BEJEAKKHA KbM ®HHAHCOBHUTE OTHETH

KM 31.12.2016

1.CYETOBOTHA MOJUTHKA

BA3A 3A U3IOTBSHE HA ®PUHAHCOBHTE OTYETH

Ha teputopmara ma Penybmuka bBuarapusa [eHCTBar MeKIyHapoIHHTE CTAHOAPTH 322
duuancosn oruerw, npuetH or KowmmcuaTa Ha EBPONEHCKHA CBEO3. MeRIyHaApOTHATE
cTaHmapTH 38 (UHANCOBM OTYCTH ca [PHETH CbC 3aKoHA 33 CHETOBOACTBOTO WI22a (1)
Jlpennpustuara B Penydmuka Beirapms, ¢ H3KIOUEHHE HA HPEANPHATHATA 1O qn. 220,
H3TOTBAT M MPEICTABAT TOIMINHHUTE CH (MHAHCOBH OTYETH HA Gazara Ha MexAyHapOIHATE
CueTOBOAHH cTanapTa”. 3a bearapua npes 2016 r. e npuioxaMa paMKaTa Ha MCC.

(DHHAHCORHTE OTYETH €A IPEICTAaBEHH B OBJIIApCKH JeBa (BGN), BamyTaTa Ha JPYKECTBOTO.

NIPILUIATAHE HA MEKTVHAPOJHNUTE CTAHJIAPTH 3A ®UHAHCOBHI OTYETH

PLKOBOIOCTBOTO MPEICTABL CBOA MEKIMHEH GHHAHCOB OTHET KbM 31 pmexemepu 2016r.,
H3rOTBEH B CHOTBETCTBHE ¢ MesyHApOAHHTE CUETOBONHH CTAHAApTH, KOETO € H B
croTeercreie ¢ HanuonamioTo CHeTOROIHO 38KOHOJATENICTBO.

OCHOBA 3A H3TOTEBANE HA ®UHAHCOBHTE OTHETH

Hactosgmute GHHAHCOBH OTYETH €2 H3TOTBEHH 3a EpHOIA 0T 1 smyapm 2016r. go 31 nexeMBpH
7016r. B CLOTBETCTBHE ¢ H3MCKBAHAATA HA 3aKOHA 3@ CUSTOBOACTBOTO M MemTynapoiHuTe
crasfaptn 3a (Enancosn ordetd (MC@O), KOHTO €& CBCTOAT OT. CTAHIAPTH 34 (rHaHcoBm
OTUETH W OT TEIKYBaHAS HAa Komurera 3a passcHEHHA HA MCDO (KPMC®O), ogodpenn 0T
Ceaera no Mexaynapoaan cueroronan cramnapra (CMCC), B MexyHapoaauTe CIeTOBOHE
CTAHNAPTH H THIKYBaHHATa Ha [IOCTOAHHHA KOMHTET 33 PasACHABANC (IIKP), omobpenn o1
Kowmurera o Mexaysapomnn cuerosoann crangaptu (KMCC), kouto edeKTHEHO ca B CHIA Ha
1 sryapu 2009 1., B KOHTO ca npHeTH oT KomucuaTa Ha ERponeickua chio3.

3a Texymara (MHAHCOBa IONHHA APYMECTBOTO € NPHEJIO BCHYKH HOBH H/MIH peRRiHpaHH
CTaujapTH ¥ THIKyBauus, u3famens oT Cppera mo MeiTyHAPOAIH CHETOBOIHH CTanaapTH
(CMCC) u pecr. or Komurera 2a passcmenua Ha MCPO xbM BMCC n mpueTH OT
Esponeiickara komucns, B ¢iia ot 01.01.2014r., xouto ca OHIM YMECTHH H IPHIOMHMH 33
geropara Aeitnoct. OT BR3NpPAEMAHETO HA TE3H CTANIAPTH W/HIH THLIKVBAHAA, HE Ca HACTBIIA
JIPOMEHH B CUCTOBOIHATA MOMHTHKA HA APYAKECTBOTO, OCBEL BhE BRECHKIANCTO Ha HOBIA OT9eT
33 BCEOOXEATHHS JOXO HA MACTOTO Ha OTHETA 3a NOXOIHTE, OTUET 34 I1eua10aTa nin jarybara o
apyraa seeobxearen goxon ot 01.01.2013r.



IIPOMEHH B CUETOBOIHATA MNONHTHEA

JIpyIKECTBOTO HE € IPOMEHAN0 CYeTOBOLHATA Ci MOMHTHKA [IPe3 TCKYIHsA NEPHOL

E®EKTH OT IIPOMSIHA B OBMEHHHTE KYPCOBE

CEriacHo H3HCKRAHHATA HA OBITApCKOTO 3aKoHOAATencTBo JIpy&ecTBOTO BOMH CUSTOBOIHHTE
CH PErHCTpPH B eBa. PHKCHHTBT Ha OBIArapeKHa JeB ¢ uxcnpan keM espoto 1 EUR = 1.95583
BGN, dunancoBuTe OTYETH ¢a H3TOTREHA B XHIIAIH JICBA.

CaexuTe B Uy/ANECTPAHHA BAIyTa Ce BICBAT B JICBOBE NPH IBPBOHAYATHOTO CHUETOBOAHO
OTpazARaHe, KaTo KEM CyMarda B UyAIeCTPaHHA BanyTa ce npHiara nenTpansaar Kype Ha bHb
KBM JaTaTa Ha c/ENKaTa.

B ropuusns GpHEAHCOB OTYET H B MEMIHHHHTE (PHIAHCOBY OTHETH MAPHIHUTC 1 HellapHYHHTE
[O3HIIHY B YYKISCTPaHHA BATYTA C¢ OTPAABAT, KAKTO CACABA:

- MApHYHHTE TIOIHIMI B UYJKIECTPAHHA BATYTA C& OLCHABAT [0 SAKMOHHTENCH KYPC, a TeKYIIO
npe3 TOAMHATA - 110 HEHTPAJHHA Kype Ha bharapckara HapoaHa fanka KbM JaTaTa Ha CHCTABAHE
Ha 0TueTa.

