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|. OBEKTMBEH NPEFNEA, KOWTO NPEACTABA BAPHO M YECTHO PASBMTMETO M PE3YATATMTE OT JEMHOCTTA HA
MPEANPUATHETO, KAKTO W HEMOBOTO ChCTOAHME, 3AEAHO C OMMCAHWME HA OCHOBHMWTE PMCKOBE, NPEQ
HOWTO E M3MPABEHD!

1. PAIBUTME WM PEIYNTATH OT AEWHOCTTA HA ,,ETMK ®MHAHC” Al npez 2016r.

1.1, ETUH @WUHAHC” ANl — rp. NnosAME € NyBNMYHO aKUMOHEPHO APYMECTBO, PETMCTPUPAHO 8
Toprosckus perncTep Ha 29.05.2010r., koeTo e yupedeHo no raasa 16 Ha TbpProsCcKMA 3aKOH, 2
MMEHHO nocpeacTsom npeobpaizysaHe Wa ,Kopnopauws 33 TEXHONOTMKM W WHOBauyuwn"' Af-
Codma 4pes oTAeNAHe Ha efHONWYHO TbProBCKo Apymectso. ,ETuk @unanc” Al e ¢ ycTaseH
Kanutan 9595 108 nesa. ,ETuk ®unanc” AJl e BnNWMcBaHo B pPErucTepa Ha nybanyHuTe
ApyxecTsa Ha KOH 1 akuMuTE Ha APYHECTECTO Ca AMCTBaHM 33 Tbprosua Ha b®b — Codma
Gopcos Kog A4F. CepanuuweTto w agpec Ha ynpasneHuwe Ha [Opysecrsoto e Penybnuka
Bwarapus, rpag Naosaus, bynesapgd ,Xpucto Botes” Ne 274

1.2. Npe3 2016 roguxa ,,ETMK @MHAHC” ALl peanuaupa HETHU Npuxoam oT 0bu4anHa aeinHoCT
8 pasmep Ha 50 XMANE., B T.4. NPUXDAM OT KOHCYNTAHTCHA AelHOCT 6 xwua. AB., NpUxoau oT
HaeMM M KOHCYMATHMBM 26 XMANB. W apyry npuxoan 3 xun.ne. CbuwespemedHo ApYHecTBoTo
peanusupa GUHAHCOBKM NPUXOAM B PA3Mep Ha 75 XA, NB. , B T.4. NPUX04M OT AUXBK 75 Xun. ..
CpeaHocnUCeYHKUAT Bpoii Ha cnywuTenuTe e - 46p.

- HaeTW NMUa No AOTOBOP 33 ynpasneque u koHTpon — 1 6p.

- Ha3eTW AMLA No TpYACE Aorosop — 3 6p.

1.3. Ha 27.06.2016r. B rp. Nnosgue, 6yn. «Xpucto botes» Ne2T7A ce npoBefde PefoBHOTO
roauiuHo 0Bl chbpanme Ha akunoHepuTe Ha «ETUK ®UHAHC» Afl, Ha koeTo Daxa npuetn
OtyeTa 33 gedHOCTTa Ha gpymsecteoto npes 2015r., [Joxknana Ha AMPEXTOPa 33 BPB3Ka C
wHeecTMTOpUTE, OaMTOPCHWA A0KNaA W MoAMWHWA duHaHCoB oT4eT 3a 2015r.

1.4, LpyMecrsoto ce npeacrasnAsa npeg TpeT aAumua oT lNetep Hedues Heiues -
npeacTaBuTen Ha HoprnopauuA 33 TEXHONOMMW W WHOBauwu All KaTo KLA. 4YNeH wu
npeacenaten Ha Cf v oT ManbanutenHus aupertop BeHenwd Kpacumuwpos WopaaHos -
33eHO ¥ NOOTAENHO.

[py*ecTBOTO HE € Ha3Ha4aeano unu ocsoboaBano NPOKYPUCT.

Mpe3 2016r. Ca HAYMCNEHN Bb3HArPAKASHWA NO OOrOBOPK 3a yNpasneHue B pasmep Ha 3
XWUA.N8.

B opyHecteoTo uma ynpasuTenu, KOUTo y4acTeaT B YNpasNeHWeTo Ha ApYrd JpYHecTsa uau
KOOMEPAUMM KATO NPOKYPUCTH, YNPABMTENM MU YNEHOBE Ha CbBETU HA TaKuBa ApYMecTea.
YneHose HA OpraHMTe 3a YNpPaBAeHWEe Ha OPYMEeCTEOTO AEKNapupar, 4e He e Hanuue
KOHOMMKT Ha MHTEpecK.

1.5. Ha 27.09.2016r. 8 MemayHapogen nadaup [N0BAME, € BKTMBHO CbAEMCTBME M
OpraHusalUMorHa nogkpena Ha «ETMR @unadce ALl ce nposege MewgayHapogHa
KoudepeHUMA Ha Tema: ETuyHmn GUHAHCK W auruTanHn TexHonormu', [OKNaan uiHecoxa
BLArapckn M uYymaecTpadHu npeacrasutend. Ha dopyma Oewe npeacraseHo BTOPOTO
W3gaHue Ha ,BANa KHWUra 33 HOBA BWCOKOTEXHOMOTMYMHA WHAYCTPUANM3aumMa” w 0Axa
M3HECEHW OOKN3AM M PEeYM, CEbP3aHN C MKOHOMMKATA U GuHaHCUTE.
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1.6. Ha 04.11.2016r. ¢ Homep Ha Bnuceade 20161104111902 & Toproeckua perucrop belwe
BNWCaHa NpomMAHaTa Ha dupmaTta Ha apyrwecTBoTo oT ATnac PuHanc AL Ha ETuk OuHaHe Al 1
NPOMEHW B YCTaBa Ha ApyKecTsoTo. CbC CbOTO snucsaHe Bewe npomeHeH npeameTa Ha
OERHOCT Ha APYHECTEOTO, 8 UMEHHO: "OWHEHCOBH U MKOHOMMWYECKM KOHCYATALUMM W YCIyTK;
PA3INPOCTPAHEHME Ha MNPUHLMNMTE Ha eTudHuTe duHadcu; obyyedue no ¢wmHaHncosa W
TEXHONOrMYHA rPAMOTHOCT u  Apyrn obpasosaTenHu yenyru; anTepHaTUBHM OUHAHCOBM
AeWHOCTH, He3abpaHeHu OT 33aKOHA; M3AaTeNncka AeWHOCT; CHeTOBOAHK YCayri; paspaborsaHe
Ha MPOEKTW, KaKTO W BCAKaKBW APYrM AeWHOCTH, KOWTO He ca 3abpadedw o7 3akoHa."
BNMCBAHETO Ha NPOMAHATA @ B Pe3yNTaT Ha peweHUeTo Ha M3sbHpegHoTo obwo cubpaHue Ha
aKUMOHepKTe Ha Atnac PuHac ALl npoeeaeHo Ha 25.10.2016r,

1.7. Npez 2016r. Etuk ®uuancy Afl W3BbpIIBA OSMHOCT N0 AOTOBOPW 33 ChTPYAHWYECTBO B
NapTHLOPCKKM NPOrpamu 3a NpeanaraHe Ha yonyruTe Ha:

1. «®aktop MH» A, Codwa - B 0DnacTTa Ha MEeXAYHAPOAHUTE NapyuvHU Npesoam
MoneyGram.

2. MNapyyHM NPEBOAM W MAATEMHW YCIYTW B NapTHLOPCTEO ¢ ,WM3n MNei”.

3. OT m. 1oHK 2016 r, ,ETux GduHadc” All e npeacTasvTen Ha 3acTpaxosaTtened bpokep
JBankan” Al v npeanara BCMYKK yenyr Ha Bpokepa B oduca cu & rp. Mnosgus, yn. ,Mnagcton”
MNel, Nom Ha HayKaTa WM TexHWKaTa, eT 1, oduc 2.

4. Mo Oorosop ¢ Hauwowanusa notapua oT M. ©OHM 2016 roga. 8 odwuca cu B p.
Mnosgms, yn. ,Mnageron” Nel, [om Ha Haykata v TexHukaTa, et 1 [pywecTsoTo W3BLPLWBE
npogamxba Ha NoOTapMItHK Bunetk

Il. AHANKM3 HA SUHAHCOBM WM HEGWHAHCOBW OCHOBHM MNOKASATENM 3A PE3YNTATUTE OT JEAHOCTTA
HA NPEANPHATHUETO, HAKTO M HEMOBOTO CbCTOAHME, 3AEAHO C ONWCAHWE HA OCHOBHMWTE PUCKOBE, NPEQ
HOWTO E MENPABEHO.

s YNpaBneHWero Ha APYHEecTsoTO ONpefenn WIroTBAHeTO Ha (PWHAHCOBWMA OTYeT 3a
2016r. Ha Ha3zaTa Ha NpUHLMNa 33 ,4edcTBawoe npegnpuatre” KaTo obocHoBaHo.

o [pyMECTBOTO HAME @KTMBM WM NACUBK, AEHOMMHMPAHKW B YyXOECTPaHHa BanyTa. Tosa
M3KMOYBa BanyTeH DUCH,

OpyHecTeoTo MMa ABATOCPOYHM 3a0LAHMEHMA B pasmep Ha 750 xun. ns., Sb/ArocpoYHu
$MHIHCOBM 3KTWEKM B pasmep Ha 8374 xun. NB., ALNrOCPO4HM ThPrOBCKW M ADYTH B3EMaHKMA B
paamep Ha 932 xun. as..

TexkywmTe nacuem Wbm 31.12.2016r. ca & pasmep Ha 645 xXua. ne., B TOBa 4WCNO
330bNHEHUA KbM CBBP3aHM NPegnpuaATua 332 xua ne.

