOCT U
pas3mMepu.

(¢) AbJaroTpaiiHu MaTepuajHd aKTHBH

CoOcTBeHM ABJITOTPAHU AKTHUBH

ITvpeonauanno npudobueane u cnpasediuea CHOUHOCH

JIbaroTpaifHUTe MaTepUAIHUA aKTUBU C€ OTYUTAT IIHPBOHAYAIIHO T10 IIeHaTa Ha MPUA00UBaHE,
MOCJIE/IBAIIIOTO OIEHSIBAHE € MO “IleHa Ha MPUI00uBaHe”.

Ilocneosauy pazxoo

[Tocnenpar pazxo, CBbpP3aH ChC 3aMsiHATa HA KOMIIOHEHT OT MAaIlIHA, ChOPHKEHUE HIIH

a

O6OPYI[B8.HC, BKJIFOUUTCIIHO OCHOBCH IIPCIJICA U pa3Xo/[J 3a OCHOBCH IPCIJICH, CC KallUTaJIn3npa

caMo KOTaTo yBeJIM4aBa ObJACIINTE MKOHOMHYECKH M3T0/Id OT M3IOJI3BAHETO HA MalIHATAa,
CHOPBKEHUETO WM 000pyABaHETO. BCHUkM ApYyru MociaeIBaly pa3Xoau ce MPU3HAaBaT 3a
pa3xo] B epuo/ia, Ipe3 KOWTO ca Bb3HUKHAJIH.

Ileyanbure u SaFY6I/ITe OT U3IMHUCBAHCTO HA ABJITOTPACH MATCPUAJTICH aKTUB CC OMPCACIIAT KAaTO
C€ CBIIOCTABAT IOCTBIICHHATA C OaJaHCOBATa CTOMHOCT M CE€ OTYUTAT npuxoau oT JIeHHOCTTA.

Amopmuszayusn

AMopTu3anusiTa Ha IbIrOTpaiiHu MaTepHUajHU aKTHUBU CE OTUMUTA I10 JIMHEWHUS METO/.
AKTHUBHUTE c€ aMOPTU3UPAT OT Mecela, CIeBalll Mecela, KoraTo aKTUBUTE BIIU3aT B
EKCILIOATaIHsL.

benexku kbM (PUHAHCOBUTE OTYETH
OCHOBHY CYETOBOIHH NMOJTUTUKH

OuyakBaHHTE ITOJIE3HU KUBOTH Ca KaKTO cJieaBa.
B Crpaau v ChOPBKEHUS 25 roauHu
B [IpaBa BppXy HHTENEKTyaJHa COOCTBEHOCT 3 roguHU

[Ipe3 roauHarta He € U3BbpIIBaHA MPOMSIHA B MPHJIATAHUTE METOIU 32 aMOPTH3AIUSI.

(:x) HemaTepuajiHu aKTHBH

Cogpmyep
CodtyebT ce oTunTa B 0OTYETA 32 (PHHAHCOBOTO CHCTOSTHUE CIIE/ KaTO CE MPUCTIAHAT BCUIKU
HaTPYIaHU 3a HETO aMOPTH3ALUH .

11



beje:xkkn kbM GUHAHCOBUTE OTYETH

Amopmu3zayusn
AMOpTI/ISaHI/IHTa Cce OTYHTA B OTUETA 3a BCEOOXBATHUA J0X0/[ 110 JIMHEHHUS MCTO/I 3a niepruoaa Ha
O4YaKBaHUJ IIOJIE3€H KUBOT 3a coq)Tyepa " APYTUTC HEMATCpHUAIHN aKTHBH. AMOpTI/IBaHI/IHTa ce
Ha4ducCJIsiBa OT MECCLa, CiICABaIll MCCCLia Ha BBBCXKIAHCTO UM B yHOTpeGa.

bejie:xxkn KbM QUHAHCOBHUTE OTYETH

OcHOBHH CYECTOBOAHMU MMOJIUTUKH

(3) AbArocpoYHu MHBECTUIIHH

AcouuupaHo JIpyKECTBO € TAKOBA, B KOETO HHBECTUTOPHT YIPAXKHSABA 3HAYUTEITHO BIUSHHE C 11T
ydacTHUe B IpoIleca Ha B3EMaHe Ha PEUICHMs], CBbpP3aHu ¢ (MHAHCOBATA M ONEpPAaTHBHATA TIOJUTHKA HA
JPY’KECTBOTO, B KOETO € MHBECTUPAHO. 3HAYUTEITHOTO BJIMSHUE HA HHBECTUTOPA CE M3pa3siBa 4upe3
nputexaBane Mmexay 20% u 50 % ot smoBeTe Ha aCOLMUPAHOTO JIPYKECTBO, KOETO HE MPECTaBIsABA
HHUTO JIBIIIEPHO, HUTO CHBMECTHO MPEANPHUITHE 32 HHBECTUTOPA. IHBECTUIIMUTE B aCOIIMUPAHU
IPY’KECTBAa, KAKTO U B IPY’KECTBA B KOUTO UHBECTUTOPHT MPHUTEkKABA MO-Mako oT 50 % , ce oTuurat no
IIcHa Ha MpUI00MBaHe, HAMAJICHA C CBEHTYaJTHUTE Pa3X0o/IH 3a o0e3leHKa. JIbIepHo nmpeanpusTie e
NPEANpPUATHE, KOETO CE KOHTPOIUPA OT APYro MpeanpusTue (HapuuaHo KoMmranus maiika). Kommnanusra
MaiKa IMa KOHTPOJI, KOraTo IPUI00Ke BIACTTa Ja yIpaBisiBa (PMHAHCOBATA U ONlEpaTHBHATA TIOJIUTHKA
Ha TPEANPHUATUETO, B KOETO € MHBECTHPAHO, TaKa Y€ J]a M3BJIMYA TIOJI3U B PE3yATAT HA JCHHOCTTA MY..

