
EEJIEXKI4 KbM OUHAHCOBI,ITE OTqETI{

KbM 31.03.2017

1. CqETOBOAHA ITOJIIITT4K,A.

EA3A 3A TI3IOTBflHE HA O]I4IHAIICOBI,ITE OTIIETI,I

Ha repl'IToptltra Ha Pery6nrarcil Ernraprar 4eftcrnar Mex,4ynapoAHrlTe craHAaprr,r sa
Qunanconu orqern, Irpllerl4 or Konauczsra Ha Enpoueficrzr cbro3. Mex,qyHapoAHlrre
craHAaprl{ sa (punancoBl{ orqe:D;r. ca ilpilerr,r cbc 3arosa 3a cqeroBoAcrBoro un.22a (I)
,,flpe4npHr'rvrflTa n Peny6nuxa Eirnrapuls, c r,r3KJrroqeHr,re Ha rrpeAfipuflTuflTa no w. 226,
rl3rorBtr LI rpeAcraBtr roAlrrrrHr,rre cM (fuuancoeu orqerr.r ua 6azata na MexgyHapoAHHTe
cqeroBoAHr.r craHIaprur".3a Eurilpzx tpes 2017 r. e [pr,rJroxr.rMa paMKara ua MCC.

Olrnalrcosure orqerll ca npeAcrarleHr.r E 6urapcrn lena (BGN), nalyrara Ha ApyxecrBoro.

IIPIIJIAIAHE HA MEII(AyHAPO{HIITE CTAHAAPTII 3,{ OI4HAHCOBII OTTIETU

PrrosoActsoro npeAcraBr cBor rvre)KAnHen lfnuancon orqer xrrvr 31 uap't 20I7f., r.r3rorBeH B
cboTBeTcTBue c MexlyHapoAHrirT'e cqeToBoAHr.r cTaH.4apTr.r, KoeTo e r{ B cboTBeTcTBr{e c
Haquona.nnoro cqeroBoAno 3aKorroAareJrcrBo.

Ocnonl. 3A rl3rorB.fl HE HA @rIHr\rilcoBrITE orrrETI{

Hacrosuum SuuaucoB orqer e cbcraBeH 3a rreplroAa or I xuyapu20l7r. ao 31 rraapr 2017r. n
cborBercrBue c u3r4cKBrurr{fiTa rua MeN4yHapoAHr,rre cqeroBoAHu craH4aprl{, H3AaHI4e Ha
Kouurera 3a MexAyHapoAnlr cqeloBoAHr,r cranAaprrxnpvrerr 3a rrpl4Jloxenl,re or Enpoueficrzr
cbro3. Krrra 3l rrlapr 2017 r. I/CC BKJrroqBar Mex,qynapoAHrire cqeroBoAHu crau4aprv1
MexgynapoAHlrre cran4aprv 3& rib,HHrrHcoBlr orqeru (MCOO), TrnryeanuflTalaa flocrosHHus
KoMr{rer 3a pa3.f,cHeuvrs. v Tux5rnanuxra Ha Kouurera 3a pa3rcneuvrs. Ha MCOO. MCC ce
[peH3AaBaT BCsKa rOAr,rHa LI CA BaIILIAHH CaMO 3a rOA]rHaTA HA vr3AABaHeTO CI{, KaTO B TtX Ce
BKJIIoqBaT BclIqKI4 rrpoMeHrr, KaKTo lr HoBlITe craHAaprkr r{ pa3rcHeHm. fonsN{a qacr or rtx He

ca ilpr,rJroxprMr ga 4eftHocrra nar ,{pyNecrBoro, uopaA}r cnequQn.*u.ITe Bblrpoclt, Ko}ITo ce

Tperr4par B Trx.
PrxoeoAcrBoro Ha,{pyxecrnoro cio g cbo6pa3r,rJro c Bcr.rrrKu crauAaprl4 I4 pa3tcHeHllt, KoLITo ca

rrpr4Jroxr,rMr.r KbM HeroBara AefiHocr 14 ca rrpr{eru o(Dfirlr4arno 3a rrpr.rJroxeHl{e or Enpoueficrur
cbro3 KbM Aarara Ha cbcraBsHero rFra Hacrorrr1ur (funancon orrrer. OcseH ToBa pbKoBo,qcrBoro
ua ,{pyxecrBoro e HarrpaBr{Jro flperneA Ha BnesnuTe B cu.Jra or 7 r.uyapw 2017r. rpoMeHH B
cbrrlecTByBar{r,ITe cqeToBoAHrrTe oTaHAapTfi r{ He crrrrTa, qe Te HaJIaraT 3HaqI{M}I [poMeHrI rlo

oTHOIITeHHe Ha rrpunaraHaTa npe3 TeKyIrIaTa ro.{I4Ha cqeroBoAHa noJIHTvKa.

PlronoActBoro Ha.{pyNecrnoro r{e cqrrra, .re e ueo6xoAl{Mo Aa onoBecrtBa re3LI craJIAaprLI I,I

pa3scHeHr,rf K6M Tf,x, B Kor4To ca Ha[paBeHr4 rrpoMeHlr Ho Te He ce oTHac.f,T Ao AeftuocTTa My,

mfi raro roBa 6r,r MorJro Aa AoroAe Ao Hepa36upane r4 noABex4ane Ha [orpe6I,ITeJIHTe Ha

zHQoprraarlvts. oT foAr.rrrrHlrr irry QunancoB oTqeT.