TekywMTe aKTMBUW Ca B pasmep Ha 2613 xun.ne., B TOBA YMCNO mMaTepwandu 3anacu 14
XWA.N1B., TbPrOBCKW M ApyrM B3emanua 1283 xwn. NB., B T.4. OT CBBLP3aHM npeanpuAatua 341
XMN.NB., DUHAHCOBM 3KTHMEM, AbPHaHW 3a Tepryeade 1313 xun.ns.

OCHOBHW PWMCHKOBE M HECHMIYPHOCTMW, npen KOMTO € W3NpaBed emMWUTEHTBLT 323
nepuvogda go 2015r.:

PUCKOBETE, OKa3Baly BAMAHUE BbPXY AWHOCTTa W pe3ynTaTuTe Ha Jpy»ecTeoTo morar
na 6boat knacuduumMpaHu B 3aBUCMMOCT OT TEXHUA XapakTep, NpoABAeHWE, Cneunduxn Ha
OPYHMECTEOTO M BL3MOMHOCTTa PUCKBT 43 Dbae envmuHMpPaH, OTPaHWYaBaH K He.
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MNpakTM4YECKD NPUNOKEHWE 33 YPABAEHNETO Ha pucka 8 L ETWMK ®MHAHC" ALl Hamupa
pasfenAHeTo Ha PMCHOBETe B 3@aBMCMMOCT OT Bb3MOMHOCTTa MM HEBBIMOXKHOCTTE PUCKET 43
fboe npecgonAH, PECTMEeKTMBHO EAWMUHWPEH. TO3W KpWTepuid pa3fdens pUCKoBeTe Ha
CMCTEM3TUYHW U HECMCTEMATHHHI,

CucTemaTMyHW  puckoBe — 3asucAT oT obwwmre konebavma B WMHOHOMMKATA
Kato uAano. EmuTeHTsT He 6M mMorbn pga envAe  BBpPXY TAX, HO MOXE g3 M
oTyeTe u A3 ce cbobpasasa C TAX;

HecucTemaTudHU  pUMCHDEE —  MpeacTaenAsat  Yactra o7 obuwma  puck,
cneuMduyeH 33 CamoOTO GPYHMECTE0D W OTpacena, B KOWTO TO  OCBHLIACTBABS
OeHHOCTTa CH,

CHMCTEMATHYHW PUCKOBE

CUCTEMATHHHUTE PWUCKOBE Ca TE3M, KOWMTO AEWCTBAT W3BbH APYMECTBOTO W OKAa3Bar
CBUWECTEEHO BAWAHWME BbpPXYy ASHHOCTTE M CbCTOAHMETD My, Te ca  CBbp3aHM
MB3KPOUKOHOMMWYECKaTa cpeaa, NoOAUTUYECKETA crabunnoct M npouecH,
PETMOHANHOTO passutve w  ap. OCHOBHOTO  OrpaHW4asadHe Ha  BAMAHMETO Ha
CMCTEMaTUYHUTE  puckose e cbbupaHeto W aHaNM3MpaHeTo  Ha  TeKywata
MHOOPMALMWA, KaKTO WM  MWM3NOAN3BAHETO Ha NPOrHO3M OT HE3aBUCMMKW  M3TOYHMUKM 33
CbCTOAHMETO Ha CMCTeMata Kato uAno. B Tasm Bpb3Ka ApyMecTsoTo Caensa  Aa
M3BLPLIBE JAelHOoCTTa CW, Cbobpa3zABaiikM Ce C  BAMAHWMETO HA  CUCTEMATUYHMTE
PUCKOBE W NPOTHO3HUTE PasdeT & CTPaHaTa, B KOATO M3BbplUBa Npeamera cu Ha
AeiHoCT.

" [OAUTUYECKK PUCK

MNoNUTUYECKMAT PUCK OTpa3ABa B/NMAHMETO Ha NOAWTHHYECKWTE MNpoueck B CTpaHaTa Ebpxy
CTONAHCKMA KAumMaT. CTenedTa Ha NONMTHHECKUA PUCK Cé ONpPenena CBEPOATHOCTTA 3a NPpoMeHH
B HebnaronpuaTHa NocoKka Ha BOAEHaTa or
NpasuTeNcTBOTO AbATOCPOYHE MWKOHOMMYECKa MOAMTWKAE W KaTo CiegcTere OT ToBa —
HEraTMBHM  NPOMEHM B CTONaHCKMA KIMMAT, B YacTHOCT BEEHTYANHUTE
33KOHOAATENHM MPOMEHM W NO-TOYHD TE3M, KacaelW CEeKTopa, B8 KOWTO onepupa
OpyxectsoTo.
PenyBnuka bBbarapMa e CTpaHa C NOAMTMYECKa W MHCTUTYuMoHanHa  crabundocr,
OCHOBaH3 Ha  CbBPEMEHHM  KOHCTMTYUMOHHM  NPMHUMNK  K3TO  MHOronapTuiHa
napnamedTapHa cucrema, c¢soboguu  u3bopu, EeTHMYEeCKd TONEepaHTHOCT M ACHO
W3paseHa CMCTeMa Ha pasgenedue Ha Bnactute. bbarapua e uneH Ha HATO w ot
aHyapu 2007 rogwsa e unedn Ha Esponeiickns Cvio3z (EC). lapaHuna 33 noanTHYeCKa
cTabunHOCT 8 WM NPoUeCchT HAa CUHXPOHWM33AUMA HA HAUWOHAJNHOTO 33aKOHOAATENCTBO C
TOBA Ha cTpaHuTe oT EC.

* MakpoOMKOHOMMWYECKW PUCK

MKkoHomuKaTa Ha Bbarapua e egHa oT Hait-Obp3o pazsusawmTe ce 8 LleHTpanHa v M3TouHa
Espona  (UME). CCHOBHMAT  8bHWEeH PUCK &  CBbp3aH CbC  CBETOBHaTa
GMHaHCOBa Kpu3a, HKoeTo OM [O0Beno A0 yBenuuasaHe Ha AeduunTa No  TeKywara
cMmeTka u 3abased pacte Ha BBI. OCHOBHWMAT BLTPEWEH PUCK OCTaBa B CAy4an Ha
pasko nubepanu3uvpaHe Ha OGWMCKaNHaTa NOAMTMKA, KoeTo OW [oBeNo [0 CepuosHo
AONBAHWTENHO yBenu4asadHe Ha geduuywnra no  Tekywara CMeTHa MW HapywasaHe
NPUHLMNKTE Ha BanyTHUA Gopa,.



BUZHECHT 8 BbArapua Uma KpaTka MCTOpUMA Ha GYHKUMOHWPaHe B CBODOAHM NasapHW YCNOBNA.
B Taau BPb3Ka B CPABHEHME C KOMNaHuuTe, GYHKUMOHMpaWy B CTpaHuTe C pa3guTa NasapHa
VKOHOMMWKE, BBArAPCKMTE GUPMM CE XapaxTepu3upaT ¢ IMNCa Ha YNPaBNeHCKK onuT 8 NasapHu
YCNOBUA W OTPAHWYEHN KANUTANOBW PECYPCH, C KOUTO A3 Pa3BMBAT CBOUTE ONEPAUMM, KaKTo W C
HUCKA edeKTMBHOCT Ha Tpyaa. B AonbaHeHue, Bbarapua vMma OrpaHWdeH Kanauutet Aa
nopaspa cTabunHa nazapHata cucTema. [edHocTTa Ha EMUTEHTa 2aBUCKH OT of110TD HUBO Ha
MKOHOMMYECKa ASMHOCT B CTpaHaTa.

"  PucKOBE, CBbP3aHM C QYHKLMOHWPAHETO HA NpaBHaTa cucTema

MpaBHaTa cucTema Ha Buarapua e B npouec Ha NPOMEeHU, ChOTBRTCTBALUN HA Pa3BMTMETO Ha
najapHata MKOHOMWKa B cTpaHata. CbaebHata W aAMWMHUCTPATWBHE MPAKTUK ocTaBart
npoBnemaTHyHu M INUETa, Pas4uTallyM Ha ObarapekiTe CeAMNULLE 33 edQeKTMBHO pa3pellaBaHe
Ha CNopose BLE BPB3KA CbC CODCTBEHOCT, HApYWEHWA HA 33KOHWTE W OOrOBOPMTE U APYTAK,
YCTAHOBABAT, Ye TaKoBa e TPYAHO Aa ce nony4u. Bbnpexu Ye no-roNamara Hact ot benarapckoTo
3aKOHOOATENCTBO BEYE € XapPMOHM3UPAHO CbC 33KOHOAATENCTBOTO Ha EC, 6bArapckoTo nNpaso
NPOAbAKABA A3 CE PA3BMBa MO HAYMH, KOWTO HE BUHArM CbBNaAa C passuTneTo n npuaaraHeTo
Ha 33akoH0aaTencTeoTo & EC, KaKkTo 1 C Na3apHOTO PasBUTHE. B pe3ynTar Ha TOBa ChblulecTeysar
HEACHOTW W HenocnegoBaTENHOCT M & HANMUE WHBECTULMOHEH DUCE, KOWTO He 6u Bun Taka
ChlUeCTeeH NPU WUHBECTMpaHe & APYMEecTso, YYPeaeHo B IpPWCAWMKUMA C No-passuTa npasHa
cucTema. Bce nak, B nocnefHuTe roaMHu GLArapcKoTo THbpProBCKO 33KOHOAATE/NCTEO C8 Paseun 1
CTaHa OTHOCMTENHO MOJEpPHO: B NpOoueca Ha NPUCheqUHABAHE KbM EC esponeickute
pupexTien BAxa TPAHCMOHUPAHWM B HauMOHanHWA NpaseH PEA, a cnep 1 awyapu 2007 r.
pernameHTuTe Ha EC MmaT npako OEWCTBUE B CTPaHaTa. NpobBnemuo octasa obaye npunaraHeTo
Ha 33KOHMTE OT CbOWAULWATA M 3AMWHWUCTPATUBHWTE OpraHK B Buarapua, T.e. CbliecTBYBa
HeCMIYpHOCT Kak we Obae npunokeH 3akoHa B8bE BPB3KA OCbWEeCcTEABAHETO Ha
KOPNOPaTMBHW AENCTBMA, OCHIECTBABAHETO Ha HAA30pP U ApYr1 BBNPOCK, KaKBETO HECUTYPHOCT
NPMHUWAHO HE € Hanuue B ApYri AbprHasu 4NeHKK Ha EC.