(1) UHBeCTULIMOHHU UMOTH

I/IHBCCTI/II_II/IOHHI/ITG HMOTH ca COOCTBEHHU MJIA HAETH 110 (1)I/IHaHCOB JIM3UHI 3¢MHU WJIU Crpaiv, WU 9aCTU
OT TdAX, ObpKaHW C MOCJI IOJIydaBaHC Ha HNPUXOAW OT OTAABAHCTO UM IIOA HACM. CHpaBC[[HI/IBaTa
CTOMHOCT Ha HWHBCCTUIUOHHUTC UMOTU € TAXHATA Ia3apHa CTOMHOCT KbM cbllaTa JaTa, YCTaHOBCHA OT
Hy6J'II/IKYBaHI/I NpEACTAaBUTCIIHN JaHHU 3a MOCJICAHUTC OCBIICCTBCHU CACIIKU. Koraro NHBCCTHIIMOHHUTEC
HMOTH C€ NPCXBBPJAT OT I'pyllaTa Ha 3EMHUTC U CIpaJuTe, OajaHcoBaTa CTOMHOCT Ha MNPEXBBbPIICHUTC
AKTHUBU CC IIpUCMa 3a I[CHa Ha HpI/I[[O6I/IBaHC KbM JaraTta Ha MNOpPCACTaBAHC Ha AKTHBUTC KaTo
HWHBCCTHIIMOHHH UMOTH.

(1) CroxoBo-MaTepuaHu 3anacu (CM3)

[TponykuumsTa ce oleHsABa TEKYILO 0 ce0ecTOHHOCT, KOsTO ce (hopMupa Ha 6a3aTa HA OCHOBHUTE
IPOU3BOJICTBEHH Pa3XO.IH.
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beje:xkkn kbM GUHAHCOBUTE OTYETH
beje:xkkn KbM QUHAHCOBUTE OTYETH

OCHOBHH CY4eTOBOIHH NMOJUTHKH
(k) TbproBcku U APYru B3eMaHUA
TBProBeKUTE M IPYTH B3EMaHUs ca MPEACTaBEHH 110 HOMHHAIHA CTOMHOCT, HaMaJleHa ChC 3aryouTe

oT o0e31eHKH. B3emMaHusTa ce oTnHCBaT KaTo HeChbOMpaeMu, KOraTo pbKOBOJCTBOTO IIPELICHHU, Y€ He
Morar fia ObJJaT HalpaBEHH MOBEYE PA3yMHH YCHIIHS 32 CHOUPAHETO UM.

(1) Ilapu 1 NapUYHU €eKBUBAJIEHTH
[Tapute 1 mapUYHUTE EKBUBAJICHTH BKIIIOUBAT Mapy, HATMYHHA B OpOH, O pas3IialiaTeTHd CMETKH B
OaHKHU.

(M) JIuxBeHnu 3aemMu

JIuxBeHUTE 3a€MH CE OLIEHSBAT MbPBOHAYAIHO MO CE0ECTOMHOCT, pa3X0AUTe MO OOCITYKBAaHETO UM CE
MPU3HABAT KaTO TEKYII Pa3xo/l.

(1) THProBecKM U APYIH 3abJIKEHUSA
TBproeckuTe M Ipyru 3aAbJDKEHUS B JIEBA Ca OLICHEHU 10 CTOMHOCTTA HA BH3HUKBAHETO UM, A TE3U B

qy)KJIeCTpaHHa BajyTa —I0 3aKiarouuTenHus Kypc Ha BHB. Texkymu ca Te3u OT TIX, KOUTO ca
IBIDKAMHE 110 12 Mecena ciien qaTaTta Ha oT4deTa 3a ((MHAHCOBOTO ChCTOSHUE.
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beje:xkkn kbM GUHAHCOBUTE OTYETH
besnexkn kbM QUHAHCOBUTE OTYETH
OCHOBHU CYETOBOJIHH NMOJTUTUKH
(0) 3aabJKeHUsA KbM HaeTH JIMIAa

- IlmanoBe 3a ne()MHMPAHU BHOCKH
[TpaButencTBoTo Ha bbarapus HOCH OTTOBOPHOCTTA 3a OCUTYpPSBAHETO HA MEHCHM MO IJIAaHOBE 3a
neduHUpaHd BHOCKH. Pa3xoauWre MO aHTaXUMEHTa Ha JPYXKECTBOTO Ja TMPEBEk,Aa BHOCKH TIO
IUTAHOBETE 3a Je(UHUPAHU BHOCKM C€ NMPU3HABAT B OTYETa 3a BCEOOXBATHHS JOXOJ MPHU TAXHOTO
BB3HUKBAHC.

- IlnareH roguieH oTmycK
JpyxkecTBOTO TMpHU3HABA KATO 3aJb/DKCHUE HEIMCKOHTHpAaHAaTa CyMmMa Ha OICHEHUTE pa3XOoiu IO

IUIaTCH TOJHUIICH OTIIYCK, OYaKBAHHU J1a 6T>,I[aT 3allJIaTCHU Ha CIIY>XXKUTCIIMTC B 3aMsAHA Ha Tpyda UM 3a
HN3MHHAJIUA OTYCTCH IICPUOI.