- HenmapuuHiTe IIO3MIMH, KOHTO C€ OTYMTIAT N0 CHPABeUTHBD CTOMIIOCT, MH3pascHa B
qyAIECTPAHHA BALYTE, C OUEHABAT, KATO €& H3IO0N3Ba BATY THIAT KY[C KBM JIaTATa, KBM KOATO
e onpeJieneHa copaseIIHBaTa CTOHHOCT.

KypcoBATe PaziKH Bh3HHKHAIH IPH TPOMAHA Ha oBMeHHHTE Kypcoee ce oTpasaear B OrdeTa
33 JOXOIMTE.

ITrPHXOOH

[lpmxomuTe ce OLEHABAT TMO CIPABENIHBATA CTOMHOCT HA HOMYUEHOTO HIH 1OJIEKANO Ha
MoJIy4YaBane IIalnase.

PasxomuTe ce oTpasasar B OT4eTa 3a IOXOAUTE IIPE3 MEPHOTR, Npes KOHTO ca BL3HHKHAIH.

PasxonaTe, H3BBPIICHHA OT JAPYKECTBOTO TIPE3 TKYIIHs OTIETEH NIEPHO, KONTO ¢a CBLP3aHH ¢
[OJTyuaBaHe Ha TIPUXOIH A HITOMH NPE3 CIeBall OTHETeH NEPHOL, C& OTHHTAT KaTO PAsXOM 33
OB NEPHOIM.

JAHBLUH

Cropes 6BArapcKOTO JaHBIHO 3AKOHOJATENCTBO JAPYKECTBOTO € 3aIB/UKENO ja JAHLK neyatoa
/kopropaTHEel Janbk/. JlanbuHaTa CTaBKa 3a falbK neganda 10 %. OTcpodendTe Janbll ca
sa/IeIeHN NpH Janbyra craska 10 %.

JIpy#ecTBOTO € PETHCTPUPANO 110 3aKOHA 38 JAHLK nobapeHa CTOHHOCT H € 3aILIDKEH0 ¢ JAHDK
20 % 3a H3RLPIICHHTE NPOIAKON.

BEIrapckoTO JAHBYHO 3aKOHOJATENCTBO € 0DEKT Ha PAsIH4HH TBAKYBAHHA H HEIPECTaHHH
npomern. B Ta3H BpB3Ka TRIKYBAHHETO Ha JAHLIHOTO 3aKOHOJATENCTEO OT JaHLUHHTE BIACTH
110 OTHOLICHHAE HA CHENKHTe W fefiHocTTa Ha JIpYKECTBOTO MOXE Ja He CHBOAJA C TOBA Ha
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PLKOBOJCTEOTO. B pe3yaTar HA TOBA JaHbYHHTE BIACTH MOTAT O3 H3pazaT ChMHEHHE IO
OTHOIICHHE HAYHHA Ha H39HCIEHHE HA NPEHECEHHTE JaHBYHH 3ary0, KaKro H Ja OUpeigndr
JOITBINATENIHH JAHBIM, TTI00H H THXBH.

JlaHBYHATE BIACTH MOTaT Ja H3EbPIIBAT IPOBEPKH Ha (puHAHCOBHTE OTUETH K TOKYMEHTAIHA 32
NpeAXOMHUTE TIET TOMMHA 0T HACTOAUINA NAHEUCH NCPHOL H A OIpelenAT NOUBIHETENHH
L1061, PHKOBOICTEOTO HA JIpyXKecTBOTO He pasnonara ¢ HHQOpMAIHA, KOATO fu joBema 10
2HAYATENHH 3ATLKEHNI B TasA 001acT.

MoTH, MAIHIHE, CLOPB/KCHAS H ofopyaBane

HmoruTe, MAAHATE, CHOPLAKCHHATA H oGopyIBaHeTO €A AKTHBH, KOHTO HMAT ICHA Ha
npunoGueane najt 500 nesa H CAMOCTOATENHO ONPECIACM HONESCH CPOK Ha [OIT3BAHeE.

[ILpRoHAYANHO NBITOTPANHITE MATCPHATHE AKTHBH CE OLIeHABAT [0 IIeHa Ha TpHIoDHBaHE,
KOATO BKITHOUBA MOKYIIHATA [I€HA (BKMOYATEIHO MHTA H HeBB3CTAHOBMMUTE JAHBIM) H BCHUKH
IPEKH PazxOIL.

IlocnenBam pasxond — € [OCIEBAIMTE pasxOmu, CEBLp3AlA ¢ OTAE/IeH MaTepHancH
OBATOTPAEH AKTHB, CE& KOPHIHpa GaTAHCOBATA CTOIHOCT Ha aKTHBA, KOTaro € BEpOATHO
[IPEeIUPHUATHETO Ja HMA HKOHOMHYECKAa H3r0Oa Han TasH OT IBPBOHAUAIHO OLEHEHATA
cTas1apTHA e)eKTHBHOCT Ha CHITECCTRYBAIIHA AKTHE.

OueHKa ¢ IMLPBOHAYATHOTO Npu3Hasane - (e NLPBOHAYATHOTO [pH3HABAIE KarTo aKTHE
HMOTHTE, MANIHEHTE, CHOPHMKCHHATA W OBOPYIBAHETO ¢ OTHHTAT LO [cHa Ha npuaoOHBaHE,
HAMATeHA ¢ HAMACTeHHTe amopTmwsamdd. IIpes mpexomeH NEpHOA HMOTHTE, MAIHHATE,
chophAenuaTa i ODOpYJBAHETO €A Ce OTYHIamd M0 HeHa Hd npunoduBae, HaManeHa ¢
HAYHC/eHHTE AMOPTH3AMAH ¥ KOPHIHpaHa ¢ HAaPaBeHNHTE IPEOLCHKH. JlaHuTe 3a IPEIXoncH
OTHETCH TePHOJ ¢ IIPHBE/IeHH B CHOTBETCTBHE C H3MEHEHIATA B CUETOBOIRATA TIONHTHKA.