= [aHbyHo obnarane

Nawbuurte, naawaHn ot BbarapckuTe TbpProBCKK cyBEeKTH, BRAKOYBAT AaHBUM NPU U3TOHHUKE,
MECTHM (OBWMHCKM) BaHbLUM W TEKCK, A3HBK BbPXY KOPNOpaTWBEHaTa newanBa, pavbk gobaseHa
CTOWHOCT, aKUM3W, M3HOCHW W BHOCHW MUTa M MMOTHU AaHbUM. Cuctemara Ha AaHBYyHO
obnarase B Bbarapua BCe Ole Ce Pa2BMBa, B Pe3yNTaT HAa KOBTO MOMe N3 Bb3HWKHE
NPOTMBOPEYMBA AaHDBYHA NPAKTMKA KAKTO Ha [AbPHABHO, Taka W Ha MECTHO HMED.
WugecTuTopuTe TpAbBEa CbWO Taka Aa 83eMart nol BHUMaHUE, HE CTORHOCTTa Ha MHBECTHUUMA B
akunuTe mome Aa Obae HebnaronpuATHO 3acerHata OT NpoOMeHu B [ENCTBAWOTO AaHBYHO
33KOHOLATENCTEO.

=  BanyTeH pUCK
BanyTHMAT pWCK Ce  C8bp3Ba €  Bb3MOKHOCTTA  NpuxoAuTe M pasxogute  Ha
MKOHOMMUECKMTe cyBekT B cTpawata pga Obgar nosamaHM  OT  NpomeHuTe  Ha
BANYTHWA KYPC H3 HAUMOHanNHaTa BanyTa (BGN) cnpamo gpyru BanyTh. B cTpaHa vl
CHNHO OTBOPEHAa WKOHOMMKA KaTo bBbarapusa, HECTabunHOCTTa H3  MECTHATa Banyta e
B CbCTOAHME 03 MHUMUWMMpa necHo obua MKOHOMWYECKa nwectabunHoct u obparHo —
craBunHocTra  Ha  MecTHaTa  BanyTa ga ce  NpeebpHe B OCHOBa  Ha
oBuonKoHOMMYeckaTa cTabuanocT. @MKCMpaHeTo Ha  Kypea Ha AEE3  KbM eAuHHaTa
esponeiicka sanyra (EUR) poseae A0 OrpaHWHaBane Ha  KonebaWuaTa B



KypCa Ha NIeBa CNPAMO OCHOBHWMTE YYHABCTPEHHKW BanyTH B pPamMEMTE Ha KonebaHuMATa e Oy
CaMMTE OCHOBHHW BanyTW CNpAMO eBpOTO.

= WudnauuoHeH puck

WHGNAUMOHHWAT pUCK €@ CBBLP38Ba C BEPOATHOCTTAE wHbNauwaTa [n3 nosauAe  Ha
peanHata Bb3EPbLLAEMOCT  Ha  WHBecTuumuTe. CpaBHUTENHO  HMCKaTa CTeneH  Ha
wHbnaums cneg 1998 r. nossonM  Ha  uKOHOMMueckuTe cybexTw  pga  redepupat
HenndnaunoHH A0X0AM OT LEeWHOCTTa CWM W 3H3YWMTENHO Y/eCHW MPOrHO3UPAHETO Ha
KPaTKOCPOYHWTE U cpegHocpodHuTe  Obaewm pesyaTatn. Bbropekn  NonoMuTenHuTe
TEHAEHLUMM, Kacaelu WHAeKca Ha WHpnaumaTa, oTBOpeHocTTa  Ha  Owbarapckata
MKOHOMWKATa, 33BMCUMOCTTa M OT  EHEpPruitHW  M3TOYHMUM W QUKCMPaHWA  RYpC
BGN/EUR, nopamaaT pyck OT BHOC Ha MHGNaums.

= JIuxBEH pUCK

JIMXBEHUAT PUCK € CBBLP3aH € Bb3MOMHOCTTA HETHWUTE JOXOAW Ha KOMNaHWWTE 03 HamaneaT
BCNEeACTBME Ha NOBMLLEHWE Ha NUXBEHUTE paBHULLA, npu KOWTO
OPYMHECTBOTO moe A3 (WHaHcupa CBoATa [AEAHOCT, @ Cblo Taka W NO-HUCKa
[OXOOHOCT OT  WMHBECTMUMM. JIMX8EHWMAT pUCK Ce BRAWYBZ B KaTeropuata Ha
MaKPOMKOHOMUWYECKUTE  pUCKOBe, nopaaW ¢$akta, Y& OCHOBH2 NpeanocTaska  3a
NPOMAHZ B /AMKBEHUTE PpaBHMWE € NOABaTa Ha HecTabunHoCT BbB ¢duHaHcosaTa
CHCTEMA KaTO UAMO, KAKTO M OT BAMAHWETO Ha CBETOBHaTa GMHAHCOBA KPM3a.

* PlCKOBE, CBBP3EHM C AKLMUTE

= lleroswm puck
BCWMUKM LLeHM Ha akumuTe, ThprysaHu Ha doxaosaTa Dopca ca M3nomeHu Ha KonebaHua, KOUTO
ca B pesynTaT Ha nyBAMYHO ONOBECTEHa MHGOPMaLWA 3a peaynTaTi, cobuTA 1 T.H., Kacaewm
KOHKPETHO OPYEeCTBO, AW MbK B PE3ynTaT Ha 0bWo ABMMEHWE HE UEHWTE HA ronAma 4act ot
akuumTe. KonebaHuaTa B UeHWTE moraT aa DbaaT KakTo B NOCOKA Ha YBEIWYEHWE, Taka W B
NOCOK@ HAa HAMANEHME, KaTO NPK TOBA Te3W ABUKEHWA MOraT Aa ObAaT CPABHUTENHO Pe3KM U 33
npogbMmwuTeneH nepuos ot speme. KonebanuaTa Ha LeHUTe moraT Aa AoBenar Ao obe3ueHka
Ha aKUMKMTE, CAPAMO APYr, NPeaxoaeH MOMEHT KM 43 bbAaT NpuYKMHa 33 peann3npaHe Ha aarybu
OT CTpaHa Ha MHBecTMTOpMTE, BB3MOMHO €, Nopajgu pasnu4Hi NpuYuHK, CBbP3aHK C
HecTabunHOCT Ha noauTuyeckata oDBCTaHOBKa B CTpaHata u B pErMoHa, C pe3kn
HeBNAronpPUATHM M3MEHEHWA 8 33KOHOAATENCTBOTO M B WHBECTMUMOHHATa CPeAa, KakTo W
BCAEOCTEME Ha MaLLabHU NpUPOAHKM KaTakAM3mu WMAM TePOPWCTUYHW aKTose A3 bwaat
NOBAWAHM B OTPULLATENHA NOCOKA LEeHWTe Ha ThpryeaHuTe Ha 6opcata akuuy, B T.4. W Ha,ATrac
Ouranc” AL

" [IMHEMAEH PUCK
NIMKBMOHWAT PUCK € CBBbP3aH C NMKBMAHOCTTA Ha CamuA Ma3ap Ha UEeHHWTE KHuME W U3pasaka
NOTEHUMANHATA BbIMOMKHOCT 33 NOKYNKa uau npoaakba B KpaTKK CPOKOBE W obuyaiiHu obemn
Ha JafleHUTE LEHHU KHUMAE Ha PerynupaHuna nasap. HUCKaTa NMKBMAHOCT U B 43CTHOCT 1MNCaTa
H3 aKTMBHO Ma33pPHO TbPCEHE HA AKUWMWTE 3aTPYAHABA CKNWYBAHETO HA CASMKM C akuuK Ha
[pPYHECTBOTO, KOBTO MOME A3 AO0Bede A0 HEeSbIMOKHOCT 33 peanu3npaHe Ha KanuTanosu
neyanfu unu 40 NPenoTEPaTABAHE HA BL3MOMKHW 3arybu OT CTPaHa Ha OTAENHU UHBECTUTOPM.



* PUCK OT HEM3MNALAHE Ha AMBUOEHT

33 BCMMKM 3KUMKM & XapakTepes PUCKBT OT HECUrypHOCT MpW NOAYYaBaHETO Ha AMBMAEHT
(NpomMeHAMBOCT B pasmepa Ha JUBMAEHTA) W B YACTHOCT HErOBOTO Hewsnnawade. Beaka akyma
[138a NPaso Ha QUBUAEHT, CbPa3MepHO € HOMMHANHaTa i CTOWHOCT. Pa3MepsT Ha AMBUAEGHTE &
NPOMEHANBA BEAWYMHA, HKOATO 3aBMCM OT pa3mepa Ha neyanbara Ha KOMNAHMATA,
HeobXoAMMOCTTa OT HOBM WHBECTUUMM, U3MEHEHWETO Ha NapuyHuTe NoTouM W NpAKo OT
pewenueTo 3a pasnpegeneHue Ha nevanbata or ObBuoro cwbbpaHwe Ha axkuyuoHepuTte.
CrnocoBHOCTTa Ha KOMNaHWATa O3 redepupa neyanba e 00EKT Ha cneunduyHM pucKose
CBBP3aHM C NelHOCTTa Ha EMWUTEHTA,

* PUCKOBE 338 MMHOPMTAPHWUTE aKLUWOHEPH
WM3BbH ropeonucaHnTe puckose, OCHOBHUAT PUCK 338 MUHOPUTApHUTE aKUMOHEpH Cé U3pasAsa B
TOB3, Y& & OIPaHMYeHa Bb3IMOMHOCTTA MM 42 Y4acTBarT BbB B3EMAHETO Ha YNPaBNEHCKW
PeWeHua 1 43 YNPaMHABAT HOHTPOA Hag [lpyecTBoTo. TO3M PUCK MOME A3 Ce MMHUMWUIUPa
KaTo Ce WMHBECTMPa B LUEHHW KHWHE Ha eMMWTEeHTM, Cna3sawy BMCOKM CTaHAapTH Ha
KOPNOPaTUEHO YyNpaBAaHWe U KOHTPON .