() 3aabJKeHUs: 10 MPOBU3HUU

HpOBI/I3I/II/I CC HA4YMCIABAT U MPEACTABAT B CHCTOBOJIHUA OanaHC B CJIy4auTe, KOraTo Bb3HUKHE IIpaBO
WM KOHCTPYKTHBHO 3aABJDKCHHUC B PE3yJITAT HAa MHUHAIU CHOUTUSA U € BCPOATHO MOraCABAaHCTO Ha
3aABJDKCHHUETO Ja C€ OCBHUICCTBU 3a CMETKa HAa U3XOAA1] ITOTOK OT HKOHOMHWYCCKHU I10JI3H.
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beje:xkkn kbM GUHAHCOBUTE OTYETH
beje:xxkn KbM QUHAHCOBUTE OTYETH

OcHOBHH CYECTOBOAHMU MMOJIUTUKH

(p) llpu3HaBaHe Ha MPUXOANTE U PA3X0aUTe

HpI/IXOI[I/ITe oT npona>1<61/1Te H pa3xoquTe 3a ﬂeﬁHOCTTa Ca HA4YUCJIIBaHU B MOMCHTA HA TAXHOTO
BB3HUKBAHC, HC3AaBUCUMO OT MAPpUYIHUTC NOCTHIUICHUS U IJIAlIaHUA. HpI/BHaBaHCTO Ha NpUXOJUTEC U
PasxoauTe CC U3BBPUIBA IIPH CIIa3BAHC HAa U3MCKBAHCTO 3a IPUYMHHA U CICACTBCHA BPB3Ka MCKIAY
TiX. HpI/IXO,I[I/ITe B UYKACCTPAHHA BaJlyTa CC OTUUTAT 11O LHCHTPAJIHHA KYPC Ha BHB xbM JaraTa Ha
Ha4YuCJIIAIBaAaHCTO HUM.

IIpuxoam ot mpoaaxkda HA AKTUBHU M YCJIYTH

[Tpuxoaure oT mpopax0a Ha CTOKM M MPOAYKIMS ce MPHU3HABAT B OTYETA 3a BCEOOXBATHUS J0XOJ,
KOTraTo 3HA4YMTEIHUTE pPHUCKOBE M o0ylarM Ha COOCTBEHOCTTAa ca INPEXBbPJIEHHM Ha KylyBadya.
[Ipuxoaure OT U3BBPIIEHU YCIYTH C€ MPU3HABAT B OTYETA 32 BCEOOXBATHHUS J10XO]] IPONOPIIMOHATIHO
Ha eTarla Ha 3aBbpIIEHOCT KbM JlaTaTa Ha M3rOTBAHE Ha CcYeTOBOAHMA OanmaHc. EtambT Ha
3aBBPIICHOCT CE€ OMpeneis 4pe3 NMpoBepKa Ha W3BbplIeHaTa paborta. He ce mpusnaBar mpuxoaw,
KOT'aTo ChIIECTBYBA 3HAUYUTEIHA HECUTYPHOCT 10 OTHOIIEHUE HA MOJy4YaBaHE HAa Bb3HAIPaXKIECHUETO,
BB3CTAHOBSIBAHE HAa CBBbP3aHUTE Pa3X0JU WIH Bb3MOXKHO Bb3paKEHHUE OT CTPAHA HA BB3JI0KHUTENS.

D®uHAHCOBH NPUXO0AHN/ pa3xoau

[Ipuxoaure U pa3xoauTe 3a JIMXBH C€ HAYMCISABAT TEKYIO, Ha 0a3a Ha JOrOBOPEHHSI JTMXBEH MPOLIEHT,
cymara M CpoKa Ha B3eMaHETO WJIN 3a/IbJDKEHHETO, 32 KOETO ce OTHACAT. Te ce mpu3HaBaT B OTYETa 3a
BCEOOXBATHHS I0XO/l B MOMEHTA Ha Bb3HUKBAaHETO UM . DUHAHCOBUTE MPUXOH U PA3XOIH Ce
Mpe/ICTaBAT Ha HETHa Oas3a.

Pa3xoaun

Pa3zxoaure ce HauMcIsIBaT NpHU Cra3BaHe Ha NMPHUHLMIA HA TEKYILO HAYMCISBAHE U ChIIOCTAaBUMOCT C
peann3upaHus IpUXOL.

DUHAHCOBUTE PAa3XOAH BKIIOYBAT PA3XOJIU 33 JTUXBH 110 3a€MH, U3YHCICHU IO METO/1a Ha €()eKTUBHUS
JMXBEH MPOLICHT, MeYaJION 1 3aryOu OT BATyTHU OTICPAIIUH U IPYTH.
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beje:xkkn kbM GUHAHCOBUTE OTYETH
beje:xxkn KbM QUHAHCOBUTE OTYETH

OcHOBHH CYECTOBOAHMU MMOJIUTUKH

HpI/IXO,Z[ OT JIMXBU CC IIPpH3HABA B OTUCTA 3a JOXOAWUTC Ha IPOIOPIHHOHATIHA BpPpEMCBa 6333, KOATO
OT4YHUTa eq)eKTHBHHH J0XO0J OT aKTHBaA.

Pa3xoam 3a 00e3ueHKHN

3aryoure oT 00€3IeHKH ce TIpU3HaBaT BUHATH, B CIyJaii 4e OalaHCcOBaTa CTOWHOCT Ha €MH aKTHB
WY TPpyIa aKTUBH, TEHEpUpaIa MapUIHH MOCTHILICHHS, YaCT OT KOATO € TOH, MPEBHIIIaBa
BB3CTAHOBUMATA MY CTOHHOCT. 3aryOuTe OT 00E3I[EHKHU Ce TIPU3HABAT B OTUETA 32 BCEOOXBATHHS
JI0XOJI 32 MepHo/ia Ha Bh3HUKBAHETO UM. 3ary0H OT 00€3IIEHK! Ce Bh3CTAaHOBSBAT, aKO CE YCTAHOBH,
Ye € UMaJIo IPOMsIHA B IPELEHKUTE, U3MOI3BaHM, 3a Ja C€ ONpPEeeTN Bb3CTaHOBUMAaTa CTOWHOCT.
Bb3cTaHOBsIBaHETO Ce M3BBPINBA CAMO JIO CTEIICHTA, JI0 KOSATO OaaHcoBaTa CTOMHOCT HE Ha[BUIIIABa
IIPEHOCHaTa CTOMHOCT, KOATO Ou Ouiia onpesesieHa, B ciay4ail ue He ca IPU3HaTH 3aryou oT
00€E31IEHKN.