B13cTaHOBHMOCT Ha Gamancosara cToiiHoeT — JIpymecTBOTO He OTpPEACi BB3CTAaHOBHMA
crofinoer. [Ipi Hammdie HA JOCTATHYHO HANSKIHH YCIOBHA IPEANPHATHETO Npepa3rIeKia
fajaHcoBaTa CTOMHOCT HA JLACOTPAiiHHTE MATCPHATHH AKTHBH W OUPCASIA TAXHATA
BB3CTAHOBHMA CTOHHOCT.

OTMECBAHETO HA TBITOTPANHE MATEPHANIH aKTHEH OT ajanca & TpH rnpomakta HIH KOraro
AKTHELT OKOHYATETHO OBAe H3BEIEH OT ynmoTpeba M cnej OTIHCBAHETO My HE ce OUAKBaT
HHKAKBH JIPYTH HKOHOMHIYECKH H3I0/IH.

JIMOTHTE, MAIHHITE, CHOPBKEHIATA i 000y (BAHETO €& aMOPTHIHPAT 110 muHeHaH METOJ TIpes
TeXHHA TOJe3eH CPOK Ha EKCIUIOATAIHSA, KATO OTHeTHATa Wi MPeOUCHEIHATA HM CTOHHOCT ce
HAMATABA 10 PasMepa Ha OCTATHYHATA MM CTOHHOCT CHC CICTHHATE TOIUINAH aMOPTH3ALHOHHA
HOPMI:

2016 2015
Crpans 4% 4%
Mammai, ChOPEREHHA H KOMITIOTPH 50-30% 50 - 30 %
ABTOMOOHIH : 25 % 25%
Hpyra 15 % 15 %



HauselfBageTo Ha AMOPTH3AUMSTA 3ano¥Ba OT Mecella, CHCABAll Meceha, B KOHTO
AMOPTH3HPYEMHUAT AKTHE € TIPUAOOHUT M BEBEICH B yoTpeda.

HuepecTHUHOAHH HMOTH

KracudHumpane Ha AKTHBH KATO HHBECTHIHONAH HMOTH.
MHBeCcTHIMOREH HMOT € HMOTET (3eMATa WIH crpafara Hil HacTd o1 crpana, HIH H JpeTe),
anpxad (or coDCTBEHMKA HAH H3HHTONOMY4ATeNd 10 (QHHAHCOB MHZHOT) TO-CKOpo 3a
[IoNyuaBane Ha NPAXOOH OT HaeM MWIH 32 YBEIHHaBaUe CTOIHOCTTA HA KAmHTATE, HIH 0 3a
IBeTe, OTEOTKOTO 34:

e W3NO3BAHE NPH IPOMIBOIACTBEOTO HIH JNOCTABKATa Ha CTOKH W YCOYTH HIH 3a

aIMITHHCTPATHEHH LI, HIH
e [pOJaKDA B PAMKHMTC HA oOUYAfiHATA HKOHOMHIYECcka JeHHOCT.

KaT0 HHBCCTHIIMONHH HMOTH B CBLOTBETCTBHE ¢ HIHCKBAHHATA HA MCC 40
“[{HBeCTHIIHOERYE HMOTH B NPEAIPHATAETO C& KIaCHPUITHPAT:

- 2eM#, NMpHTEKABaHA C IeJl JIBIIOCPOMHO YBEIHHABAHE Ha ¢TOHHOCTTA HA
KAITHTATA, 4 He ¢ Uel KpaTkocpoyHa mpoaakda B Xoaa Ha obuyaiinara JefHOCT;

- 3eM#, IPUTEKABAHA 33 HEOUPEJIENCHO IOHACTOALUEM OBIEM0 H3N0I3BAHE;

- crpaga, UPHTEXARana OT OTUHTAMOTO Ce HMPEANpUATHE (M ObpKaHa OT
OTHHTAIOTO C& [pe/IIpHATHE Ha QUHAHCOB MH3HHT) H € OTAANCHA 10 CIH HITH IIOBEHE
onepaTHBHH JTHIHHIE; H

- crpaja, KOATO He Ce I0J3B3, HO €€ IPUTEeKAsa, 33 na OL1e OTAAISHA TI0 eIUH
HIN [I0BEYE ONepaTHBHH TH3HHIA.

[Ipu3naBane Ha HHBECTHIHOMEH HMOT - HMupeCTHITMOHARAT HMOT C€ IIPH3IHABR, KOTaTO:

- ¥MAa BEpOSTHOCT APYXKECTBOTO 14 [MOMYy4aBd HKOHOMHHECKH H3rogd  OT
HHBCCTHIMOHHKA HMOT, HA OCHOBATA Ha HATHYHATE JAHHH B MOMEHTA HA ITEPBOHAYATHOTO
TIPH3HABAHE,

- penara Ha npunobHBaHe HA HHBECTHIHOHHHA HMOT MOXKC Td OBLIe OlEHEHA
JOCTOBEPHG:

[TepEONAYANHO OLCHABAHC HA HHBECTHUMOHEH MMOT - [Tepsona4anHOTO OlCHABAHE HA
MHBECTHIMOHEH MMOT C¢ H3BLpLUBA II0 HEroBara IcHa Ha npuaobnsane. PasxoauTe 10
¢NenKaTa ce BRIOUBAT B MbPBOHAYANHATA OIICHKA.

llepara ma npugoduBaHe Ha 3aKyNeH HHBECTHIMOHEH HMOT BEIIOYBA HEroBaTa
MOKYTIIA 11eHa H BCHYKH IPeKH Pa3sXom, Karo:

- Ipo)ecHOHAIHUTE XOHOPAPH 3a IPaBHH H JPYIH yCIyTH,
- NAHBIH 110 MPEXBEPIIIHETO Ha HMOTA,
- IPYTH IPEKH PA3X0IH 0 CACIKATA.