* PWCK OT pa3eogHABaHE

LETHK ©uHaHc” ALl mowe A3 u3fasa AOMBAHUTENHM aKuwu Npy Nocnejsawn yeenudeHua Ha
kanuTana. CbraacHo BLArapckoOTO 3aKOHOAATeNcTso M npasunata Ha dowgoeara Hopca,
[pyHecTBOTO e ANbMHO A3 NPEeANoKW Te3n aKUWM Ha HACTOALMTE BKUMOHEPH CbrNacHo
NPagoTo MM A3 NPUAOBMAT YacT OT HOBUTE aKUMKM, CLOTBETCTBALLM Ha Aena MM B KanuTtana
npeau yeenu4eHueTo. HezaBucumo OT TOBA, HACTOALUMTE aKUMOHEPH MOraT Aa uzbepat ga He
V4aCTBaT B GbAELO EMUTUPAHE HA aKLWKM, KOETO We AoBeae A0 “Pa3BOAHABAHE” Ha TEKYWOTO
UM yyacTue B JpyecrsoTo.

= PUCKOBE, CBBP3aHWM C DBArapckua Nas3ap Ha UEHHM KHUHE

Bb3MOMHO @ MHBECTUTOPUTE 42 PasnonaraT ¢ no-manko uebopmauma 3a OvArapckua nasap Ha
LLEHHM KHMKA, OTKOMKOTO € Halu«Ha 33 APYMecTsa Ha ApYry Nasapk Ha UeHHW KHuxa. Mma
PA3NUKA B PEryIMPAHETO, Hag30pa U NPaKTUKMTE Ha DBArapckMA Nasap Ha UEHHW KHWKaE, U B
OEACTBMATA Ha MHBeCTMTOpuTE, BGpoxepuTe M ApYrMTe MNa3apHW y4acTHWUMW, B CPaBHEHWE C
nazapure B 3anagHa Espona u CALL. KomucnAaTa 33 GrHAHCOB HAA30p CNefn 33 pasKpuBaHeTo
HAa MHGOPMALMA M CMA3BAHETO Ha APYrMTe perynatvsHu CTaHaapTv Ha Benrapckus nasap Ha
LEHHW KHUMKE, 33 CNA3BaHETO HA 3aKOHWTE U M34asa Hapenbu w yKasaHua 33 380b/IKEHUATa
OTHOCHO pazkpuBaHe Ha MHGOPMALUMA, TbPTOBMATE € LUEHHW KHWXa npu HaliuuMeTo Ha
gbTPewHa MHPOPMaLKMA W ApYrv BeNpoc. Bee Nak e Bb3MOMHO Aa uma no-Manko nybénu4Ho
[OCTBNHA MHPOPMaUMA 33 BBArapCKUTE APYHECTEE, OTKONKOTO ODMKHOBEHO CE NpefocTasA Ha
PAZNONOKEHME HA MHBECTUTOPMTE OT NyBANYHUTE [APYKECTBa Ha ApYruTe Nasapy Ha LeHHW
KHMME, KOETO MOME A3 Ce OTPa3M Ha Na3apa Ha akuuuTe.

HECMCTEMATWYHW PUCKOBE
Tosa ca pUCKoBETe, cneuuduyHn 3a GupmaTa, PECNEKTMBHO 33 OTPACHAA, B KOWTO TA onepupa.
HecucTemMaTMYHMTE PUCKOBE MOraT aa 6bAaT pasaeneHu Ha CEKTOPeH, Kacael, HeCurypHoCTTa B
Pa3BWUTMETO Ha OTPackNa KaTo UANO W GupMeH PWCK, MPOM3TWYAW, OT cneluduruTe Ha
KOHKPETHOTO APYHECTBO.

= CeKTOpeH pMUCK
CEeXTOPHMAT PUCK CE& NOpPamaa OT BAMAHWETO Ha NPOMEHMTE B OTPAchb/ia Bbpxy AOXOAWTE W
NapUYHUTE NOTOUM, arpecMBHOCTTE Ha MEHWMMbHTA, CUIHATA KOHKYPEHUWA, U 4D.



* DupmeH pucK
OUPMEHNAT PUCK € CBbP3aH C KOHKPETHaTa [eiHOCT Ha ApymecrsoTo. Toanm puck
ce peduHMpa HKaTO  HECUIYPHOCT, CBbp3aHa ¢  MOAYYaBaHETD Ha  MpUXoaw,
MPMUCHLUM 33 OTPACLAR, 8 KOWTO Pupmata GyHKUMOHUPE. PUPMEHUAT PUCK obeguHABa DM3HEC
PUCKa 1 DUHAHCOBUA PUCK.

= BMW3IHEC PUCK
BusHec puckbT Ha LETMK OWHAHC" AL ce onpegena OT Xapakrepa Ha TbpCEHETO Hd
npeanaraHuTe NPOAYKTM W YENyrd B 0BnacTTa Ha QWHAHCOBMTE KOHCYATAUWW W ycayru no
npeameTa Ha OeHHOCT Ha OPYHKECTEOTO.
YeayruTe no npegmera Ha AerHocT Ha «Etuk @uHanc» Afl no CBOATA CHUWHOCT 2HAUMTENHO CE
paznMyasa oT SPYruTe YCAYTH, Thil KaTo KpalHWAT NPOAYKT He NPUTEXaBa marepuanta dopma.
OT CBOA CTPaHa Ta3n cneunduKa Boan A0 Nopeguua OT TPYAHOCTH 33 NOCTUIAHETO Ha BUCOKD
KAYecTeo, NP NPUEMAUEE LiEHA 38 KPaWHUA KnueHT. Tyk CTon BbNPOCHLT U 3@ OTTOBOPHOCTTE Ha
KOHCYNTAHTa KbM PAsNMYHUTE UHCTUTYUWNK, NPEA KOMTO TOW NPeAcTass CbOTBETHATA dhupma.
EusHechT B 0BNacTTa Ha GMHAHCOBMTE KOHCYATALMM M YCAYTH € MIKNOYUTENHO AWHAMMYEH,
TLPCEHETO MOCTOAHHO Ce YBEAMYaBa, @8 KOHKYPEHUWATa & MHOTO pa3BuTa. B cvbuioTo Bpeme
KpaiiHute noTpefiuTenu Ca CKMAOHHM A8 NNAWET eAMHCTBEHO 33 NPOAYKTM C MHOTO BMCOKO
Ka4ecTeo. Tesu GaxTopu Hanarat ApacTMYHW CHHP2ELLEHMA B CPOKOBETE 33 pazpaboTrata u
YECTO M3MeHALLA ce HopmaTueHa ba3a. Twvil kato ,ATNAC GUMHAHC” AL ce cTpemM KbM KAMEHTH
CbC CEOA Na3ZapHa HWWa, TO NOJ KA4YecTBO Ha NpoaykTa wWwe pazbupame He TOBa, KOETO
KpaitumaTt noTpebuten nony4asa, a Habopa oT yenyr, KOMTO dupMaTa HM We M3BBPLIBA BMECTO
obcnywsanaTta dupma, T.e. He camo oceoboMAaBalKKM YNpaBuTeNuTe OT TO3W poa, npobnemu,
HO ¥ B38MalKKM PEWSHWA B TAXHA Non3a.

= BanyteH puck
KaTo uano geiHocTta Ha ,ETUK @UHAHC" AL He reHepupa BanyTeH pUck, Thil KaTO OCHOBHWUTE
NapuyHKU NOTOWKM Ha APYHECTBOTO Ca B /IEBA W EBPO.

® JIMKBMOEH PUCK
NIMKEMOHMAT PUCK e CBbp3aH C eb3momHocTTa LETUK MUHAHC" Al A2 He noracd B
[0roBOpeHHa paimep W/MAM CPOK CBOM 33Bb/MMEHWA. TO3W PUCK € MUHWMUINPaH,
npeagua  Hanuuueto Ha gobpe pa3suTa NOAMTMKE N0 ynpasnedue Ha Napuibu
noTouM B rpynata W NoOAbDMaHEeTO Ha BWCOKE CTENEeH Ha nnatexocnocobHocT W
NVKBMAHOCT HA3 KOMNAHWMATA.