Ilponrnun B cqEToBoAHATA TIo,JIIITI,IKA

.{pyxecraoro He e npoMeuffro crre'roBoAHara cr{ floJrr.rrr.rKa npe3 Te

Eonxru or rIpoMf,HA B oEMEHrlnrE KypcoBE

Crrnacno [3rrcKBaHr.r frTa Ha 6rm'apcroro 3aroHoAarencrno .{p
cll perurcrpr{ B JreBa. @r,rxcr,rnruT Hia 6bJrrapcKu.f, reB e $urcr.rpan
BGN. (DrnnaHconure orrrerr.r ca v3forBerrr.r B xl,rJrrllr{.rreBa.

CAe.nnure B rry4AecrpaHHa BaJ{FTa oe BrrrdcBar B neBoBe rrpu
oTpa3rBaHe, KaTo KbM cyluaT4 3 r11i'K.{OCTpaHHa BaJryra ce [pI,IJIara
KbM AaTaTa Ha CIenKaTa.

B ro4urunrar QunancoB orrrer r.r rl MexAHHHrrre Sranauconn orqerr4
flo3urlr,rH B rryxlecTparrHa BiuryTa 0e oTpa3rBaT, KaKTo cJIeABa:

- rlapuqHHTe llo3Hrlr{u B rryxAecTpaHHa BaJryTa ce oueHflBaT no
rrpe3 roAr,rHara - no rleHTpiurHr,rf rq?c ua BurapcKala HapoAsa 6an
Ha oTqeTa.

- HenapuqHI,ITe lro3ulluv, Ko[To c€) oTqI,ITaT IIo c[paBeAn
qyxlecTpaHHa BaIIyTa, ce orIeHrBaT, KaTo ce H3non3Ba BarryTHrrflT
e olpeAeJreHa crrpaBeA rwrBara croftnocr.

Kypconure pa3Jrr{Kr.r Bb3Hr4KHaJrr,r nrpu nrpoMrHa na o6uennvre
3a AOXOAT{Te"

IIpuxoIu

flpr.rxo4nre ce orleHsBar rro cnpaBe.qJrllsata crofiHocr Ha
fioflyqaBaHe [narrlaHe.

PagxoAure ce orpa3{Bar e Orqera 3a AoxoAI,ITe rlpes Irepl4oAa, rrpe3

PasxoAr,rre, rr3BbprrreHrl or Apyx(e)crBoro npe3 TeKyulut orqereH ue
loJlyqaBaHe Ha lrpuxo4fi n v3ro4u IIpe3 cneABaIrI orqereH rIepI{oA,
6rAeulu repvoAlt.

A.cflrqu

Cuope4 6rnrapcroro AaHbqHo 3aKoHo.ntareJrcrBo ApyxecrBoro e
/ropuoparunen Aanrr</. .{anr.*ralar cratsKa 3a AaHbK ue.rar6a e 10
3aAeneHr,r nprl AaHbqHa craBKa l0 oh.

,{pyNecrnoro e perucrpl,Ipano no iJaroua 3a AaHGK Ao6aseHa crofi
20 Yo ga I,I3BbpIIIeHLITe upogax6z.

Brmapcroro .{aHbqHo 3aKonoAareJlcrt}o e o6err Ha piulrrlluHlr

npoMeHr{. B ragu BpB3Ka rlJlKyBaratI4ero Ha AaHbqHoro 3a
no orHorlenue Ha cAenKr4Te a 4efinocrra Ha ,{pyxecrBoro Mo)Ke AA He CbBna"qla C ToBa Ha

nepr{oA.

BOTO BO.[]r CqeTOBOAHfiTe

eBporo 1 EUR: 1.95583

aqiurHoTo cqeToBo.rlHo
IIeHTpanHLrrr Kypc ua EHE

fiapl{rm}ITe I,I Helapuqrr4Te

KYPC, a reKyrqo
KbM,IIATATA HA CbCTABSHE

crofiuocr, u3pa3eHa B
KbM AaTaTa, KbM KOfiTO

ce orpa3qBar n Orqera

r{nr,r [o.uJlexarqo

OA Bb3HI,IKHANI,I.

KOLITO Ca CBbp3aHrI C

OTIIHTAT KATO PA3XOTIJ 3A

HO 3a .{arrbK neqaroa
Orcpouenrare AaHIIII4 ca

He3a"4bJIXeHOCAaHbK

lI He[pecTaHHIr

OT,4AHbqHI{TE BJIACTI4



PrronoAcrsoro. B p$ynrar Ha roBa. AaHbtrHilTe BJracrlr Mofar
OTHOIUEHI,IE HAqI,IHA HA I,I3IIIICJIEEIIIE HA NPEHECEHI,ITE .4AHbqH[
AonbJIHureJrHr,I AaHbuu, tno6u I4 JlaxBI{.