Ilenara Ha NpHAOOMBAHE HA HHBECTHUHOHEH HMOT, HOCTPOCH IO CTOMAHCKH HA4dH, €
HeroBaTa TeHa Ha Ipuao0OMBaHe Ha JaTaTa, Koraro ¢ 3aBbpLIeHo CTPOUTENCTBOTO WNH
pa3paboTBaHETO Ha HMOTA.

[lps mpexpppiHe Ha IPYT MMOT B HABSCTHIMOHEH HMOT Toll ce 3apesna ChC
CToiiHOCT, paBHA Ha 6anaHcoBaTa CTOHHOCT Ha HMOTA, 110 KOATO €€ € OTYHTAT 10 MOMEHTA .

JHBeCTHIIHOHAE HMOTH, TOTYIeHU B PE3yaTaT Ha OE3BBIME3HA CACnKa C& OLEHABAT
110 CIIPABEIABA CTOHHOCT.

JHECCTHIMOMAN HMOTH, TOTYUeHH B Pe3yITaT HA anopraa BHOCKZ 1o pera Ha
THLPrOBCKHA 3AKOH ILPBOHATANHO CE OLEIABAT 110 OICHKATA, TpHeTa OT ChI2 H BCHYUKH NPEKH
PA3XOIH.

B mrppeonavaiHaTa OeHKA Ha HHBECTHIHOHIILL HMOT B CLOTBETCTBHE C H3HCKBAHHATA
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sa MCC 40 ce BEMOYBAT BCHYKH TpaiiHO NPAKPENeHd ABLITOTpaiimm axtusl, Ge3 KOMTO
HHEECTHIHOMHEA HMOT He DH MOT'B /1A e [OI3BA 10 NPeIHa3HATeHHE.

Ilociensamio ONEHABAHE HA HHBECTHINHOHHHTE HMOTH Cle] NbPEOHAYMATHOTO
npuao6uBane - Ce IbPBOHAYATHOTO NPH3HABANE KATO AKTHB, BCEKH HHBCCTHIMOHEL HMOT,
coGCTBEHOCT HA HPENNpHATHETO, C& OTIHTA MO ~Moaen Ha cipaseqnuparTa CTOHHOCT -
[IpeIpHATHETO, ONEHABa BCHYKH CBOH HHBECTHIIHOHHH MMOTH IO THXHATA CHPABSIHER
CTOHHOCT.

OcBofonaBafe 0T HHBCCTHIMOHHE uMOTH - HBECTHIHOHEH HMMOT TpAOBa A opae
orTnrcan (M3BazeH oT danamca) NpH OCBODOKIABAHETO HIIH KOTATO HHBCCTHIHOHHHAT HMOT €
Tpaiiho W3saleH oT ynoTpeda H HMKAKBH ObJCINH MKOHOMHYUECKH HIIOTH HE Ce 0UaKpar of
HETOBOTO OCBOOOM IARAHE.

HEMATEPHATIHH AKTHBH

HeMaTepHaauuTe AKTHEH I[IPEJICTABIABAT YCTAHOBHMH HENAPHHH AKTHEH De3 (uzHUecKa
cyOCTAHINA, KOMTO Ce H3[10/13BAT TIPH NPOM3BOACTBOTO MM TOCTABKATA HA CTOKH H yCIIyTH, 33
OTIIABANE IO HASM HA IPYIH JHIA WM 32 aTIMIHHCTPATHBHH 1€

IILPBOHA4A/INATA OLEHKA HA HeMATCPHAIHHE AKTHBH [IPH IPUIOOHBAHETO HM CE OUEHABA IO
1leHa Ha [pHI0GHBaHe, KOATO BRIIOUBA NIOKYIIHATA eHa (BKIOYHTENIO MHTA I HEBB3CTAHOBHMH
JAHBIE) M BCHYKM MPEKH pPa3sxXoN¥ 3a MOArOTOBKA HA AKTHBA 3a WIIOM3BAHETO My DO
npeHazHAueHAe.

OnenKaTa ¢Jie)l NLPBOHAYANHOTO NPH3HABAHE - HEMaTePHATTHIAT AKTHE C& OTHHTA IO [IEHa Ha
npraobusane (ceOecToHHOCT), HAMANEHA ¢ HATPYIAHATa AaMOPTH3AINT Il CBCHTYAIIHI HATPYTIAIH
saryon o1 obesneHKa.

BL3cTaHOBMMOCT Ha 04JaHCOBATA CroiHocT — JI[PYIKECTBOTO IIE ONpenelld BE3CTaHOBHMA
croffgoct. [lpn HanmuyWe HA NOCTATHYHO HAXSHIHH YCIOBHA HPEINPHATHETO NPEPA3TACEIL
famaHcoBaTa CTONHOCT HAa JLITOTPAiHHTE HEeMaTeDHATHH aKTHBH M ONPEIend TAXHATA
BEB3CTAHOBHMA CTOHHOCT.

OTHHCEaHEeTO HA XLArOTPAHM HeMaTEPHAJHH AKTHBHM 0T Danajca € IpH npoaaxoa HIH
KOTATO HE Ce 0YaKkBaT OpJelud HKOHOMHYECKH [OJA3H 0T HEroBOTO H3MOMBAHE HIH OT
nocaeaeama npogamoa.