* PUHIAHCOB PUCK
OWHAHCOBMAT pPMCK Aonbnea BM3Hec pucka, Korato Ce  W3NON3BaT CPeAcTBa  MOA
dopmaTa Ha 3aemMu UAW OBATOBM UEHHM KHIKA NpW  OCBWECTBABEHE HA nelHocTTa
Ha  ApysecTsoto. [nawaduATa 33 Te3W  CpeacTsa  npeacTasnAsar (hMKCHpaHo
sapbnwenue. LETUK OWHAHC" A0 e 8 CbCToRHMe QO3 NOKpWBa  BCWMUKW CEOM
3AABLAMEHMA U HE @ U3NPABEHO Npes PUHAHCOB PUCK,

= OnepaTusBeH pucK
OnepaTveHnTe  pMCKOBE Ca  CE8bP3aHW  C  YNpaBAeHWeTO  Ha  OpYyMecTsoto, 3
MMEHHO: BIEMaHe Ha [PeluHn  YNPaBNeHCKW PEelWeHWA; Aunca  Ha  afexBaTHa
cMcTeMa 33 BbTPelleH  KOHTPOA;  HanycKaHe  Ha  KAKHOBM  Caywuteaum W
HEBLIMOMHOCT 43 Ceé Ha3HayM nepcoHan C  HyMHMTE Kavectea., BawAnueto  Ha
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OMNepaTUBHUTE PUCKOBE BBPXY AEHHOCTTA Ha [OPYMecTBOTO ce  OrpaWuuasa  dpes
WarpageHaTa OpraHM3auMa 23 BbTpPeleH HKOHTPOA W OOWMT, KOATO & eNemMeHT ot
NOAWUTHKATA NO YyNpasAeHue Ha PUCKa 1 NPUNAraHeTo Ha CbBPEMEHHW NOAXOAK NO YNpasneHue
Ha nepcoHana.

111. BCWUKM BAKHM CbEWMTUA, KOMTO CA HACTBMMAM CNEA JATATA, KbM KOATO E CbCTABEH FTOAWLIHMAT
SWUHAHCOB OTHET.

1. He ca Hanuue BaHu CbOMTUA B PA3BWTMETO Ha APYIKECTBOTO, KOMTO A3 €3 HAcTeNUAK Cneq
[ATaTa, KbM KOATO € CbCTaBeH QUHAHCOBWAT OTHET.

IV.BEPOATHO BBAELLO PAZEMTHE HA NPEANPHUATHUETO

NefHoctTa Ha ,ETuk ©unanc” AL e & chepata Ha QUHAHCOBWTE, MKOHOMUHECKUTE W NPaBHK
HOHCYNTALMM W YCAYTKM, KOBTO € 4acT OT AeAHOCTUTE, BKNKUYEHN B DETMCTPUPaHNA NpeameT Ha
AEHHOCT Ha OPYHEeCcTBOTO.

JETUK ©uHawe” Afl, KaTo 4acT OT MKOHOMMWYeckaTa rpyna Ha ,Hopnopauua 33 TexHonormu u
MHOBauMu AJ], OCHOBHO W3BLPIUBA GWHAHCOBW, HOPUAWYECKW, C4ETOBOAHW, KOHCYNTaLMK W
VCAYTK Ha GUPMM OT MKOHOMMWYECKATA rpyna.

YNpasneHreTo Ha ApYKEeCTEOTO NPeJBuKAa PAZILMPABEHE HA KPBbra OT NPOAYKTA 1 YCAYTH.

V. MHOOPMALIMA B OBNACTTA HA HAYYHO M3CNEAOBATENCKTA M PASBOMHA OERHOCT.

Jlefictena cpoxuu ¢ ofnacTTa HA HAYWHOM3CICAOBATE/ICKATA H pazBoiiHa JeHHOCT MOraT Aa
BHIAT MOCOUCHA KATO PA3BUTHETO HA KOHTIOMEpAT 0T OHiHeC yeDCaHToBe Ha LErnk ©@unanc”
AJ 3a mocTMrade Ha KOHKypeHTocIocoOHOCT W TIOANOMAraHe JSHHOCTTA HA JPYACCTBOTO:
www.efinance.be , www.financebg.com , www.atlasnet.bg , www. fintv.eu, www be-wiki.org .
www.anonsi.bg , www.futbol94.com , u 1p.

V1. MHOOPMALMA 3A NPUOOBMBAHE HA COBCTBEHM AKLMM WM3UCKBAHA NO PELA HA Y. 187n or
THPrOBCHWA JAKOH.

o 01.01.2017r. &8 ,ETMK ©@UHAHC" All, He e U3BbPWEaHO U3KYMyBaHe Ha cobcTBeHM akumu Ha
ApyxecTsoTo. TakoBa W3KyNyBaHe HE € W3BbPLIBAHO W Npe3 OTHETHATA 2016r. ApyHecTsoTo He
NpMTEXaBa CODCTBEHM aKUMM.

VII.HAMMYME HA KNOHOBE HA NPEANPUATHETO
Kem 31.12.2016r. “ETUK ®UHAHC" Al HAME OTHPUTK KNOHOBE.

VIIl. W3NON3BAHMTE OT NPEONPMATHUETO ®WMHAHCOBM WHCTPYMEHTH, A HOrATO E CBIUWECTBEHO 3A
OUEHRBAHE HA AKTWBMTE, NACHMBUTE, PUHAHCOBOTOD CLCTOAHME W ©MHAHCOBWA PESYNTAT, CE OLLEHABAT W,

A) LENWTE M NONMTHHATA HA NPEANPUATHUETD NG YIPABNEHWE HA PMHAHCOBMA PHUCK, BRIKCMUTENHD
NONUTHHATA MY HA XEQMWPAHE HA BCEKW OCHOBEH TWM XEAMMPAHA NO3NLUKA, 3A KOATO CE MPWUIATA
OTHWTAHE HA XEQMWPAHETO!

He ce npoBempaaT NaNMTUKKM No xefupare s ETUK OMHAHC AL

B) EXCNOIMUMATA HA NPEANPUATUETO NO OTHOWEHKWE HA LEHOBWA, KPEAMTHMA M NMKBWAHMA PUCH
M PUCHA HA NAPHMYHMA NOTOK.



#  leHoswW pucK

BCWYKKU UEHW Ha akuunTe, TeprysaHu Ha GoHAOBaTa Bopca ca M3A0KeHn Ha Konebanua,
KOMTO Ca B pe3ynTaT Ha nybAuyHo cnosecteHa wHGOPMAaLMA 33 PesynTaTh, cubuTHA U T.H.,
Kacaelll KOHKPETHO ApYHECTBO, MAW NbK B PE3YATAT Ha 0BLWO ABMKEHWE Ha LigHWTe Ha ronama
YacT OT akuMMTe. Konebanmata B LeHuTe morat ga Bbaart KakTo 8 NOCOKa Ha YBENWYeHue, TaKa
W B NOCOKA Ha HAMANeHue, KaTo NPY TOBa TE3M ABMMEHUA MOraT ga Bb0aT CPaBHUTENHO pesKu
W 33 Npoab/MmKUTENeH nepuog oT speme. KonebauuaTa Ha UeHuTe mMoraT ga gosefar ap
obesueHka Ha aKUMMTe, CNPAMO APYr, NPeAXOAeH MOMEHT ¥ ga BbaaT npuuuHa 3a
peanuiupade Ha 3arybu OT CTPaHa Ha WMHBECTMTOPWUTE. Bb3MOMHO €, nopaau pa3fWyYHK
MPUYMHM, CBBP3aHM C HeCTabUNHOCT Ha NONUMTUYeCKaTa OBCTAHOBKA B CTPaHaTa M B PErvoHa, C
Pe3kn u HebnaronpuATHU MIMEHEHMA B 33aKOHOAATENCTBOTO M B WMHBECTUUMOHHATA cpeaa,
KAKTO W BCASACTEME Ha MaLWabHu NPUPOAHN KaTaKAM3MK MAU TEPOPUCTMHHW aKToBe ga Gbaar
NOBAMAHMW B OTPMUATENHA MOCOKA LLEHWTE Ha ThpryBakuTe Ha BopcaTa akumm.

T

#  HpeowteH puck

KpegutHuna puck 3a ETUMK ®MHAHC ALl e e cebp3ad cbe 3aryba nopagn HenAawade Ha
33ABMMEHMATE HZ ONBMHWK Ha 33em uaM  gpyr BM4 ObAr, W KOA Aa € 4acT OT Hero -
TNasHMUa, NUXBE, KYNOHW UKW BCUYKD,

»  JIMKBUAEH PWCK 33 ABMHOCTTA Ha APYHECTBOTO,

JIMKBMAHWAT pUCK, OTHOCMM KbM aeitHocTTa Ha ETWMK ®MHAHC Al ce cewp3a ¢
Bb3MOMHOCTTa 338 AMNCAa Ha GSOCTaTb4HO HaNM4YHM CPEeACTBa 33@ NOCPELLaHEe Ha TeKyLuTe
334bNKeHMA. TOBa MOME O3 €& CNyYW KakTo NpW 3HaYyuTenHo 3abassHe 323 3annallade Ha
AbNHMMMTE CYMKM OT CTPaHa Ha KAWeHTUTe Ha [lpyMecTBoTo, Taka W Ha HenpasuaHo
YNPasieHUE Ha NaPUYHNTE NOTOUM, CBBP3aHM C OCHOBHATa M (UHaHcoBaTa AelHOCT. 3a aa ce
rdapaHTUpPa Bb3MOMHOCTTa [JpyHecTsoTo Ja nocpewa pefoBHD HKpPaTKOCPO4YHMTE  Ch
JaAB/IKEHUA, C8 HANara BHMMAaTeNHO DUEHABAHe Ha NMKEMOHOCTTA M M3roTBAHE Ha NiaH 3a
LeicTBMe NPU NMKBMAHS KpM3a.