(¢) lanbk BBpPXY A0X0/1a

I[aH"bK”bT BbpPXY O0XO0da IIpU nevanoda I 3ary6a 3ad roJuHaTta BKJIKOYBaA TCKYL[ U OTCPOYCH OdHBK.
I[aH'bK'I)T BBPXY J0XO0Ja CC MOCOYBA B OTUCTA 3a JOXOAUTC, OCBCH aKO HC CC OTHACA OO OIICpalus Uin
C"[>6I/ITI/I6, KOCTO € OTUCTCHO B KallMTaJia.

TCKYH_I JaHbK € CyMara, KOJATO CC€ OYaKBa Aa CC l'IJ'IaTI/I/l'IOJ'Iy‘II/I OT OpPraHUuTC II0 IPUXOAUTE IIPpHU
npujiarane Ha JaHb4YHU CTAaBKH, JeficTBaIIM KbM JlaTaTa Ha OTYETa 3a (1)I/IHaHCOBOTO CbCTOSAHHUEC, KaTO
cyMarta CC€ OTHACA 3a TCKyluA U IMPCAXOJHU IICPUOON.

OTCpO‘leHI/IHT JaHbK CC OIpcacisa I10 0ayaHCOBHUSI MCTO/[, ITOKa3Balll BPCMCHHU PaA3JIUKU MCKIY
0aJJaHCOBHUTE CTOMHOCTU HAa aKTUBH W MACHBU M TCXHUTE JaHbYHHU OCHOBH. CyMaTa Ha OTCPOYCHUTC
JaHblOu CC OIPCACIIA OT OYaKBAHUA HAYMH HaA nﬂamaHe/nonyanaHe OT OPraHUTC II0 IIPUXOAUTEC Ha
0aJlaHCOBHUTE CTOMHOCTH Ha JAHBYHUTEC AKTHUBU W MMACUBH IIPpU IMpUJIaraHe Ha JaHbYHHU CTaBKH, KOUTO
CC OTHACAT 3a IICPUOJNUTC HaA 06paTHO IMPOABJIICHUC HA JaHBYHHUTC BPEMCHHU PA3JIMKHU.

AKTHUB TI0 OTCPOYCHU JIaHBIIM CE MTPU3HABA 32 BCUYKH MIPUCTIAIAEMH BPEMEHHHU PA3IUKH JIO CTETICHTA,
710 KOSITO € BEPOSITHO J1a CHIIIECTBYBA OOJlaraema revanoa, Cperry KosTo MoraT Jia ce U3IM0I3BaT
NPUCTIATACMHUTE BPEMEHHH Pa3IuKU. JJOKOJIKOTO HE ChIIECTBYBA BEPOSTHOCT Jia ObJIC pean3npaHa
oOmaraema neyasiboa, cpenry KosTo J1a ObAaT OrmoJ30TBOPEHN HEU3IIOI3BAHUTE TaHBYHH 3ary0u HITH
KPEIUTH, aKTUBBT MO0 OTCPOYCHH JIaHBIIM HE CE TIPU3HABA.

(t) JluBHaeHTH
JluBHIIEeHTUTE Cce TIPU3HABAT KaTO HAMaJICHWE HAa HETHUTE AaKTUBH Ha JIPY)KECTBOTO M TEKYIIO
3aIbJHKEHUE KbM COOCTBEHUIIUTE MY B MIEpUOIa, B KOWTO € Bb3HUKHAJIO IIPABOTO UM Jla TH MOJIy4ar.

benexkn kbM QUHAHCOBUTE OTYETH

OcHoBHH CYE€TOBOJAHMU IMOJIUTUKHU
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beje:xkkn kbM GUHAHCOBUTE OTYETH
(y) Cbp3ann Jauna

3a 1enTa Ha U3rOTBSHETO HA HACTOSIIUS (PMHAHCOB OTYET APY>KECTBA MO OO KOHTPO,
CIIY’)KHTEJIUTE Ha PHKOBOHH IMOCTOBE (KIFOYOB YIPABICHCKU MIEPCOHAIN), KAKTO U OJIM3KU WICHOBE Ha
TEXHUTE CEMENCTBA, BKIKOYUTEIIHO U APYKECTBA, KOHTPOIUPAHU OT TAX, CE TPETUPAT KATO CBbP3aHU

JINIIA.

CB’bp3aHI/IT€ Jmia, ¢ KOUuTO I[py)KCCTBOTO HMa B3aMMOOTHOIICHHA IMPE3 roJJuHaTa ca CICAHUTC:

,onrena — Jlazepuu TexHomorun” AJl

,llomymnsipHa kaca 95 AJ]

Opdeit Knyd Yennec AJ]

Wuosanmonen doun 1 AJl

KTU ,,Crequnenne” Al

,2Atnac FOunon” EOO/]

,,Chenuaenne AceT MeHuKMBHT A /]

@onpanusa MexxayHapoaeH HHCTUTYT 3a U3CJIEABAHE HAa KOONIEPALUUTE

I[py}KeCTBOTO HiAMa CHOCJIKH CbC CBBbP3aHU JIMIA, IIPH KOUTO Ja € HAJIIMIC OTKIOHCHUC OT IIa3apHU

OCHH.