,{anr.ruure BJracrr.I Mofar,{tt r43BT,prlBar rrpoBepKlr Ha SunaH
[peAxoAHI,ITe neT roAr,rHr,r oT HitoTorur.rJr .4aHbqeH flepuo4 u Ia
rrlo6u. PmosoAcrBoro Ha [pyxecrroro He piBflonara c 14
3Haqr,rreJrHr.r 3a,rlbJrxenlr.f, B rasu o6racr.

llnroru, MarrrrrHrr, cb opbxcenur r.r o 6 opyAB aHe

llnrotute, MamrrHrrre, cbopbxefrrrflr'a r.r o6opyanaHero ca
npr.r4o6unaue HaA 500 nena pr caMocros'reJrHo orrpeAenfleM [oJre3err

lfrpnonauaJrHo Abnrorpafinure r{arepr.raJrHr.r aKTLrBlt ce orleHsBar
Korro BKrrorrBa [oKy[Hara rlena (muroqr.rreJrHo Mrira Ll
rrpeK[ pa3xoAr,r.

locreAnaqu pa3xoArr c rrocJrgABarqr.rre pa3xoAr.r, cB6p3aH
AbJrrorpaeH aKTrrB, ce Kopr{rupa 6zurauconara croftHocr Ha
IlpeArlpr.rflTlreTo Aa vrM.a [KoHoMrr4rreoKa lr3roAa HaA Ta3v oT
craH4aprua eQerrunH ocr Ha ctrq()orByrlarrlr4s aKTIB.

Oqenra cJreA rrbpBoHarrarHoro rlprr3HaBaHe - Cneg nrpnoHaqiurn
LIMOTI4Te, MaIUI{HLITe, CbOpbXeH],/1xtLTa n O6OpygnaHero Ce OTqI{Tar

HaMaJreHa c Harrr.rcJreHlrre aMopru3anprr{. flpee npeAxoAeH
cbopbxeHr.rfrTa n o6opylnauero ca ce orrrr.rrzlJrlr rro rleHa Ha
Haq[creHr,rTe aMopTr.r3arlupt Lt Kopru'rlpiLlJa c HarrpaBeHure flpeoue
orqereH rrepproA ca rrpLrBeAeHH B or,orBercrBr.re c u3MeHeHI,IflTaB c

BnscrauonrrMocr na 6a.nancoBn'ra c'roftnocr - l{pyxecrBoro
croftHocr. flpu nam.rqpre Ha AocrarbqHo HaAex(AHrI ycJIoBI,Ifi
6araHcosara croftHocr Ha gr.rrorpilftHute MarepI{aJIHI,I
Bb3craHoBrrua crofiuocr.

Ornucnanero Ha 4snrorpaftHl4 IuitrepHiIJIHI,I aKTHBI,I or 6a:r.attca e

aKTr,rBbr oKouqareJluo 6t4e LI3Br3iqeH or y[orpe6a r cneA or
Hr,rKaKBr4 Apyrrr rrKoHoMI{lIecKlI LI3TOALI.

LIuorure, Marrrr{Hr{Te, cbopbxeHwnta fi o6opy4rauero ce aMoprI,I3LI
TexHr4.fl rIoJIe3eH CpOK Ha eKCTIJIO€t]]aqr4$ RATO OTqeTHaTa I'IJII4

IraMaJItBa Ao pa3Mepa Ha ocrarbrlHara pru croftnocr cbc cJreAHure

HOpMn:

Crpagu u cbopbxeHut
Maruunpr u o6opyAnane
Korrrnrorpn
Anrouo6uru
Apyru

AA rrcpa3flT CbMHeHrre IIo

KaKTO r4 Aa OnpeAenflT

oTqeTr.r lr AoKweHTar\nA 3a
o[peAelsT,{orrBJrHraTenHr{

KO'TO OLr AOBeJra AO

BLI, KOI,ITO I,IMaT ueHa Ha
K HA fIOJI3BAHE.

IIO IIeHa Ha npI,IAOOLIBaHe,

Mlrre AaHbrIH) ra Bcr4rrKr4

c oTAeneH
BOo KOTaTO

MaTepr,raneH
e BeporTHo

oueHeHaTarrbpBoHaqiurHo

npr,r3HaBaHe KaTo aKTr{B
rro rleHa na npra4o6r{BaHe,
OA LIMOTIITe, MaIIII'IHLITe,

Barle, HaMaJIeHa c

. ,{aunure 3a [peAxo,qeH
BOAHATA IOJII,ITIIKA.

onpeAeJur Bb3craHoBLIMa
r.rrrr.rero [pepBilrex,{a
14 orrpeAeJrt rrxHara

pI,I rrpoAa]r(oa vrlrvr Kofaro
My He ce orraKBar

no nranefturur MeroA npe3
qHara zu ctofinocr oe

AnInH.v €IMOpTI'I3 aIILIO HHLI

%
%
%
%

20
4 9
30
50
25
1 5

2016
4 %
30%
50%
25%
t 5 %

1 0



Ha.il,rcnssaHero Ha aMoprrBa[r4:rra 3anoqBa or Mece{a,
aMoprr.r3r.rpyeMurr aKTLTB e npu4o6nr vrrTn BbBeAeH n ynorpe6a.

llnnecrnqrronHrr rrMorrr

Klacu Quq[paHe Ha anTrrBrr Ka:ro rrHB ecrrrrlr{oH Hrr r.rMorr.r.
I4nnecruqnoHeu r.rMor e r.rMorbr (seurra r,rJru crpaAara urru qacrr,r

AbpxaH (or co6crBeHr,rKa vrlrvr JrusvrrrrorronyqareJrr no (bnt
lonyqaBaHe Ha rrplrxoArr oT Haer\{ }rJrr4 3a yBenr.rqaBane crofin

ABeTe, OTKOJIKOTO 3a:
O I,I3IOJI3BAHE IIP}I IPOI,I3I}OACTT}OTO I4JII,I AOCTABKATA

aAMr.rHr{cTp aTvtBHpt \e nr4; rr nu
o rlpoAaxoa n paurure Ha o6fi.raftHara ]rKoHoMr{.recra AeftH