#  PuCK Ha napWYHKA NOTOK

38 Napu4HKUTE NOTOLM HECUTYPHOCTTA CE NOopamaa OT NPOMEHH B TMXBUTE, a NPK CABAKN
B 4YM¥Oa BanyTa OT NPOMEHM BbE BaNyTHUTE KypcoBe. KaTo mMAPKA 33 HECUIypHOCTTa Ha
OOXOAHOCTTE Ha COEfKa 33 NapuyYeH NoToK Ce M3N0A3sa CTaHO3pPTHOTO COTHAOHEHME Ha
OWCHOHTHMTE NUXBEHW KPWEBEW, HAPEYEHO BOMATMHOCT, Thil HATO UEHATa W OOXOOHOCTTZ Ha
NapuYHKTE NOTOUM 33BMCAT OT IMXEMTE Ha AMCKOHTHATA NMXESHa KpUWBa.
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[IPILJIOKEHHE Ne 10 OT HAPEJBA Ne 2 HA KOH
[NOMBAHWUTENHA MHGOPMALIMA:

1. MHGOPMALMA, AQEHA B CTOMHOCTHO U KOMMYECTBEHO M3PAMEHME OTHOCHO OCHOBHUTE KATEFOPUM
CTOKW, NPOAYKTY W/MAM NPEAOCTABEHWM YCAYIW, C MOCOYBAHE HA TEXHMA AAN B NPUXOAMTE OT
NPOAAMEN HA EMWTEHTA, CbOTEETHO NMLETO NO 14 0T OT AONBAHWUTEAHWTE PAINOPEABM HA 3NNLUK,
HACTBMMAK NPE3 OTYETHATA ©UHAHCOBA FOAMHA.

CyMmara Ha HETHHTE UPHXOZM oT npojawtu sa 2016 ron. e 50 xwn. IB., KaTO
yBenuHenneTo nM B cpassenue ¢ 2015 rog e ¢ 3 xwrns. Hama CHIMECTBCHA NPOMAHA NPE3
TEKYIIHA CHPAMO IPEIXOIHNWS OTHETeH NEPHOL.

GOuuancosute npuxoad 3a 2016 r. ca B paiMep Ha 75 XWILIB., Karo 75 Xul. NB. ca
MPHXOIH OT JIMXBH.

2. UHSOPMALMA OTHOCHO NMPUXOAMTE, PASNPEAENEHM NO OTOAENHMTE KATEFOPHM OEMHOCTH, BBTPELLHM W
BBHLWHM NA3APH, KAKTO U MHGOPMALMA 3A M3TOYHMUMTE 3A CHABAABAHE C MATEPMANM, HEOEXOAMMM 34,
NPOMIBOACTEOTO HA CTOKM MM MPEOOCTABAHETO HA YCAYTM C OTPASABAHE CTENEHTA HA 3ABUCHMMOCT NO
OTHOLWEHME HA BCEKM OTAENEH MPOAABAY MM KYMYBAY/NOTPEEUTEN, HATO B CNY4AHM, YE OTHOCHTENHMAT
AN HA HAKOM OT TAX HAAXBPNA 10 HA CTO OT PA3XOAMTE WAW NPUXOAWTE OT NPOAAMEW, CE
NPEAOCTABA MHGOPMALMA 3A BCAKO NUUE NOOTAENHO, 3A HEFOBUA 471 B NPOAAMEWTE WK NOKYTIKMTE W
BPB3IKUTE MY C EMMTEHTA, CbOTBETHO IMUETO NO §14 OT SOMBAHMTENHUTE PAZNOPELEM Ha 3MMLUK.

Cywmara Ha HeTHHTE UpHxoam oT npojandn 3a 2016ron. e 50 Xui. a8,
dunancosnTe npaxomn 3a 2016 1. ca B pasMep Ha 75 XHILIB., KaTO 75 XML JIB. €4 NpUXOT OT
THXBH.

Benuks TpHXOIH ¢a OT BETPEnTHHH 1M1a3ap, 4 [0 KaTeropHHu MEHOCTTA Ce pasnpeIeldT KakTo
CleIBa:

N

no Ilpuxoan 1Mo KaTeropus AciHOCT TTpuxonn (X.18) OTh. 350

- e = | S :

1 | IIpuxoms OT KOHCYJITAHTCKN yCIyTH 6 | ~12%

2 | [lpuxozu OT HaeMH W KOHCYMATHEH | 26 52% il
3 [IpHX0an OT YCnyrs 1o KOMHCHOHHH 3 6%

-| AQTOBADR = Y = —
4 | llpuxoms oT OTITACAHY 3AMBIDKCHRA 3 6%
4 Jlpyranpaxons 2 | A |

| [ofmo i R ‘ 100,0 % ]

3. MH®OPMALMA 3A CHAKYEHW CHILECTBEHM CAENKAN.
[pyecTBOTO HAMA CKIIOYEHM ChULECTBEHU CAENKN,

4. WHOOPMAUMA OTHOCHO CAENKWTE, CHKOYEHW MEMAY EMWTEHTA, CbOTBETHO MUETO MO § 1p ot
[OMBAHWUTENHWTE PASNOPELEM HA 3MMLK 1 CBBLP3AHW NULA, NPE3 OTHETHWA NEPMOO, NPELNCHEHMA 3A
CHNOYBAHE HA TAKMEBA CAENKM, KAKTO WM COENKM, KOWTO CA W3BGBH OBWYARHATA MY OERHOCT MM
CBUWECTBEHO CE OTHNOHABAT OT MA3APHUTE YCNOBWA, MO KOWUTO EMWTEHTBT, CLOTBETHO nvugTono & 1a
OT AONBLAHUTEAHWTE PA3NOPEABK HA 3TMLLK MMM HErOBO OBULEPHO APYHECTBO E CTPAHA C NOCOYBAHE
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HA CTOMHOCTTA HA CIENHKMTE, XAPAKTEPA HA CEBPIAHOCTTA W BCAKA MHOOPMALIWA, HEOBXOAWMA 3A
OLEHKA HA BL3AEACTEBMETO BBPXY ®MHAHCOBOTO CbCTOAHWE HA EMMTEHTA, CBOTBETHO JIMLETO NO §1n
OT AOMbAHUTEAHMTE PAZNOPEAEW HA STINMUK.

3a APYKECTBOTO CEBP3AHN JIHIA €4 BCHYKH JIMNA, YHIacTsamy B HKOHOMMHYECKATa TPyla
Ha , . Kopropaims 3a TeXHOIOTHH H HHOBALHH = AL

XapakTep®bT Ha CHCTKHTE, CKMHYEHH ChC CBBP3aHH JIHIA, Kak1o H (axTeT ue Te He ca
CKITIONEHH B OTKIOHEHWe OT 00HYaiiHUTe THPTOBCKH VCNOBHA B OpaHila, TABaT OCHOBaHWE 34
JAKMIOMEHHE, Y¢ T¢ HEe OKA3BaT CBIIECTBEHO BIHAHHE BBPXY (DHHAHCOBOTO CBCTOAHHE HA
JPYXECTBOTO, EIHHCTBEHO T0paiH (axTa Ha CBBPIaHOCTTA.

33 OTYETHMA NEpUOL, APYHKECTBOTO € CKAYBAN0 CAeNKN ChC CNeQHNTE CBBbP3aHu uua:
HKopnopauuAa 3a TeEXHONOTMK U MHOBauWK All
WT Akagemma A0
Ontena AL
Opdeit kayb yenuec Afl
NonynspHa kaca 95 Al
Atnac KOuuon EOOS

5. MIH®OPMALMA 3A CHbBUTUA Y NOKASATENM C HEOEWYAEH 3A EMUTEHTA XAPAKTEP, WMALLM CbLIECTBEHO
BAVAHME BEBbPXY AEMHOCTTA MY, U PEANIM3UPAHMUTE OT HEMO NPUXOGU W U3BBLPLLEHM PA3XOOM; OLEHKA HA
BAWMAHMETO UM BLPXY PE3YITATMTE NPE3 TEKYLLATA FOAMHA.

OT1 yupepasaHeTo Ha [py)KecTeoTo U NbPBOHAYaNHOTO MY BNUCBAHE B THProBcKMA PErMCTLR HE
ca Hanuue cbBMTMA M NoKazaTenu C Heobwu4aed 33 EMWUTEHTE XapakTep, UMallk CbUleCTBEHD
BIMAHME BLPXY ASMHOCTTa Mmy.

6. WHOOPMALMA 3A CAENKM, BOAEHW MW3BLHEANAHCOBO - XAPAKTEP W BMZHEC UEN, NMOCOYBAHE
@WHAHCOBOTO Bb3AEACTBME HA CAENKWTE BBPXY OEHHOCTTA, AKO PUCKBT U NONZMTE OT TEIU CAENKK CA
CBLUECTBEHM 3A EMMTEHTA M AKO PA3KPMBAHETO HA TA3WM MH®OPMALMA E CBLECTBEHO 3A OUEHKATA HA
OUHAHCOBOTO CbCTOAHME HA EMMTEHTA, CbOTBETHO AWUETO NO 514 OT AOMbAHUTEAHUTE PASNOPEABM
HASMIMNUK.

[pyIKEecTBOTO HAMA CAENKM, BOAEHM M3BbHOaNaHCoEo.

7.MHOGOPMALMA 3A OANOBM YYACTMA HA EMWTEHTA, CbOTBETHO IMLETO NO §14 OT AOMBTAHWTENHWTE
PASNOPEAEM HA 3NMUK 3A OCHOBHMTE MY MHBECTMUMM B CTPAHATA W B YYHBMHA (B LIEHHW KHUMA,
GMHAHCOBW MHCTPYMEHTM, HEMATEPMANHM AKTMBM M HEABMMMMW UMOTH), KAKTO M MHBECTULIMWTE B
NANOBW UEHHW KHUMA M3BBH HETOBATA MPEAMPMATMA NO CMUCBIIA HA 3AKOHA 3A CHETOBOACTEBOTO M
M3TOSHUUMTE/HAYMHUTE HA ®UHAHCUPAHE.