CBbp3anuTe auIa ca onpeaesneHu ¢ npotokonHo pemenne Ha HC na KTU ,,Cbeaunenue”.
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Benexkun kbM GUHAHCOBUTE 0TYETH

1.ITpuxoau ot npoaaxOu u Ipyru MPUX0Iu

2.Pa3xomu 3a CypOBHHH, MaTepUaH M KOHCYMATHBH
3.Pa3xonu 3a nepconan

4 Hetrau puHAHCOBU MPUXOAH/(Pa3xo/Iu)
5.Ilevanba(3aryba) 3a mepuona

6./lparoTpaiiHu MaTepUaTHu aKTUBU

7. BArocpouyHr MHBECTULIUU

8. IpaToCcpoYH B3EMaHUS

9.MarepuanHu 3anacu

10.Teproecku u Ipyru B3eMaHUs

Crp.

19

20

20

21

21

22

22

22

23

11.®uHaHCOBY aKTHUBHU, AbPIKAHU 32
THPryBaHe

12.0OcHOBEH KanmuTai

13. IpArocpoynu 3aeMu
14.0T1cpoveHr JaHBYHH TACUBH

15. TbproBcKH U JpyTy 3abIKEHUS

16.CBbp3anu nuia

17.11evan6a 3a paznpenaeneHue/3aryoa
Ha aKIus

Crp.

23

23

24

24

24

25

27
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benexkn kbM (pUHAHCOBUTE 0TYETH
1. Ilpuxoau oT mpoaak0y M APYr¥ NPHUXOIH

HpI/IXOI['BT BKJIFOYBa MMPUXOAU OT KOPIIOPATUBHU KIIMCHTH U HpOI[a)K6I/I Ha upe6H0.

B xunaou nesa 31 nexemBpu 2011 31 nexemBpu 2010
[Ipuxoau ot npogadbu Ha CTOKH 47 0
[Tpuxoau oT nmpoaaxOu Ha YCIyTH 81 24
Jpyru npuxonu 135 0

263 24

2. Pa3x0)1n 3a CYPOBHMHMU, MATEPHUAJIU U KOHCYMATUBH
B xunaou nesa 31 nexemBpu 2011 31 nexemBpu 2010
Pa3xonu 3a BLHIIHU yCIIyru 41 (10)

(41) (10)
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Besieskku kbM (PHAHCOBUTE OTYETH

IMeuan6a/(3ary6a) 3a mepuoaa
Omuemenu akKmugu u nAcueu NO OMCPoUeHu OaHBYU
AKTHBHTE U TACHBUTE M0 OTCPOUYCHH JAHDBIH CE Pa3NPENesIsT [0 CIASTHUS PE:

Benexkn kbM GUHAHCOBUTE 0TYETH

Pa3xoam 3a mepconas

KTHBU 110 OTCPOUYCHH JaHBIU Camnmo Ha O6opot 2011 1 Cannmo ma 31.12.
C-xa 4971 01.01. 2011 r.
B xunsaou nesa 2011 r. 31 nexemBpu 2011 31 gexemspu 2010
Pa3xoau 3a 3amiatu (48) (28)
Pa3xoau 3a couranHu OCUTYpOBKH U ©) &)
o0e3nieTeHus
(57) (33)

[TacHBY MO OTCPOUEHH JAHBIH
CpasmaAT Znucpuen Opoit Ha cnyxurenute e 10 xymm.

Ot npeotieHka Ha GUHAHCOBU 1335 1335
aKTHUBU
OBILIO: 1335 1335

JanbuHaTa cTaBKa 3a U3YUCIIBAHE HA aKTUBUTE U IMACUBUTE [0 OTCPOUCHU JAHBLU, KOATO IpUIara
Hpye dusoanoc aBE GpORECED (BALX0MIBICTBAILIOTO 3aKOHOAaTeNIcTBO U € 10% .

EoMadd 1e42011 1. mpyKecTBOTO OTUMTA TIedanda oT 84 XWJL.JIB. 31 nexemepu 2011 31 gexemBpu 2010
Pazxoau 3a muxBu (26) (78)
8 M. 4. Ha C8bP3AHU TUYA (17) (65)
IIpuxoau ot IUXBU 22 27
6 M. Y. HA C8bP3AHU TUYA 3 20
[Tpuxoau OT TUBUACHT 2
2 (31

JAbarorpaiiHu MaTepuajHu aKTUBH

Jeudicenuemo na uneecmuyuonnume 3emu Crpaimu  Manmmun u Cropbixenuss Tpancnopra Jpyrn IMA O6mo
UMOMU HA OPYHCECBOMO Npe3 KOHCTPYKIIMHU 000pyABaHe M CPe/ICTBa

omuemHama 200UHa, e KaKmo ciedsa:

Cango xpm 31.12.2010 1. 431 431
[Toxymnku

[Iponaxx6u

Canpo kM 31 aekemBpu 2011T. 431 431
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Canmo kM 31.12.2010 1.
AMopTHu3anus 3a nepuoa
[Tponax6u

Canno xpM 31aexemspu 201 1r.

Banancosa cToiiHOCT

KoM 31 nexemspu 2011 r.

Benexkn kbM GUHAHCOBUTE OTYETH

7.  JILbArocpovHH MHBECTHIIMH

8.