Kato l,rHBecrr{rlrroHH}r r.rMo'lu B cborBercrBrre c rrcr4
"I4snecruqr{oHHr,r r.rMorn" B rrpe,qrflp]rrrr.rero ce rlacu(f uur4par:

- 3eMf, [p]ITexa.BilHa 0 IIe[ AbnfocpoqHo yBeJr]r
KarruTaJra, a He c rleJr Kparr(ocporqHa npo4ax6a B xoAa Ha

- 3eMfl, rrpr4Te)KaBilrra 3a HeonpeAeJreHo
- crpal.a, npr,rTe)r(aBaHa oT oTrrr,rTaruoTo ce npeAn

61qu18rrloro ce flpeArrpnflltue ua (pnuaucon nrasunr) r,r e
on ep aTr,IBHvr JILt3uIJr a; pr

- crpaAa, KosTo He ce ur)JI3Ba, Ho ce IIpI,ITexaBa,3a
I'III,I IIOBCqE ONEPATI,IBHI{ JI I,I3I,IHTA.

IlpurnanaHe Ha rrHBecrlrllrron enr lrMorr - I4nnecrrEIIrroHHI4f,T llMor
- r{Ma BeporrHocr llpyxecrBoro Ia noryqaBa

ilHBECTI4III,IOHHI'I' I{MOT, HA OCHOBATA HA HAJILITtrILITE AAHHI,I B

rrpr,r3HaBaIIe;
- IIeHara na npr,r4o6r,lBaHe IIa I{HBecTEIILIoHHT{x u

AOCToBepHO.

Ilrpnona.raJrHo orleHqBane Ha uHBecrnIII{oHeH rrMor -

r.rHBecTI{q}roHeH uMor ce r{3BbpIrIBa lro HeroBara IIeHa Ha
cAenKaTa ce BKrrorrBaT B nbpBoHaqilulHafa oIIeHKa.

I{enara Ha rIpI,IAo6ueaH<, Ha 3aKy[eH I{HBecrI4IIrIoHeH
rroKyrrHa IIeHa lI BctItIKLI IrpeKr,r pa3)KoAu, KaTo:

- upo$ecuouaJrHure xouopapll3a IrpaBHrI Ir Apyrl{ ycJlyru;
- ,qaHsrlrr no [pexBbpJrtHeTo rla I,IMora;
- Apyrr4 rrpeKr{ pa3xoAl{ IIo cAeJIKaTa.

I{eHara na npu4o6r4BaHe rra EHIrecrIauI4oHeH rrMor, rr
HeroBara rleHa Ha rrpI,IIoolIBaHg Ha 4arara, Kofaro e
paspa6otnanero Ha IrMora.

llpu npexBbpntHe Ha Ap:rr HMor B rIHBecrLIIILtoHeH u

ctoftuocr, paBHa Ha 6anancosara rlrofiHocr Ha plMora, rlo Kotro ce e

IrlnnecruunoHglr r.rMorl4, rtoJIyqeHI,I B pe3ynrar Ha

Iro cflpaBeAnuna ctoftnoct.
IrlusecrnquoHHr,r I4Morr,r, rIoJIyr{eHI{ B pe3yJlTar Ha

Trproncxzs 3aKoH rrbpBoHaqzutHc) ce oqeHtBar rlo oIIeHKara, upa

piBXoAr{.
B urpnouauurnara oIIeHKa Ha LIITBecTLIIII{oHHLII tlMor B

MeceII4. B KOI{TO

or crpaAa, firrLr kr gnere),
nnsr.rnr) rro-cKopo 3a

HA KAIII,ITIIJIA. UJIU VI 3A

ycJryfr{ Lrlrkr 3a

KBaHr.rsra Ha MCC 40

Ha crofinocrra Ha
ara Aefinocr;

osAerrlo il3noJBBaHe;
(nrra 4rpxaHa or

a no eAHH r{Jrr,r rroBeqe

6rle orAaAeHa rlo eAIiIH

IIpI'BHaBa, KOIaTO:

AAIECKII IA3TOALI OT

Ha nbpBoHarrzulHoro

Moxe ra 6ure oIIeHeHa

oueHtBaHe Ha

IiBaHe. Pasxoanre uo

BKIIOTIBA HeroBara

IIO CTOIAIICKI,I HAqI,IH. E

crpor.ITeJrcrBoro I4JII4

roft ce 3aBex,IIa cbc
.IIO MOMEHTA.

a cAenKa ce oqeHtBar

BHOCKa IIO peAa Ha

oT csAa I,I BCI,IqKI,I IIpeKU

c u3plcKBaH.I/i'flTa

l l



Ha MCC 40 ce BKJrroqBar Bcrrqr:rr rpaftno npr,rKperreHu
aHBecrllqlroHHut LIMor He 6u uorr,r Aa ce noJI3Ba rro [peAHa3HatIeH

lloc.neAnaqo orlenqBaHe Ha rrHBecrrrqnoHHr.rre rrMorrl
rrprrAo6rrBane - CneA rrbpBoHaqaJrnoro, npr43uaBaHe Karo aKTr,rB,
co6crBeHocr Ha [pe.qlpplsrr.rero, ce orqr{Ta rlo ,,Mo.qen Ha
npe,4IIpHflTHeTo, oIIeHfBa BCr,rrrKr,I cBo,[ HHBecTI{III4OHHH I4MOTI{

croftHocr.