HemaTepHainuTe AKTHEH Ceé AMOPTHIMPAT IO THHEHHHA METOA CBC CISIHHTC
AMOPTH3AUHOIHEE HOPMH:

2016 2015
Codryep 50 % 50 %
Jpyru HeMmaTepHANHH AKTHEH 15 % 15 %

Haumcaseanero HA aMOPTH3AUMATA 3al0UBd OT Mecela, ClIeaBall Mecela, B KOHTO
AMOPTHIAPYEMUAT aKTHE € IPHI00HT HITH BLBEIEH B yotpeda.
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MATEPHAJTHM 3ATIACH

CTOKOBO - MATEPHAIHHTC 3allaCH €4 KPATKOTPaiHM aKTHER IOI (popMaTa Ha CTOKH,
npeTHaHAYeHH 34 IPoaaK0a.

CTOKOBO-MaTepHATHHTE 3allaCH Ce 3alHCBaT B Dananca HA JPYKeCTBOTO 10 HCTOPHYECKA [eHA
(mocTaBHA TEHA), B KOATO Ce BKIMIOUBAT IleHaTa Ha 3aKyNMyBaHe H BCHYKH TPSKH PasXOIH,
H3BBPIICHH BBE BPB3KA C JOCTABAHETO HM JI0 CErallHOTO HM MECTONONOKCHHE | CHCTOAHHE.
[Ips OTOHCBaHETO Ha CTOKOBO - MATEPHATHHTE 3aldacH Ce H3MNO3Ba METona Ha CpenHo
NPETEerNeHaTa CTOHHOCT.

B xpas Ha OTYETHHA NEPHOJ CE NPaBy OlEHKA HA HETHATA pealisnpyeMa CTOHHOCT Ha CTOKOBO-
MATEPHAIHHITE 3aracH.

HeTHa pealmzupyeMa CTOHHOCT

OmeHKaTa Ha HeTHATa PeATH3HpyeMa CTofuocT ce 6a3pa Ha HalH-CHIYPHHUTE CBHIICCTBYBAIIH
TANIH [I0 BPEME HA CBCTABANETO HA TasH OICHKA, KATO €& OTHHTAT konmeOaHuATa B [EHHTE H
ce0ecTOHHOCTTA.

JABArOCPOYMHH ®HHAHCOBH AKTHEH

NMuarocpounnte QHAAHCOBM AKTHBH Ca Y4acTH# B KaUMTAIHTE HA ApMIEpHUTC H
ACOUHMHPAHHTE JPY/KECTBE, KAKTO M TAKMEA C XapaKTep Ha MAIHHCTBEHO YHacTHe.

34 OTYHTAHE Ha HHBECTHIMHTE E IBIIEPHH H ACONHHPaHH IIPEIIPHATIN 34 [EIHTS HA
KOHCONMMIAIINATA CRIOHTE ¢& IIPEH3UHC/IHABAT CRIITacHD METOa Ha CODCTREHIA KallHTAal.

[IspBOHAYATHO AKTHBHTE CE ONSHABAT IO [eHA Ha npUIo0HBAHE, KOATO BKIHYBA TOKYIHATA
[[EHA ¥ BCHYKH [PEKH Pa3XoIH [0 IPHA0OHBAHETO HM.

Ouenka ¢1e] THPBOHAYATHOTO Npu3HaBane - (e IHPEOHAYATHOTO [IPHIHABARE KATO AKTHE
BCEKH OTJETCH IBII0OTpacH (MHHAHCOB aKTHB C¢ OTYHTA [0 LEHA Ha npuno0ipase, HaManena ¢
HATPYTAHATA eBeHTYAIHA 3aryda oT 00e31eHKA.

OTnHeEaHeTo HA J(LATOTPANAN GHHAHCOBH AKTHBH OT DAJIdHCca € IpH npogakda H KOraro ca
OTJATEHH TIPABaTa Ha CODCTBEHOCTTA.

L]

KPATKOCPOUHH PUHAHCOBH AKTHEH

Kpatkocpoysnte GHHAHCOBH AKTHBH ca ,,(DHHAHCOBH AKTHBH, IbpIKENH 34 THPryBaHe”,
xnacuduumpans oo MCC 32.

[MocTenBamo oTYHTAHEe Ha (uAancoBH akruey - Ciejl TBPBOHAYATHOTO MM HPH3HIABAHE
(HHAHCOBMTE AKTHBH CE OLEHABAT 1O CIPABENIHBA CTOHHOCT, KOATO HE Ce KOpHTHpA C
OUAKBAHHTE pasxoiM MO mpofjaxdara WM JPYr BHI ocsoboKIaRaHNA Ha (PHHAHCOBHTE
AKTHBH, KOTATO Ca KIAcHPHIHPAHH KaTo:

- hHHAHCOBH AKTHBH, TLPIKAHHA 32 THPIYBaHE;

- hHHANCOBH AKTHRH, O0ABEHN 32 nponaxda.



KPEIUTEH PHCK

KpenuTHM#r PHCK 3a JIPY/KECTBOTO € CBBP3aH NPETH BCHYKO C HETOBATE B3EMAHHA OT
peaoCTABEHATE CPEICTBA Ha APY/KECTBA OT IPYIATa H APYIH KOHTpAreiTH.

CymuTe npencTaBeid B Oananca ca na metHa 6a3a. He ca upasenn 00e3LENKH 3 ChMHHTCIHH
B3eMAHHA, ¥ HC ca OIEHeHH KaTo TaKHBa OT PLKOBOACTBOTO HA Da3a IPESIHINEH OTHT H TEKyLIH
HKOHOMEYECKH YCIOBHA.

ITazapen pucK

[la3apHUAT PHCK € PE3YITAT OT H3MENEeHHETO B IIa3apHUTE YCIOBHA — IPOMALIA HA Ma3apHH [EHH
na GHHANCOBHTE HHCTPYMEHTH, Ha BATYTHATE KYPCOBE M HA THXBEHHTE NPOIEHTH.