B xunaou nesa
Opdeii ky6 yenaec A/l
Onrena — nazepHu TexHonoruu AJJ

HpyxectBoTo mputexkasa 7 700 000 Opost akiuu ¢ HOMUHAIIHA CTOWHOCT 1 1B, BCsKa,
npeactasisiBaiiy 37% ot kanurana Ha ,,Opdeit knyo yenmnec” AJl u 3 094 850 Opost axiuu ¢
HOMUHAJIHA CTOMHOCT | JIB. Bcska, npeacrasisBamiu 12% ot kanutana Ha ,,Onrena — J1a3epHu

texHosorun” AJl.

JAbarocpoynu B3eMaHusi

10 10
17 17
27 27
404 404

31 nexemBpu 2011 31 JlexemBpu 2010

5788

3151

8939

Jbnarocpounute B3emanus Ha pyxectBoTo kbM 31.12.2011 r. ca B pazmep Ha 190 xui. neBa u

Ca OT MPEAOCTAaBCHU ABJITOCPOYHU 3aCMHU. Ot tax 30 xun.JB. ca B3eMaHHS OT CBbpP3aHU JIMILA.
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10.

MaTepnamm 3amnacu
B xunaou nesa
IIponykuus
Croku

Beje:xxkn kbM (puHAHCOBHUTE OTUYETH

T'])pFOBCKl/I U APYI'M B3eMaHusl

B xunsou nesa

B3emanus no npenocraBeHu 3aeMu
6 m. 4. om C8vbp3aHU 1Uuyd

B3emanus no npenocTaBeHu aBaHCU

Bsemanmns 3a auxsu

6 m. 4. Oom C8bpP3aAHU UYa

Biemanus ot KIIMEHTH
6 m. 4. om C6vbpP3aHU IUYa

Hpyru Bemanus

31 nexemBpu 2011 31 JIexemBpu 2010
9 9

11
20 9

31 nexemBpu 2011

130
54
18

177
325

31 JdexemBpu 2010
100

147
103

249
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10.

11.

12.

13.

benexkn kbM QUHAHCOBUTE 0TYETH

THProBcKu M APYru B3eMaHUsl
B xunsou nesa

Bzemanus o MpEaAOCTaBCHU 3aCMU
6 M. 4. OM CEbP3aHU IUYA

Biemanus mmo MpE€aOCTaBCHU aBaHCHU

DUHAHCOBU AKTHBH, IbPKAHU 32 THPryBaHe
B xunsou nesa

ApbGanacu AJ]
®enuke Or AJ]

OCHOBEH KanmuTaJa

31 nexemBpu 2011

31 exemBpu 2010

100

31 nexemBpu 2011 31 JdexemBpu 2010

1569
1047
2616

1569
1047
2616

OCHOBHUAT KanuTai € Ha croitHocT 9 595 xui. nB., pa3zgenen Ha 9 595 108 nsna mo 1 nB.

BCEKH, coOcTBeHOCT Ha Kopmoparus 3a TexHoyioruu 1 nHoBamuu ,,Creaqunenue” AJl.

Bejexku kbM (pUHAHCOBUTE OTUYETH

Abarocpounu 3aemu

B xunsou nesa
Jbirocpounu 3aemu

6 m. 4. om C8vbp3aHuU 1uyda

31 nexemBpu 2011
1057

811

1057

31 lexemBpu 2010
1299
1053
1299
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14.

15.

bejie:kku kbM (PUHAHCOBHUTE OTUYETH

JbarocpoyHuTe 3aeMu OT HECBBP3aHU JIUIIA ca B pa3Mep Ha 246 XUILJIB. OT CIIETHUTE APY>KECTBA:
OBTK A/l, ITersp HeiiueB u cunoe OO/] u bankan Cuc A/I.

OTCpO'—leHI/I JAHBYHHU NMAaCUBH

B xunsou nesa

OTCpOLIeHI/I JaHBYHU IMACHUBHU OT IIPCOLICHKA Ha
(bI/IHaHCOBI/I AKTUBU

OO0110 0TCPOYEHH JAHBYHHN NMACHBH

THProBeku M APYTH 3aAbIKEHHS

B xunsou nesa

3aIbIDKEHUS KbM IIEpCOHANIA

BaII’I)J'I)KeHI/Iﬂ KbM COITMATHOTO OCUTYPSIBAHC
JIaHBYHU 3a1BIKEHUS

Jpyru 3a1bJKEeHUs

31aexemBpu 2011 31 JdexemBpu 2010
1335
1335
31 nexemBpu 2011 31 JdexemBpu 2010
21 12
7 3
3 1
528 428
559 444

Jpyrute 3a1bJKEHNs BKIIOUBAT: JIUXBH 110 MOIY4YeHH 3aeMU 448 X. JIB., B.T.4.0T HECBbP3aHH JIULA B
pa3Mep Ha Ha 98 XWJI.JIB.M JINXBU KbM CBbp3aHU auna 350 X.JIB., 3a{bJDKEHUS 3a IIOJy4YEHU
KpPaTKOCPOYHHU 3a€MHU — 42 XWI.JB., 3aIbJKEHUS] KbM JIPYTU KPEAUTOPHU B pa3mep Ha 27 XWI.JB., OT

KOUTO CBBP3aHU JIMLA 26 XWUJI.JIB. U | XUII.JIB. HECBBP3aHH, 3aJbJDKEHHUS KbM JIOCTABUMLN 7 XWILJIB.,

OT KOUTO CBbC CBbP3aHM JIUIa 4 Xun.B. 1 3 XWJI.JIB.HCCBbP3aHU

BaﬂLH)I(eHI/IHTa 3a JIUXBU 110 MMOJIYYCHH 3aCMU KbM HCCBbP3aHH JIMIA B pa3MCp Ha 98 XWII.JIB. ca KBM :

OBTK A/l — 64 xun.mB.