Ocno6oxlaBane or rrHBecr[rlllroHHrr trMorrr - IrlHsecrzqr{one
orn[can (usna4en or 6zurauca) np:n ocno6oxAaBarrero Lrilu Koraro
rpafiuo r,r3BaAeH or yrrorpe6a ra sr,rrcarnu 6rAerqu HKonoMr{qecKrr
HeroBoro ocno6oxlasaHe.

HnulrnpuAJrHlt Axrunra

npzgo6nnane (ce6ecrofiuocr), Har[arreHa c HarpylaHara aMo
nry6u or o6qrqenxa.

BrgcraHonlrMocr na 6anancoBit'ra c'roftuocr - [pyxecrBoro
crofinocr. flpn HanHtrlre Ha Aocrarbqno Ha4exq4Hn ycJIoBlIt n

HeuarepnaJrHr.rre aKTrrBrr npercraBnnBar ycraHoBr,rMri Herrap AKTI{BI{ OE3

cyocTaHrlr,r.f, , Kor,rTo ce lBrroJr3Ba^f ilpH rrpolr3BoAcTBoTo r{Jrlr HA CTOKI,I II

AKTLIBI,I. OC3 KOHTO

cJreA nbpBoHaqaJrHoTo
KII r,rHBecTr{rIHoHeH r{MoT,

ctofiHocr" -
TffiHATa C[paBeAJILIBa

uuor rpr6sa Aa 6rAe
IIBCCTNIII{OHHH'T I{MOT C

3TO,IIII EE CC OqAKBAT OT

Susrauecra
yclryfu,3a

rr eBeHTyrrJrHn HarpyrraHH

onpeAeJur Bb3craHoBr4Ma
pvrflTvreTo rrpepa3ilre)KAa

BLr Vt O[peAeJr.,{ TrxHaTa

oTAaBaHe noA HaeM Ha ,qpyru Jrr.rrlia r,rJrr,r 3a alI[uHLrcTpaTr.rBH]r rlenu.

IftpnoHauaJrHara orIeHKa Ha H€prareplraJrHrr ar(THBrr npu rrp BAIIETO I,IM CE OUEHSBA IIO

rleHa Ha upz4o6unaue, Korro BKJrrorrBa roKylHara qeHa ( is'{VIT A KI HEBS3CTAIIOBI,IMI,I

lanrqu) n Bcr{rrKlr rrpeKr.r pa3>roAr{ 3a rroAroroBKa Ha aKTr.rBa
lpeAHa3HarreH:Lr e.

3A IENOJBBAHETO MV IIO

Orlenrara clreA rrbpB onarraJrnor o rrprrcHaBarre - HeMar epilurnr4flT ce oTlMTa IIo ueHa Ha

6arancosara crofiuocr Ha 4urorpaftuure HeMarepl{anHrr
Bb3craHoBrrl,ra croft noct.

Ornncnanero Ha gr.nrorpaftHrl HeMareprraJrHlr
Koraro He ce oqaKBar 6l.4eqz lIKorroMI{rIecKLl
[ocJreABarrla npo4ax6a.

AKTI{BH OT

NOJI3I4 OT

e npu [poAaxoa unl4
I'I3IIOJBBaHe LIJIII OT

METO,II C5C CJIC.IIHPITE

20t6
5 0 %
1 5 %
ls - 33.33%

HenrarepnaJrHlrre ar(THBrr c€) aMoprrr3lrpar rlo
aMoprH3arluoHHr,r HopMr{ :

CoQryep
Apyru HeMarepr,raJrHr.r aKTlrBlI
flpana Bbpxy r4HTeJreKTyzurna co6cr:BeHocr

nuuefiuu{

2017
5 0 %
1 5 %
15 - 33.33%

Haqncrsnanero Ha aMoprl{3all(rrflTa 3anoqBa oT Meceqa, cJtreABaIrIMeceua. s rofiro

,rMoprLr3r4pyeMuflr aKruB e npaholi|rtrr r4|ru BbBeAeH B yrlorpe6a.

t2



M,rrr pu.LlrHll 3ArrAc rr

Crorcoeo - Marepr4zurHr,rre safiaor4 oa xparxorpafinu aKTlrBr,r
upe,{Ha3HaqeH}r 3a upo4aN6a.

Croroso-Marepr{irJrHr,rre 3arracu ce 3arlrcBar s 6aranca Ha
(4ocrauHa qeHa), B Ko.f,To ce Btc[rorrBar rleHara Ha 3aKyrryBaHe
r,r3BbprrreHr.r BbB Bpb3Ka c AocTaBrneTo HM Ao cerarrrHoTo r.rM

llpu oruucBauero Ha croKoBo - MarepuiurHr4Te 3anacu ce
rrpererneHara croft nocr.

B rcpar Ha orqerHur nepuo,4 ce npaBr.r orIeHKa Ha HerHara peanlr3rz
MaTepI,IaJIHI,ITe 3aIIaClI.

Herna peaJrlr3rrpyepra croft nocr

Oqeurara Ha HerHara peufi43r4p)relua <lrofiHocr ce
AaHHI4 IIO BpeMe Ha CbCTaBTHeTO Ha Ti]3I4 OUeHKa,

ce6ecrofiuocrra.