WMHBECTMLMM BbB SMHAHCOBKM AKTUBM

| Ne | [ [
no - MepHa | BanaHcosea
pea o HanmenoBaHue | eavnnua | Koamyectso | croitHocT (ns.)
1. |OP®EW KNYB YENHEC Al —rp.Nnosamwe | 6p. 7443000 |5599413.30
2. |TEXNAPK ONTENA AL —rp.Mnosaus | 6p. 2725850 12775058
3. | APBAHACH Afl - rp.Benvko TvpHoso | 6p. 5672 266464.80 |
|4. | ®EHWKC KOT ALl —rp.Mnosaus Bp. 133402  |1046785.20 |
|OBuwo: 10213924 |9 687 721.30
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HeasMHMMA COBCTBEHOCT

1. AMUHUCTPATUBHE Crpafa CbC 3acTpOeHa naow, 260 KB.M W PECTOPAHT CbC 33CTPOEHA
naow, 334 KB.M . 33e[HO C No3emieH WUMOT C naou 1153/2586 He.Mm., Haxo4AlWM ce B
rp.Mnosaus, yn. Maxkeaouus Ne2

2. Crpapa cwe 3actpoena naowl 100 ve.m Haxogawa ce B rp.Mnoegms, yn. CatypH Na9

8. MH®OPMALIMA OTHOCHO CKNIOYEHUTE OT EMUTEHTA COTBETHO IMLETO NO §17 OT AOMBTNHUTENHUTE
PASNOPEAEN HA 3MMLK, OT HETOBO AbLWEPHO APYKECTBO AW APYHECTBO MAMKA B KAYECTBOTO MY HA
SAEMOOATE/ AOTOBOPYU 3A 3AEM, BKMNIOUMTENHO NPEAOCTABAHE HA FTAPAHLIMW OT BCAKAKDE BUA, B TOBA
YMCNO HA CBBP3AHM NULLA, C MOCOYBAHE HA KOHKPETHWTE YCNIOBUA MO TAX, BRAOUUTENHO HA KPARAHMTE
CPOKOBE 3A MALLAHE, W LENTA, 3A KOATO CA BUIX OTNYCHATH.
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Nony4enure ot ,,ETUK ®DUHAHC" A kem 31.12.2016 roa. ALNrOCPOYHM U
KPATKOCPOYHMA 3aeMu Ca B pasmep Ha 750 xun, ne., B T.4. 3aemMy NONY4YEHU OT
OpYXeCTBa OT MKOHOMWYECKATa rpyna B pasmep Ha 692 xun. ne.

9. MIHOGOPMALIMA OTHOCHO CKNKOMEHMTE OT EMWTEHTA CbOTEETHO NMLIETO NO §14 OT AOMBAHUTENHMUTE
PASNOPEAEM HA 3MMUK, OT HEFOBO ABLUEPHO APYECTEO UM APYXECTBO MAMKA, B KAYECTBOTO MY HA
SAEMOAATEN JOMOBOPK 3A 3AEM, BHRAKIYWTENHO NPESOCTABAHE HA TAPAHUMWMK OT BCAKAKTE BMI, B TOBA
YMCNO HA CEBP3AHM NMLA, C NOCOYBAHE HA KOHKPETHMTE YCNOBWR NO TAX, BRAOYMTENHO HA KPAWHUTE
CPOHOBE 3A NAALWAHE, W UENTA, 3A KOATO CA EWMIHM OTNYCHATH.

Kpenar | Kpemnrono| Pasme | Foxn | Hemsnmaa | Hewsmn | Cpoxsa | Lleara Bran
ofaTeq | mVUaTeN | pHA | IUHA | TCHA a H3ILIA 31 Hil 3aeMa
3acMa | JIMXE [IVIABHHOA| TeHa HIaHe | OTIYCKAH
Xunafa(%)| Xmras. | auxea ¢ Ha
B. XHILJIB. aema
Etuk  |CupMa 1300 |5 904 306 01.01.2024} 3aemc | awmrocpouen
QUHAHC [eHepoXK HHBECTHIL
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BHH
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Etuk  |@ununono {30 7 15 4 12.12.2019} 3aem ¢ | awirocpoteH
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(hHHAHCHD
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Etuk  |Koonepau |20 12 |20 17 12.07.2017} 3acMza |KpaTKOCPOYEH
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Etwk  {Koonepay (10 8 10 2 18.06.2017] 3aem 33 |KpaTKOCpO4eH
OuHaHc jna EK, 0BopoTHH
Al Aytomon Cpe/IcTRa
Etvk  [Qenunkc |27 8+ |27 11 07.06.2012} 3aem 3a
OuHanrc [ HOr AD Onea - oBOpOTHHA jKpaTKoCpodeH
Al 21.06.2012| cpenctsa
Ervk  [KTW AL 13 5 13 - 09.07.2017] 3aem ¢ | mBIrOCpoYeH
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—————=
DUHaHC HHBECTHII
AL HOHHA Lell
34
ITOIIOMAr
aHe
hunancap
AHEC HA
IeHHOCTH
1o odImH
cTpaTerny
eCKH 1enH

MNpepocragexute ot ,ETUK ®UMHAHC” Afl 3aemu ca B pazmep Ha 989 xun.ng. Kom Kpas Ha
OTYETHMA NepMos, B T.4. 3aeMM NPEOCTABEHMU HA JPYHECTEa OT MKOHOMUYECKETA rPyna 8
pasmep Ha 13 xun.ns.

10. MHLOPMALMA 3A M3NON3BAHETO HA CPEOCTBATA OT M3BBLPLUEHA HOBA EMWCHMA LEHHW HHWMMA NPE3
OTYETHHA NEPHMOI.

Mpe3 oryeTHuA nepuog ETMK @UMHAHC Al He e YBeAWYaBano Kanwtana cv M He & eMMTHpaHa
HOB2 EMMCHMA LEHHW KHMMA.

11. AHANM3 HA CbOTHOLWEHWMETO MEXOY NOCTMIHATMTE ©WHAHCOBW PE3YATATH, OTPAIEHW EBEB
DUMHAHCOBWA OTYET 3A ©MHAHCOBATA NMIAMHA, M NO-PAHO NYENWMKYBAHW NMPOrHO3M 3A TEZM PESYNTATH.
He ca M3BBPLWBAHW W He £a Hanuue no-paHo nybaukyBadHu NPOrHO3M OT CTpaHa Ha ETUK
OUHAHC AL

12, AHANKMZ M OLLEHKA HA MONAMTUKATA OTHOCHO YNPABAEHWETO HA ®WHAHCOBMTE PECYPCM C NOCOYBAHE
HA BbMOMHOCTUTE 3A OBCAYIHBAHE HA 3AOB/UKEHWATA, EBEHTYA/IHM 3BANMAXM M MEPKM, KOMWTO
EMWTEHTBT, CbOTBETHO NMUETO NO §1g OT JONBLAHMTENHMTE PASNOPEAEM HA 3MMNUK E NPEANPUEN MAK
NPEACTOM OA NPEANPUEME C OTNEQ OTCTPAHABAHETO MM,

Nonutukata Ha ETuk Ouradc ALl e HacoyeHa OCHOBHO KbM €G(eKTUBHO YNpaBfeHWe Ha
¢uHaHcoBMTE pecypcw, Taka 4e A3 6bae ofeaneyedHa MHBECTUUMOHHATa nporpama Ha
APYHECTBOTO M Aa ce noabpwa onTumaned obem Ha oBopoTHuTe cpegcTsa. CsoboauuTe
Napu4HKU  PECYPCHM, MNOAYHEHM 4Ypes M3N0N2BaHeTo Ha GWHAHCOBM WHCTPYMEHTH W3BLH
obuuaiiHaTa feiHOCT, ca pasnpefeneHn no 3aemu, Npu AOTOBOPEHW Hait-nobpu ycnoswa 3a
nony4asaHe Ha AoXoa,.

ETur @uHanc AL obcnyHEa BCMNYKMTE CW 334BNMEHMA CbIN3CHO A0rOBOPEHOCTMTE, Taka 4e
HAM@ EEEHTY2NHW 3aNNaxXK, 33 KOMTO A3 Ce NPEABUHAAT MEPKW 23 OTCTPaHABAHETO UM,

13. OUEHKA HA BB3IMOMHOCTWMTE 3A PEANWMZALMA HA MHBECTUUWOHHWMTE HAMEPEHMA C NOCOYBAHE HA
PASMEPA HA PASNONATAEMMTE CPEOCTBA W OTPASABAHE HA BBLIMOMHWTE NPOMEHKW B CTPYKTYPATA HA
SUHAHCHMPAHE HA TAZW OERMHOCT.
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YnpasnexueTo cyuta, Ye cnefga [a e A3fe NONOHMWTENHA OUESHHA H3 Bb3MOMHOCTMTE 33
peanuiayna Ha MHBECTULMOHHWTE HaMepeHWA Ha ADYMECTBOTO, KAaKTO U He & MANnKo BepOATHO
[a ce NPOMEHU CTPYKTYpaTa Ha PUHAHCUpaHe Ha Tasu AeiHocT.

14, MH®OPMALUMA 3A HACTBAWMAM NPOMEHW MPE3 OTYETHWA MEPWMOL B OCHOBHMWTE MPMHUMNM 3A
YMPABNEHWE HA EMWTEHTA CBTBETHO NMUETO NO §1a OT AOMBTAHMTENHWTE PASNOPEAEM HA 3MMUK U HA
HEMJBATA IPYNA NPEOANPUATHA NO CMUMCENA HA 3AKOHA 3A CHETOBOACTEBOTO.

LpyH+ecrsoTo e Npuenc ga cnassa NPUHUMNWTE Ha HaluMoHaiHWA KOOEKC 33 KOPNopaTMBHO
ynpasnexnue, ofobped or KomMUcKA 33 PUHIHCOB HAA30p WM HE €3 HaAMUE MPOMEHW B Ta3u
HaCOKa Npes OTYETHWA Nepuoa,.

15. MHOOPMALMA 3A OCHOBHWTE XAPAKTEPMCTMHKM HA MPUAATAHWTE OT EMMTEHTA, CbOTETHO NIMLETO NO
§1p OT AONBLTNHMTENHMTE PASMNOPEABM HA 3MMUK B NMPOLUECA HA M3TOTBAHE HA $WMHAHCOBW OTYETM
CHCTEMA 3A BbTPELWLUEH KOHTPOA M CHUCTEMA 3A ¥NPABNEHMWME HA PUCKOEBE.