[Tersp HeitueB u cunose OO/] — 25 xui.is.
bankan Cuc AJl — 6 Xun.JB.

[Tersp HeitueB — 2 x.71B

Benemun Hopnanos — 1 x.iB.
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16.

bejie:kku kbM (PUHAHCOBHUTE OTUYETH

benexkn kbM QUHAHCOBUTE 0TYETH

CBbp3anu Juna
Camonuunocm na cevp3anume jiuua
B3emanus ot cBwp3anu auna keM 31.12.2011 1.

JIbarocpoyHu B3eMaHUsATa OT CBbP3aHHU JMIIa ca B pa3mep Ha 30 XUJLJIB. U ca 10
MPEA0CTaBEHH 3a€MU Ha CJIEAHUTE JIPY’KECTBA:
Onrena — nazepuu Texnojoruu A/l — 30 xum.is.

KpaTkocpouHu B3eMaHus OT CBbpP3aHU JIMIIA ca B pa3Mep Ha 61 XWILJIB. U ca OT JIMXBH 110
3aeMH 54 XWI.JIB. U KaTO KIUEHTH 7 XUILJIB.:

Onrena — nazepHu TexHonoruu AJl — 54 Xui.JiB. — OT JTUXBU

ITonynsipua Kaca 95 A/l - 1 Xxui1.J1B. — KaTO KJIIMEHT

NuoBammonen ¢poun JI1 Al — 2 Xui.jiB. — KaTo KJIUEHT

Opdeii kiyd yenunec AJl — 4 XuUm.JIB. — KaTO KJIMUEHT

3aabiKeHUsATa KbM CBbp3aHu Jinia kbM 31.12.2011 r.

JBIroCpOYHUTE 3abJKEHUS KbM CBBP3aHU JIMIa ca B pa3mep Ha 811 xui.jB. u ca 1o
MIOJTYYCHH 3a€MH OT CJICTHUTE JIPYKECTBA:.

Wuosanmonen ¢oun 1 AJl — 97 xun.ms.

Opdeii ky0 yemnec AJl — 714 xumn.ns.

KpaTkocpounu 3aabiKeHUs] KbM CBbP3aHU JIMIIA B pa3Mep Ha 380 Xuil. JB.ca KbM:
Onrena — naszepuu texHosnoruu AJl — 115 xwu.nis.

WNuoBammonen ¢poun 1 A — 50 xumn.is.

Opdeit kny6 yennec Al — 211 xu.is.

KTU Crenunenune AJl — 4 xum.JB.

IIpe3 2011 roxn. npykecTBOTO HsMa CHAEJIKH ChC CBBP3AaHM JINLA, IIPU KOUTO J1a € HAJIMILIE
OTKJIOHEHHE OT Ia3apHU LICHU.
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Beje:xkku kbM (pUHAHCOBHUTE OTYETH

Coenku cve cevp3anu auya:

3agbiKeHHne — XHJLJIB.

95

97

50

714

205

20

Ooopot Heypenen pasuer
Cebp3ano June Buj cneaxa  XWJ. JB B3ieMaHe — XWJI. JIB.
Ornrena-na3zepHu Horosop 3a 168 30
TEXHOJIOTUHN 3acM
Al
OnTena-na3epHu JIuxBu o 3 54
TEXHOJIOTUHI JIOTOBO
Al p3a
3aeM
Ornrena-na3zepHu JoroBop 3a 168
TEXHOJIOTUH 3aeM
Al
OnTena-na3epHu JIuxsu no
TEXHOJIOTUHU JIOTOBO
ALl p3a
3aeM
Wnosammonen goux lorosop 3a 74
1 Al 3aeM
Wuoanmonen goux Jluxsu mo 2
A1 AL JIOrOBO
p3a
3aeM
Opdeii xiyd yenrec lorosop 3a
Al 3aeM
Opdeii kimy6 yennec JIuxsu mo 14
Al JIOTOBO
p3a
3aeM
Opdeit xi1yd yenaec Bpemenna
ALl (uHanC
oBa
MOMOII]
Ornrena-na3zepHu Bpemenna 20
TEXHOJIOTUHU (unHanc
All oBa
TTOMOIII
KTU Crenunenue  loctaBumk 10
Al
KTHU Coenunenne  KiueHt 11 0
Al
WNuosanmonen ¢poun KnueHt 26 2
AL AN
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OnTena-naszepHu Knunenr 22 0
TEXHOJIOTHH
Al

Opdeit xi1yd yenaec Kiment 12 4
Al

Honynsapua Kaca 95 Kauent 1 1
ALl

91

1191

VcnoBusara Ha CACJIKMTC CbC CBBP3aHUTE JIMa HE CC€ pa3jindyaBaT OT IIa3apHUTE, KOUTO CC€

npuiaratr npu CACIKNU MCXKAY HCCBbP3aHU JIMIIA.

17. Ileuanba 3a panpeaesieHue/3aryda Ha elHA AKIUA

B xunaou nesa 31 nexemBpu 2011 31 JexemBpu 2010

[Tewan6a 3a pasnpeneneHue, ycTaHOBEHA 110 OTYETA 3a 79 (81)

BCEOOXBATHUS JOXO/ B XHUJI. JIB.