6asupa ta
Karo ce

[urocroqHr{ orrHAHcoBrr AKrf r,rBr,r

[r.rrrocporrHnre Qnnanconu aKTHr][ ca y'raLcrr4fl. B Kan
acouuupaHr,rTe ApyxecTBa, KaKTo 14 TaRvBa c xapaKTep Ha M

3a orqurane Ha lrnBecrr,rquuTe B AbrrlepHr.r u acoqw4panv TI
KOHCOJrrrAarInrTa CsUIr{Te Ce [per4]3rrI4CJLflBaT C6TJIaCHO MeTOAa Ha

llrpnouauaJrHo aKTHBrrre ce ou,eHsBar no IIeHa ua npz4o6llBarre,
rleHa r,r Bcl,rrrKr4 rIpeKlI pa:lxoAl,I uo upu4o6l,IBaHero lIM.

Oqenna c.ileA [bpBoHaqaJrHoro rprr3naBaHe - Cre4 nrpno
BceKr{ orAeneu AbJrrorpaeH QLInaucoB IIKTI,IB ce orql4Ta tro rleHa
HarpynaHara eBeHTyaJrna sary6a or: o6esqeHra..

Oruncnanero Ha qurorpaftHu {xrHaHcoBrr aKTTIBIT or 6alanca e
orAaAeHr{ ilpaBara na co6crseHoc'rm.

KparrocpoqHlr oI{HAHcoBI{ Al:uHBIl

KpatrocpoqHrrre $nnanconn antrl,IBu ca,,@uuauconu aKTHBLI,
rcracu$zqupaHr{ ro MCC 32.

Iloc.rreAearqo orq[TaHe na {urt:lncolBlr aKTITBH - Cne.q nbpBo

$uuancorure aKTuBH ce oIIeHtI!€[T rro cupaBeAJrula ctofinoct,

oqaKBaHr.rre pa:lxoAr,r tro ilpoAatx6ara uJILI Apyr BLIA oc
aKTr4Brl, Koraro ca xnacu$wl[paH lr Karo :

- (fuuaucoru aKTvrBvt,,qbpxaHt4 3a rbpryBaHe;

uoA (popiraara Ha croKlr,

uo r.rcTopr{qecKa rloHa
BCLTqKLT npeKLr pa3xo;[u,

LIe ]I cScToflHue.

MeTOAa Ha Cpe.uHO

crofinocr Ha croKoro-

LrTe csuecTByBarqu
KoneoaHr,rrTa B ueHuTe r.r

Ha AbrrlepHlrTe
HO rracrr,re.

pvrflTkrs- 3a rIenHTe
wfl. KAIIKITAJI,

KOSTO BKJIIOqBA IOKYIIH€ITA

lpr,r3HaBaHe Karo aKTr,rB
upn4o6nnane, HaMiIJIeHil c

trpu npoAax6a u xorato ca

Abp)KaHr.r 3a TbpryBaHr3-',

qiIJrHoTo LIM rIpLI3HaBaHe

He ce Kopr,tfHpa c
na (puHancoBllre

l 3



- SuuaHconr4 aKTilBtr, o6.f,neHu sa npo4aN6a.

Kpnnnrnn Prrcx

Kpe4uruuxr pucK 3a ,qpyxecrBoro e cBbp3aH ttpe4.r Bcr.rrtro
lpelocTaBeHr,rre cpe.ucrBa Ha lpyxecrBa oT rpyrara u Apytu

Cyvure fipeAcraBeun s 6anaHca ea Ha Herna 6asa. He ca upaBeHH
B3eMaHr{fl, U He CA OTIeHeHI,I KaTO TaK}rBa OT pbKOBOACTBOTO Ha
IIKOHOMI,IqECKI,I VCJIOBII'.

Ilarapen prrcK

flasapnuxr plrcK e pe3yJrrar or r,BMeHeHrrero B rra3apHlrre ycJroBrrt
ua tpnuancoBr.rre lrHcrpyr\[eHTur,Ha BarryrHr,rre KypcoBe r,r Ha flr,rxBe

@Hnancosure ofierr{ na,{pyxecrBoro ca r.BrorBeH}r B
npeArrprrflTrre, Kofiro npe.unoJrara, ue,{pyxecrBoro rrle upo.qbJrxrt
6rugr<o 6rAerqe.

HETOB}ITE B3EMAHI,I' OT

IITI,I.

o6esqeHKn 3a cbMHr{TeJrHr,r
rrpeAlrrrreH onrrT rr Terqnqlr

npoMrHa Ha rrtB4pHH qeHr.l

rrpoqeHTr,r.

c rrpraHrlr{rra sa Aeficrsauo
I,I3BbprrrRa AeffHOcrra cH s

l 4



2. HETHII IIPUXOIIT

flpnxo4r,r or rrpo.qa)K 6a na rpo,qyKqrrt
flpuxo,4r or rrpoAoKdasa croKr,r
flpuxo4u or rrpoAnx 6a sa ycJryrur
Apyru rpuxoAr.r
O6ruo

,{pyxecrnoro peaJrn3r,rpa rpzxoA}r or npo4ax6a Ha ycJryrur B
npuxo.4,r oT KoHcyJrTaHTcKr{ r,r cqeToBoAHr,r ycJryfrr u paruep ua I
KoHcynarr,rBt4 B pa3Mep na 7 xlrJr.JrB.