DHHAHCOBHTE OTYETH Ha APYKECTBOTO Ca CHOOPAICHH C IPHUHITMIATE HA TEKYIID HAYWCIABAHE,
NeHCTRAO NPESNNPHATHE, TPEANMCTBO HAa CBIBPKAHHETO npen (Qopmara, NpeanasiuBocT,
CBHITOCTABHMOCT Ha NPHXOIHTE H PasxoAuTe, HOCTORHCTRO,

Kommammara uma w3rpajesa  cHCTEMa 33 BRTPCHICH  KOHTPON, KOATO BEMOYHTENHO
HACHTHOHIIMPA PHCKOBETE, CBHIBTCTBAINM NeiHOCTTa Ha APYKECTBOTO H IIOANOMAra TAXHOTO
edextHero ynmpasneHne. CHCTeMaTa 33 BBTIPEIIEH KOHTPOJA I'ApaHTHpa COEKTHBHOTO
GYVHKIHOHAPAHE Ha CHCTEMWTE 32 OTHETHOCT W paskpinane Aa AHpopMamus. Kopnoparrenoto
PLKOBOJCTRO € T0QIIOMAaraHo 3a IefiHoCTTa CH OT oOHTeH KoMuTeT. [Ipriara v ce NpHANATA 33
DOTAIHA NPH TPeIIOKEHNATA ¥ H300PA HA BBHIUEH OIMTOP.

16. MHGOPMALWMA A NPOMEHMTE B YNPABMTENHMTE M HANIOPHMTE OPTAHM NPE3 OTYETHATA ®MHAHCOBA
rogvHA:

Ilpes oruetHata ¢uuancosa 2016r. He ca HIBBPUIBAHH TPOMEHW B YIpPaBHTETHHATE W
HAT0PHHTE CRraHA HA eMHTCHTA.

17. MHSOPMALMA 3A PAIMEPA HA Bb3HATPAMAEHWATA, HATPAOWTE WM/WAW MOAIMTE HA BCEKW OT
YAEHOBETE HA ¥NPABWUTENHWTE M HA KOHTPONHMTE OPrAHM 3A OTHETHATA ®MHAHCOBA NMOOWMHA, MINNATEHM
OT EMMTEHTA CBTBETHO AMUETO NO §1,q OT AONBETAHWTEAHMTE PAINOPEOAEM HA 3MNUK W HETOBW
ObLUEPHW OPYHECTBA, HEZABMCHMMO OT TOBA, AANWM CA EWNW BKMHOYEHM B PASXOAMTE HA EMMTEHTA
CBLTBETHO AMUETO nNo  §1p o7 OONLTAHMTENHWMTE PASNOPEABM  HA 3NNOUK WAM NPOM3THMYAT OT
PAINPEJENEHWE HA MEYANBATA, BRAKYUTENHO!
A) NONYHEHM CYMM WM HEMNAPUSYHM Bb3IHATPAMIEHMA:
B pasmep na () xum, ns,

E] YCNOBHWM MAWM PASCPOYEHM BLIHATPAXIOEHWA, BbIHWHKHANKM NPE3 TOOWHATA, OOPM M AHKO

BLIHATPAKOEHHMETO CE OBJIHHKM KM NO-KBCEH MOMEHT;
HAama TakuBa,

B) CYMA, Ab/IRMMA OT EMMWTEHTA, CbOTBETHO JIMUETO NoO § 11 OT AOMBAHWTENHWUTE PA3MOPEJEH HA
3NNLUK uau HETOBW JBUIEPHU APYMECTBA 3A W3TNMALLAHE HA MEHCUW, OBE3WETEHUA NPU NEHCMOHWPAHE
WK APYTU NOAOEHM OBE3LLETEHWA.

Hama Takuea.
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EMUTEHTBT HE € Pasnpeaenan TaHTHEMH.

18. 34 NVENWYHWTE OPYMHECTBA - MHPOPMALLMA 34 NPHUTEMABAHKM OT YIEHOBETE HA YNIPABUTENHMTE M HA
KOHTPOMTHMTE OPFAHM, NPOKYPHUCTMTE ¥ BUCLUKMA PEKOBOAEH CHCTAB AKUMM HA EMWTEHTA, BRAKOMUTENHD
AKLIMMTE, MPMTEMABAHM OT BCEKM OT TAX NOOTAENHO M KATO NPOWEHT OT AKLIMMWTE OT BCEKW KNAC, HAKTO
W NPEAOCTABEHM MM OT EMWTEHTA OMNUMK BbPXY HEFOBM LEHHM KHMMA - BMAO M PASMEP HA UEHHWTE
KHMMA, BBPXY KOMTO CA YYPEOEHM OMUMWTE, LEHA HA YMPAMHABAHE HA OMUWWTE, MOKYNHA LEEHA, AKO
MMA TAKABA, M CPOK HA OMUMMTE.

AKLMWTE HA EMWUTEHTA ca 0BukHOBEeHK, BesHanuuHu, C npaeso Ha 1 (egmH) rnac ecaxa.

= T T . e —~ e e — 1

N}:;.O YneHose Ha CbBeTa HA AUpPEKTOPUTE Bpoit akumK %

1, «KOPMNOPALIMA 3A TEXHONIOTMM 1 MHOBALMM» Afl, | 6332771 66 |
= | npeacTaBnABaHo OT: I _!_ S|
_ Netwbp Heityes Heitues _ |0 0

Z; QOHOAUMA  «MEMOYHAPOAEH MHCTHUTYT 3A |0 0

W3CNEABAHE HA KOONEPALUMWTE» npegcrasnsasaHo
e i, I | 1
1% AceH WeaHoe KoHapes |0 0
| 2. JumuTbp KOCTagMHOB [MiiuH B ' 0 | 0
3. | Benenun Kpacumupos HoppaHos ~_|o |0

LiMTUPaHUTE NMUE He NpUTeRasaT onuuu, HWTO Apyrk Aepwsaty ¢ Basos akTMe akuuu Ha
EMMUTEHTA.

19. WH®OPMALUMA 3A W3BECTHMTE HA [OPYMKECTBOTO [AOrOBOPEHOCTM (BHAIOYMTENHO W CNEA
MPMKAOYBALE HA OMHAHCOBATA FOAJMHA), B PE3YATAT HA KOMTO B EbAELL NEPUOA MOTAT AA HACTBNAT
NPOMEHM B NPUTEMABAHMA OTHOCUTEAEH AAN AKUMKM MAM OBAMFALMK OT HACTOALM AKUMOHEPU MW
OB/IUrALMOHEPK.

Ha ppy#ecTsoTo He ca M3BECTHWM KaKBUTO v Aa BUNo JOrosopeHocTy, B pesynTaT Ha KOWTO B
fbgew nepuog MOrar Aa HacTbhAT NPOMEHM B NPUTEXABAHUA OTHOCMTENEH OAM aKUWW OT
HACTOALLM KLMOHEPH.

Opy#ecTeoTo He e emuTUpano obamraumu,

20. UHSOPMALMA 34 BUCALLM CbAEEHW, ALMWHUCTPATUEHW MAWM APEMTPARKHMW NPOM3BOACTBA, KACAELLM
JAOBMMEHUA WAWM B3EMAHMA HA EMMTEHTA, CLTBETHO §1a  OT AONBTAHWUTENHWUTE PASNOPELEM HA
SNNUKE PASMEP HAR-MANKO 10 HA CTO OT COBCTBEHWMA MY KANWTAN; AKO OBLUATA CTOMHOCT HA
IAOL/HEHMATA MM B3EMAHMATA HA EMWTEHTA CHTBETHO JIMLETO NO  §1A4 OT AONBTNHWUTENHWUTE
PASTIOPEZIEM HA 3MNLK NO BCMYKM OEPA3YBAHW NPOM3BOACTEA HAOXEBPNA 10 HA CTO OT COBCTBEHWMA MY
KANMWTAN, CE NPEACTABA MHOOPMALMA 3A BCAKO NPOM3B0OCTED NOOTAENHO.

Ot u cpewy ,ETUK @UHAHC” ALl Hama 3asefexy CoaebHU gena v HAMA BUCAWN cbaebHu,
aAMWHUCTPATHMEBHM WM apbuTpamHM NpPoOM3BOACTBA, N0 KOWTO pBwata CTOMHOCT Ha
330b/MKEHUATE WKW B3EMAHWMATA Ha EMMUTEHTZ MO BCHYKK obpazyeaHW NPOW3BOACTER 42
Haaxewspna 10 Ha cTo ot coboTeeHuA My KanuTan.
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21. 3A NYBAWYHW OPYMECTBA - DAHHW 3A OWPEKTOPA 3A BPb3KM C MHBECTUTOPA, BKAKOYMTENHO TENESOH
M AOPEC 3A KOPECNOHAOEHUMA.

[upexkTopa 3a Bpb3KM ¢ MHBecTuTOpuTe Ha ,ETWK OUMHAHC" A e MNeTpanka JumuTposa
WnapuoHosa, ¢ noct. agpec: rp.flnosgme, yn. BEJAUUA 23, Er. 3, An.6 u agpec 3a
kopecnongeruma: rp.linosgus, byn, «Xpucto botes», Ne27A, ten. 0882533522

II. [IPOMEHM B LLEHATA HA AKLUMKTE HA JPYHECTEOTO

Ot y4penasaHero Ha APYMECTBOTO A0 HACTOAWMA MOMEHT akuuuTe OT Kanutana Ha ,ETUK
GUHAHC" Al He ca 6unu npeamer Ha Bopcosu cpenku, PedepedTHaTta ueHa, obaseHa npw
PEFUCTPUPAHETO Ha APYMECTEOTO Ha BOB-COOMA e 1l(eguu) nes 33 aKuMa U CbluaTa He
NPOMEHAHE,
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