DuHAHCOBHTE 0THETH Ha JIPYKESCTBOTO ca H3TOTBEHH B CHOTBETCTRHC ¢ NPHHIHI 32 JEHCTBAIII
npeIpAITHE, KOHTO Npeanonara, 4e JpyKecTeoTo me NPOALLKA Ja MIBLPIIEd JEeHHOCTTa CH B
Omzke OBICIIe.
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2. HETHH INTPHXOJIH

31122016 31.12.2015
BGN'000  BGN'000

[Tpuxomm ot npoaakda Ha MPOTYKIHA 1 -
[Tpuxomu OT MpoJaxda Ha CTOKH - 9
[TpuxomH OT NPONAKDa Ha YCIIyTH 34 36
JIpyrH IpHXOIH 12 i
Odmo 47 47

TPy KecTBOTO Peanusupa NpuxoIH OT npoaaida a yCAYTH B pasMep Ha 34 Xwi.Jis., B T.4.
NIPHXOAH OT KOHCY/ITAHTCKH # CUSTOBOHH YCITYTH, IPHXOIH OT HAEMH U KOHCYMATHEH.
3. PA3XOJ/IH 3A MATEPHAJIA H BBHIIHH YCIYTH

31122016 31.12.2015
BGN'000  BGN'000

Pasxond 3a MaTepHaAIH ; 5 11
Pa3zxonn 3a BRHIIHKA YCITYTH iy 27
Obmo 22 38

PasxoHTe 33 RLHIIHA YCIYTH Ca paslIpee/IeHi KakTo ClIeABa.
e CHLODIMMTEIHH YCIYTH;
HAeMH;
KOHCY/ITAHCKH YCIYTH /IPaBHA, CHETOBOIHH, OTHTOPCKE H ap./;
Ak chae0HH, HOTAPHAIHH, THPrOBCKH PEIHCTED, K®H, 1, BOB u mp./;
BB3HATPAKICHHA 10 TPAAJAHCKH TOTOBOPH;
e pYI'W BBHIIHH YCIYTH;

PasxomuTe 3a MaTepHAIH BEIIFOYBAT PasXolIn 3a CL.eHEprud , TOpHEO, Pa3X0Id 32 PeKTIaMHH
MATEpHATH, KaHIIEIapCKH MaTepHAIH H KOHCYMaTHBH.

4. PA3XOIU 3A BB3HATPAKIEHUA

31122016 31122015
BGN'000  BGN000

PazxoH 3a 3an/iaTi 9 18
PasxoM 3a CONAATHH OCHIYPOBKH e 4 e
Odmo 13 23
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3. ®HUHAHCOBH ITPUXO/H M PA3X0AU

31.12.2016  31.12.2015
BGN'000  BGN'000

[IpHxoas OT OTIEpANAN ¢ (PHHAHCOBH AKTHBH H HHCTPYMEHTH - -

Pazxoms no oneparuy ¢ GUHAHCOEN AKTHBH H HHCTPYMEHTH = -

[Ipuxoma oT THXBH 75 77
Pasxomm no JHXEH

: 22) @2l

53 56

[Ipuxoad OT THBHIEHTH - -

JIpyre IpHEXOIH — 2 -

O6mo 53 56

(DrHAHCOBHTE NPHXOIH ce GOPMHPAT 0T NPHXOIH 0T JIHIXEH B paiMep Ha 75 XH.JIB.
(DHHEAHCOBHTE PATXO/IM Ca B pasMep Ha 22 XHILJB., B T.4. pa3Xo/Ii 3a JIHXBH — 22 XHILJIB.

DUHAHCORH TPHXOIH/PAIXOTH, HETHO — 53 XHILJIEB.

6. HMOTH, MAITHHA, CHOPHKEHNA H OBOPYIBAHE

Crpaga  TpascnopTin Jpyru Pasxonu 3a Obwo
cpencTBa JMA npHa00HBaHe HA

OTuerHa CTOHHOCT JIMA
Kenm 31.12.2015 449 - 8 - 457
IpunodurH - - 1 8 9
Wanucanu L a%l B - - - 431
Kpv 31.12.2016 18 - 9 8 35
AMOpTH3AIHSA
Kem 31.12.2015 97 - s - 99
AMOpTH3aUHA 38 12 - 2 - 14
IEpPHOA
H3mcana . 108 - = = 108
Kem 31.12.2016 1 - 4 - 5
Baaamcosa croiimoer 352 - 6 : 358
Kem 31.12.2015
Kum 31.12.2016 17 - 5 8 30

Jlpy#ecTBOTO IPHTEKABA CIISHHTE HEIBHKIMH HMOTH/CIpamn/:
1. Bapaxa rp.lInosnuB

IIpes OTUETHHA [IEPHOJ € OCHIIECTREHA nponaKOa 4pe3 myOiHgHa IPOal Ha CHeIHHA

HeIBIDKMM HMOT -
JKnokorauna” Ne29,

LOduc” cpe mmom 290 xs. M. B 1p. Codns, Obupira Cepiuxa, YL

16



% HHBECTHIIHOHHH HMOTH

3emu | Crpand Odmo
OrgeTHa cTOHHOCT
Kum 31.12.2015 369 369
[IpuaoduTH - -
Hanmcasu - -
[Tocnensania oneHka e S o
Knm 31.12.2016 369 369

JIpy:KecTBOTO MPHTEKABA CIEAHHTE HHBECTHIMOMIIEH HMOTH:

AMHHEHCTPATHBHA Crpaja ChC 3aCTPOSHA IO 260 KB.M M PECTOPaHT CLC 3aCTPOCHA
wrom 334 KBM . 3aSAHO ¢ MOIEMISH HMOT C TLIOI 1153/2586 kp.M., HaXOOAINH Ce B
rp.Jlnosmus, yi. Makegorus 20.