CpenHo mpeTeryieH Opoi Ha aKIIUUTE 3a MEPHOJIa B XHUII. 9595 9595

Opoiku

Ileuan6a 3a pa3npeaeneHue HA eIHA AKINS B JeBa 0.01 (0,01)
MBIBIHUATENEH TUPEKTOP: weeeeenerreeeeiireeenniereeennns CBCTaBUTEI ....covveeeeeeieeireeeenne

/duamutsp ['nmman/ /Atnac ®unanc EAJI/

/Benenuu Mopnasos/

27



	Бележки към финансовите отчети
	5.
	Печалба/(загуба) за периода
	Отчетени активи и пасиви по отсрочени данъци

	 Отчет за всеобхватния доход                                                                                             в хиляди лева
	 към 31  декември  2011
	Отчет за финансовото състояние
	в хиляди лева
	към 31 декември 2011

	АКТИВИ
	Нетекущи активи
	Имоти, машини и съоръжения
	6
	404
	421
	Финансови активи 
	7
	8939
	8939
	Търговски и други вземания
	8
	190
	358
	Сума на нетекущите активи

	9533
	9718
	Текущи активи
	Материални запаси
	9
	20
	9
	Търговски и други вземания
	10
	325
	249
	Финансови активи
	11
	2616
	2616
	Парични средства
	50
	0
	Сума на текущите активи
	3011
	2874
	Сума на активите
	12544
	12592
	СОБСТВЕН КАПИТАЛ И  ПАСИВИ 
	Собствен капитал
	Основен акционерен капитал
	12
	9595
	9595
	Натрупана печалба (загуба)
	(81)
	Текуща печалба (загуба)
	79
	(81)
	Сума на собствения капитал

	9593
	9514
	Отчет за финансовото състояние, продължение
	в хиляди лева
	към 31 декември  2011

	ПАСИВИ
	Нетекущи пасиви
	Дългосрочни заеми
	13
	1057
	1299
	Сума на нетекущите пасиви

	1057
	1299
	Текущи пасиви
	Данъчни задължения
	15
	3
	1
	Задължения към персонала
	15
	21
	12
	Задължения към осигурителни предприятия
	15
	7
	3
	Отсрочени данъци
	14
	1335
	1335
	Други текущи пасиви
	15
	528
	428
	Сума на текущите пасиви

	1894
	1779
	2951
	3078
	Сума на пасивите и собствения капитал

	12544 
	12592 
	Отчет за промените в собствения капитал
	в хиляди лева
	към 31 декември  2011
	Отчет за паричните потоци
	в хиляди лева
	към 31 декември  2011

	Парични потоци от оперативна дейност
	Бележки към финансовите отчети
	Бележки към финансовите отчети
	Бележки към финансовите отчети
	(е) Дълготрайни  материални   активи
	Първоначално придобиване и справедлива стойност
	Последващ разход
	Амортизация


	-
	Софтуер 

	-
	Амортизация

	Бележки към финансовите отчети
	(к) Търговски и други вземания 
	 
	(л) Пари и парични еквиваленти
	(м) Лихвени заеми
	(н)Търговски и други задължения

	Бележки към финансовите отчети
	Бележки към финансовите отчети
	Основни счетоводни политики
	 
	(р) Признаване на приходите и разходите
	Финансови приходи/ разходи
	Разходи

	Бележки към финансовите отчети
	Основни счетоводни политики
	(с) Данък върху дохода
	(т)  Дивиденти
	 
	(у) Свързани лица

	Бележки към финансовите отчети
	Бележки към финансовите отчети
	1.
	Приходи от продажби и други приходи
	2.
	Разходи за суровини, материали и консумативи

	Бележки към финансовите отчети
	3.
	Разходи за персонал
	4.
	Нетни финансови приходи/(разходи)
	6.
	Дълготрайни материални активи

	Бележки към финансовите отчети
	Дългосрочни инвестиции
	8.
	Дългосрочни вземания
	9.
	Материални запаси
	Бележки към финансовите отчети
	10.
	Търговски и други вземания
	11.
	Финансови активи, държани за търгуване
	12.
	Основен капитал
	Бележки към финансовите отчети
	13.
	Дългосрочни заеми
	Дългосрочните заеми от несвързани лица са в размер на 246 хил.лв. от следните дружества: ОБТК АД, Петър Нейчев и синове ООД и Балкан Сис АД.
	14.
	Отсрочени данъчни пасиви
	15.
	Търговски и други задължения
	16.
	Самоличност на свързаните лица

	Бележки към финансовите отчети
	Сделки със свързани лица:
	Свързано лице
	Вид сделка
	Оборот 
	                          Неуреден разчет
	Вземане – хил. лв.                    Задължение – хил.лв.
	Оптела-лазерни технологии АД
	Договор за заем
	168
	30
	Оптела-лазерни технологии АД
	Лихви по договор за заем
	3
	                                          54
	Оптела-лазерни технологии АД
	Договор за заем
	168
	0
	Оптела-лазерни технологии АД
	Лихви по договор за заем
	95
	Иновационен фонд Д1 АД
	Договор за заем
	                74
	97
	Иновационен фонд Д1 АД
	Лихви по      договор за заем
	                 2
	50
	Орфей клуб уелнес АД
	Договор за заем
	714
	Орфей клуб уелнес АД
	Лихви по договор за заем
	14
	                                         205
	Орфей клуб уелнес АД
	Временна финансова помощ
	6
	Оптела-лазерни технологии АД
	Временна финансова помощ
	20
	20
	КТИ Съединение АД
	Доставчик
	10
	4
	КТИ Съединение АД
	Клиент
	11
	0
	Иновационен фонд Д1 АД
	Клиент
	26
		2
	Оптела-лазерни технологии АД
	Клиент
	22
	0
	Орфей клуб уелнес АД
	Клиент
	12
	4
	Популярна Каса 95 АД
	Клиент
	1
	1
	91
	1191
	Условията на сделките със свързаните лица не се различават от пазарните, които се прилагат при сделки между несвързани лица.
	Печалба за разпределение на една акция в лева