3. PA3XOAI,I3A MATEPVTAJTII tI BbHIIIHH yCJIyrU

PasxoAlr 3a Marepr,rrrJrn
PasxoAr,r 3a BbnrrrHr{ ycJryrlr
O6rqo

PasxoAr.rre 3a BbHrrmll ycJryrur ca pa3rIpeAeJIeHI,I KaKTo cJIeABa:
o cro6rqr.rreJrHr.r ycnyru - 1 xr,ur.nr.;
o HaeMI,I- l xun.rs.;

KoHcyJrrancKlr ycJryrfi lnpasuu, cqeroBo,qH[I, oA]ITopcKI{ H
B T.rr. oAr.rropcKrr ycJryru -. I xur.rn.;
Tarclr I crre6lrtn, HoraplraJrHlr, TbproBcKr4 perficrbp, KOH,

PagxoAurc 3a Marepr{aJrlr BKJrroqBar:
- pa3xoAl,r 3a eJr.eHeprvlfl. - I xur.rn.;

4. PA3XOAI4 3A Bb3HAIP$I(AEHI4fl

PagxoAn zasailrrarvr
PasxoAIl 3a coquallH]r oc[rypoBKl{
O6uo

3 1 .3.20t7 31.03.20r6
'000 BGN'000

n a 8 x r , r n . J r B . . B r ' . q .
JIB., IIpIitXOWI OE HaeMII LI

3 1 . .2017 31.03.2016
'000 BGN'000

-2xwt.nn.;

B O E u r y . l  - l

I
)

I
4
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Cpe4uuxr cnrcbqeH 6pofi na cJry:x:zrenxre KbM 31.03.20I7roA. e 4 aymn.

5. OI,IHAHCOBTI[ptIXOl{I4IrtPA3XOAII

Ilpuxo.ur,r or orreparlur.r c Qr.rHancoBr.r aKTrBr4 r.r r,rHcrpyN[enTr4
PagxoAra no orrepauwu c $uuaucoB]Lr aKTr,rBr{ r.r r.rncrpyr\{eHTH

flpuxo4a or Jrr.rxBr.r
PasxoAr.r no JrlrxBrl

llpraxo4lt or ArdBr,rAeHTLl
Apym rpuxoArr
O6uto

Orqerna croftnocr
Krrrr 31.12.2016
flpugo6uru
I4grrucann
Kru 31.03.2017

Aruopruraqun
Krv,3l"12.2016
Auoprusaukrfl,3a
repI,IoAa
I4znucaua
Krrrr 31.03.2017

Fa.flaHcosa crofiHocr
Kru 31.12.2016

Kru 31.03.2017

31.43.2017 3r.03.2016
BGN'OOO BGN'OOO

t 6  1 9

(4) (s)

t2 t4

Ounancosrrre rrprrxoAz ce {opruzpar olr [prrxoArz or JrrdxB]r B pa3Mep na16 xI,IJI.JIB.
Ounauconnre pa3xo.{u ca B pa3Merpt na4 xlrJr.JrB., B T.rr. pzt3xorugaJILIxBH - 4 xun.ns.
@unancosfi upraxo4ra/pa3xoArr, HerHo - 12 xun.ns.

6. IIMOTT{, MAITIITH}I, CbOPb}ItEHI4fl tI OEOPyABAHE

Crpanz Tpancuopruu Apyru PasxoAu sa O6rqo
cpeAcrBa AMA npLI4o6ueane ua

,4MA
3;5

3,5

,{pyxecrnoro rIpLITexaBa r}JreAHHTe HeABI{xHMII }IMorrI / crpaan/ :

1. Crpaaa / Bapara rp.fllon4un

2ti

2ti

- 5- 4

2!i 3i0

2!i 3i0

l 6



7. I,IHBE CTIIUIIOHHI4 XIIW O TI,l

Or.rerna crofinocr
Krrvr 31.12,2016
llpu4o6r.rru
I4gnucanu
flocne4nrrrla orIeHKa
Kru 31.03.2017

3euu r.r crpagn

369-

O6uto

369

369

.{pyxecrnoro rrpr.rrexaBa c,rreAur,rre r{HBecrr4rlr.roHHHr4 rrMor}r:
A4uunracrparllBHa crpaAa cbc 3acrpoeHa nJrorq 260 rs.Na H pecropaHT cbc 3acrpo€,Ha

lJIoIq 334 rs.M. 3aeAuo c rIogeMJIeH r.rMor c flJrorq 115312586 KB.M.. Haxo.rlflrrrr{ ce B
rp.fhon4nB, yr. Mare4onur 20.

8. HEMATEPI4AJIHI4 AK'I'TBII

flpana Bbpxy Co(pryepra PasxoAz sa
co6crnenocr uApyrvr upu4o6unau

AHA e ua[HA

O6ruo

Or.rerHa croftnocr
Krrr,r 3t.12.2016
llpu4o6r.rru
klsnueanu
Krrra 31.03.2017

Auopruraqun
Kru 31.12.2016
l4zrtucauu
Auoprueauuflsailepno4a

Kru 31.03.2017

FaJrancosa croftnocr
Kru 3l .12.2016

Kru 31.03.2017

6

I

Hanpareu e recr ga o6esqeHralaalaevr:aqHnTe HeMarepHirnHr4 aKTr,rBH rcru 31 4erceurpn 2016r. He ca

ycraHoBeHu r{HAuKarruu ga o6eslleHrca Ha HauIuqHHTe HeMarepvaIrHu aKTI{BI4.