8. HEMATEPUAJTHH AKTHBH

Codryepu Pazxonu 3a Obmo
u opyra JIHA  mpunobusane
Ha JIHIA
Or4erHa CTOHHOCT
Kem 31.12.2015 8 3 11
[punoduTH - - -
Wanucanu _ - _ = -
Ksm 31.12.2016 8 3 11
AMopTH3aIHA
KoM 31.12.2G15 2 - 2
Hzmicasn - - -
AMOPTH3AIMA 38 IIEpHOJa _— 4 -4
Ksm 31.12.2016 6 - 6
Bajaascoea cTOHHOCT & D 2 )
Kewm 31.12.2015 6 3 9
Kum 31.12.2016 ' 2 3 5

9: OHHAHCOBH AKTHBH
JIenrocpoysTe (PUHAHCOBH AKTHBH HA JIPYKECTBOTO BXIIOUBAT:

31.12.2016  31.12.2015

BGN’000 BGN’000
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JIanoRH y4acTHA 8374

- B ACOTIMHPAHH IIPeINPHATIA 5599
- ApyTH _ 2775
Obdmo 8374

8374
5599
2775
8374

JIPYKECTBOTO HE NpHTEkaBa GHHAHCOBH aKTHEH CBBD3aHH ¢ 00e3leHKa HA JBPIKABEH IbIL.

JIATOBHTE yUacTHs HA JPYKECTBOTO Ca pasipe/leNeHH KaKkTo CIeaBa:

B acoumnpaHn H IpYTH NPeNPHATHAS 31.12.2016
BGN000
Onrena AJl 2775
Opdeit Kiryd Yemuec AJ] _ 5599
8374

31.12.2015
BGN™000

2775
5599
8374

lpysecTBoTo nputexasa 5 599 xunbpos axumu ¢ momueamHa croimoct 0.7517 me.
BCAKa, npecTapmaBamy 36% of kamurana Ha “Opdeii knyd yemsec”AJl u 2775 xHIL Opos
AKIMH ¢ TOMHHANHA crofmoct 1.1774 ne. eeaka, mpexcraenzeamm 10% OT KamuTana Ha

“Ormrrena”All.

ITopand TOBA, Ye AKIMUTE, H3AaJCHH OT OBArapckd eMHTEHTH, HE C¢ ThPryBaT aKTHBHO
Ha GoHAOBHTE mMa3apH, COpaBelNHBaTa HM CTOHHOCT HE MOXE 14 OBie olpemeneHa C
JOCTATLYHA CTENeH HA CHTYPHOCT, BKIHOYHTENHO Upe3 anTepHATHBRH mpoueayps. Ha Tasd
OCHOBA MOCIEIIIHATE He ca MPEOlCHABAHH IPe3 TeKYNIHS IepHo/l. DB3MOKHO ¢ CLIMHTE 1a ca

HaOIeHSHH, PECISKTHEHO [IONIICHEHH B CHETOROHHA DamaHc.

10. B3EMAHHA

10. 1. ABJIOCPOYHH B3EMAHHA

31122016 31122015

BGN*000 BGN000
B3eMaHHA [0 THPTOBCKH 3aeMH 955 955
Bsemaung oT cBbpanu npenpusria (benexka 19) 13 B 13
Obmo 963 968

BaeManmara oT CBLP3aHH NPEIIpuATHA ce GOpMHApAT 0T IPefOCTaBeHH ABLITOCPOTHH 3a8MH.

10.2. KPATKOCPOYHH B3EMAHIA

31.12.2016

TBGNTOOO

Bsemanua oT cBbp3any npenpuaTua (benexka 19) 384

31122015
BGN000

48
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BreManua 0T KIHEHTH i IOCTaBIHIIH 35 52
IlpenocTapedn aBaHcH 4 4
BaeMaHH4 10 TBPIOBCKH 34eMU T4 74
CBaeOHH H IPACHACHH BIeMaHHA - -
TTanBIM 33 BRICTAHOBABAHE - -
JIpyTH KpaTKOCPOYHH BICMAHHS o IR 922
Obmo 1516 1100
JIpyri Kparkocpoqny B3eMaHHA

31.12.2016  31.12.2015

BGNT(00 BGN™000
BaeManua OT HOJOTICTHH JTHITA 221 215
Hpyru p3eManus - 778 707
Odmo 999 922

BiemannsTa OT CBBP3AHH TPEJNPHATHA BKIKOMEAT BiEMalHA OT CBLP3AHU NPEIIPHATHA II0
NpojaxGH HA CTOKH M YCIYIH, NPENOCTABSHH KPATKOCPOYHH 33cMH H JTHXEH. Hpyra
EPATKOCPOMHM B3eMAHUA BKTIOWBAT BIEMAHHA OT [IONOYCTHH JMIA, JHUXBH IO 3aeMH, JPYIH

IeOHTOPH.

11. MATEPHAJIHHU 3ATTACH

31.12.2016

31.12.2015

TBGNT0O00  BGN’000

CTokn - -
Ipomyrimas . 14 14
Obmpo 14 14
12. ©OHHAHCOBH AKTHBH
OuHANCOBH AKTHEM, IbP/KAHH 32 ThPrysaHne: 31.12.2016  31.12.2015
BGN000 BGNT000
ApbGanacu AJ] 266 266
Gennxe HOr AJ] 1047 1047
1313 1313

Jlpy#&ecTBOTO @ Olenmno, 4e KbM 31.12.2016rox. He chilecTByBaT OOCKTHBEH [0KA3ATENCTBA 34

obe3leHKa Ha (UHAHNCOBHTE aKTHREH, ABPKAHH 38 THPIYBAHE.
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13. TIAPHYHH CPE/JICTBA

31.12.2016

[lapiyuu cpeficTBa B Opoil

TTaprammi cpenctsa B 0S3CPOUHH ACIO3HTH
B T.4, 6I0KHpaHH apH4YHH CPeACTRa
Obuo:

el

3112015
BGN'000

14. OCHOBEH KAITMTAJI

(BmuUAT pasMep Ha OCHOBHHA KallHTal KBM 31.12.2016 rox. e B pasmep Ha 9,595,108 .
OBHKHOBEHH Ge3HANHdH aklny ¢ HoMdHAN 1 JB. BCAKE,
coBersenocT Ha ,JKopuopan#a 33 TEXHOTOTHH 1 unoparmun”AJ] — 66% u Jlogo Kapausaior —

Pasupenesen e Ha 9,595,108 Gpos

34%.

31.12.2016  31.12.2015
BGN’000  BGN000
OcHOBEH KallATal 9595 9595
O6mo pos- 9595 9595
15.  OWHAHCOBPE3VJTAT U PE3EPEH
31.12.2016  31.12.2015
BGN™000 BGN'000
Pezepsn _ 174 174
Hepasnpeencha nevanba/Henoxpara zaryoa 1 -
[leuanba 2a roguHaTa 55 1
Obdmo 214 175
16. IACHBH 110 OTCPOYEHH JIAHBIH
31122016 3L12.2015
BGN°000  BGN'000
[TacHBr MO OTCPOYEHH JaHBIIH 1146 1146
O6mo 1146 1146
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17. JABJIrOoCPOYHHU 3ANBIIKEHHA

31.12.2016  31.12.2015
BGN"000 BGN000

3agnKeHHs KBM cBbp3any npemipustid (bemexxa 19) 715 715
JaNBIKEIHHS 10 NONYYeH ThPIOBCKH 3aeMH _ 99 29
Obmo 814 §14

3a7h DKEHAATA KBM CEBP3aH# IPESAIPHATAA ¢e QOPMHUPAT OT NOJYUCHH ABITOCPOTHH 3aEMH.

18. KPATKOCPOYHM 3A0BIKEHHA

31122016  31.12.2015
BGN'000  BGN'000

JamTbIKeHHs KM CBBp3any mma (benexxka 19) 362 329
3anb/DKeHHA IO MOMYHeHH TEPIOBRCKH 3aeMH 56 56
JamsHKEeNHA KbM NOCTABUYHITH H KITHEHTH 12 11
3aIBIDKSHHA KBM IIEPCOHATA 3 2
SamBIIKESHAA KEM OCHI'YPHTEIHH IPeIPHATHA 5 1
Jlans4Hn 3aTBIDKEHHS 13 12
Jlpyri KpaTkocpodHH 3aIb/UKEHHA 372 368
Odmo 823 779

JabIOKeHIATA KEM CRBD3ANH NpEeIIPHATHA BKTIOUBAT 38/(b/UKeHNA KbM CBbP3aHE NPeANPHITHA
10 MOCTABKH.HA CTOKH M YCIYIH, 3aIb/UKEHHS OT JIHXBH II0 34CMH, IpYIH KpPEIHTODH. JpyTH
KPAaTKOCPOYIN 3aTb/DKEHNS BKIFOYBAT 3aTBDKEHAA KbM [OJOYETIHN JHIQA, JHXBH 1O 3acMH,
IPYrH 1eOHTOPH H KPETHTOPH.

19. CBBP3AHH JHUA

19.1. B3EMAHNA OT CBLP3AHU JIAIA

JTBArecpovnH B3eManusd oT CBHPAHH NPeNPHATHR — demeawca 10

31.12.2016  31.12.2015

TBGN'000  BGN'000

Kopnopaims 3a TEXHOJOTHE U HHOBaWMYE A = 13 13
Oduo 13 1
KpaTkocpounu B3eMaHus 0T CEhP3aHH JHIA — felemKa 10
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31.12.2016

31122015
BGN'000

" BGN'000
1.BieMaHNA CbC CELP3AHH JHIA N0 TPOJAKIH H APYIH
HUT Axamemms AJl 24
Opdeii Knyd Yennmec AJl 20
Kopriopanys 3a TEXHONOTHH H HHOBAIHH AJ] 4
Ontena AJl 335
Hpyrn . =
384
Obwo 384

192. 3AIBTKEHHI KbM CEBP3IAHH JTHIIA

JIBArocpouHH 3aXbIEKEHAR KbM CBLP3aHH npeInpuaTas — fenexka 17

31122016 31122015
BGN000 BGN'000
HT Axanemug AJl 47 47
Opdeit Knyd Yeanec AJ] 664 664
[MonynapHa kaca — 95 AJ] __% 4
Oomo 715 715
KpaTkocpouus 3a1bIKeHAR KbM CBhDIAHH NpeanpuaTus — denexka 18
31122016 31.12.2015
BGN"000 BGN™000
1.3aab/aeHnA CEEP3AHHE JTHUA 110 NPOXAKIH H J0CTABKH
Kopropanus 3a TeXHOIorHy 4 AHoBarms AJl B 10 10
10 10
2 Ipyru 2aJb/EKCHHS CBLPIAHH JTHIA
Opdeii Knyd Yemuec Al - 291 260
HUT Axanemus AJl 55 54
Onrena AJl 5 n
[Tomynapua kaca — 95 All o 1 =
352 319
Qdmo 362 329




[Ipes OTHETHMAT ICPHOI HAMA CKMIOWEHH CHEIKH MERJly CEBP3AHH THIA, KOMTO J@ OKassar
CHINECTBEHO BIHAHKE BLPXY (HHAHCOBOTO CHCTOAHHE Ha PYHECTBOTO.

20. CbBBUTHA CJIEA JATATA HA BAJTAHCA

Hama sHauMMA CHOWTHS, HACTHIHME MEXIy OTYeTHATA Jara M JaraTa Ha ChCTABAHE HA TO3H
JOKIA7, KOHTO Ja IPOMeHAT duxancopnTe ordeTH keM 31.12.2016 1.

21. OJOBPEHUE HA PMHAHCOBHTE OTUETH

dHRANCOBUTE OTYETH ¢a omodpeHH oT PLKOBONCTEOTO HA JPYKECTBOTO H CA NOAMHCAHH  OT
HETOBO HME OT:

Hara: 23.01.2017 roz.

I'pan IlnoBoue
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