9. OI4HAHCOBII AKTI,IBUI

,{rnrocpovnure SunancoBrr aKTI,IIIIT Ha ApyxecrBoro BKJIroqBar :

31.03.2017 3r.12.2016

369

13J

:

13

6

1

BGN'OOO BGN'OOO
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,{xlonra Wacrns.
- B acoqlrlrpaHr.r IlpeAflpr4flTufl.
- Apyrr
O6ruo

Tex uapx Onrena A[
OpQefi Kny6 Yennec A[

BservraHus no TSproBcKH 3aeMu
B:eManus or cBbp3aHH rrpeAnpl,Ixrrax (Iienexr<a 19)
O6ruo

8374
5599
2775

8:t74
5:t99
2',775

8374 8:174

,{-uonzre Wacrvs Ha.qpyxecrBoro ca lpa3npeAeJreHr{ KaKTo cJreABa:

B acoqunpannlaApyril npeArrprrsrrrsr: 31.03.2017 31.12.20h6
BGN'OOO BGN'OOO

2775
5599

2it75
5:i99

8374 83)74

,{pyxecrnoro nprrrexasa 5 599 xar.6por aKur4rr c HoMr{HrrJrna crofinocr 0.7517 nn.
BctKa, flpeAcraBnflBar\a 36Yo or KaruraJra na "Op(fefi rrry6 yennec"A,{ u 2775 xur. 6por
aKrIr,rH c HoMr,rHaJ[ra croftnoc"t 1.1774 JrB. BcflKa, [pe.{craBJrrBarqr4 I0o/o ot Ka[r{TaJra Ha "f'ex
trapr< Ourena"A,{.

,{pyxecrnoro r4Ma fracrr.re B Karrr.rrnJra Ha [ocorreHuTe acoqu]Ipanl,I lr IpyFH B
nocoqeHr,rre rro-rope rrpeAnpvtnrvrs' Kor,rro pbKoBo,{crBoro e uacu(prrrl}rpano Karo
Abnrocpoqnu, rsir. Karo He cMf,Ta Aa ce oceo6oxAaBa or rrx n o6ospzrr,ro 6s.qeqe" llpes
roAr{Hara r{pyNecrnoro He e rror)Er[ro Ar,rBr.rAeHTrr or cBor,rre ]IHBecrIlrILIrI.
,{pyNecrnoro He IrpurexaBa Sunauconu aKTUB]r cBbp3aH]r c o6esqeHra Ha Abpx€BeH Abnr.

llopaau roBa, qe aKrlr,rr,rre, rBAaAeHr4 or 6rmapcKr,r eMI,ITeHTI{, He ce rbpryBar aKTuBiHo
Ha QoH4onure rra3apu, cnpaBe,AJrr,rBara uM croftnocr ne Moxe Aa 6t.4e orIpeAeJIeHa c

Aocrarbrrua crerreH Ha cr.rrypHocr, Bnrrroqr{TeJruo rrpe3 iurrepHar}IBH}I npoIIeAypI,I. Ha rzt:u
ocHoBa [ocJreAHr{Te He ca upeoueurBaHr,r rrpe: TeKyrrlI,rr flepfio.q. Btguoxno e cbIrIHTe Ia ca
HaArIeHeHu, pec[eKTr.rBHo rroArleHeHr{ B cqeroBoAHus. 6atauc.

10. B3EMAHI,Ifl

10. 1. AbJIrocPorrHI4 B3El\rAHI4fl

3r.03.2017 3r.12.2016
BGN'OOO BGN'OOO

919
r 3

9t19
t 3

932 9t32

Bgeuanusra or cBbp3aHH rrpeAnp]llflTvrfl ce $oprr,rlapar or [peAocraBeHLI AGJIrocpoqHH 3aeMll.

Bcuqrra ,qbnrocpoqHr{ B3eMauufl oa AbJrx}rMLr B paMKI{Te Ha rrer ToALIHLI or Aarara Ha orqera 3a

ipunanconoro cbcrosH[e.

t 8



I0.2, KPATKOCPOTIHI,I B3T]MAHI,Ifl

BselaaHr,rs or cB6p3arru npeAtrpulrur (Eenexra 19)
Bgenaanr,rs or KJrI,IeHTr,I r{ Aocralrllrull
llpe.4ocran eHI4 aB ancr,r
BgeManus rro rbproBcKlr 3aeMr,r
Cr,qe6nu n rrpucrAeHu B3eMarruf,
,{anrqr,r 3a Bb3craHoBrBarre
Apyru KparKocpoqHu B3eMaHlrrr
O6qo

Apyrn KparKocpoqnrr B3eMaHrrr

BgeraaHzs or noAorqerHu Jrr{qa

Apyru B3eMaHrs
O6uo

Croru
Ilpo.uynquc
O6uo

12. OI,IHAHCOBII AKTIIBII

@Hnancosrr aKTrlBrI, AbpxaHrr 3ta rbpryBaHe:

Ap6anacr.r A,{
Oenurc IOr A,{

3r.03.2017 3r.12.2016
BGN'000 BGN'00,0

341
54

57

84;

3t4l
53

57

$;
1299 11.00

3t.03.2017 3r.12.2016
BGN'OOO BGN'00(l

2t,10
(;22

847 Er32

210
637

Bser\,raHusra oT cBbp3aH[r rrpeAntpldsTnfl BKJrrorrBaT B3eMaHr,rr oT cBsp3aHI,I llpeArlplrflTHfi IIO

upo4ax6u Ha croKrr n ycJryru, upeAocraBeHrr KparKocpoqHu 3aeMrl Lr JII,IxBI,I. ,{p5'ay
KpaTKOCpOqHr.r B3eMaH[S BKmO!I|}aT B3eMarr[S OT [OAOqeTHr,r Jr]rqa, JII,TXBI,I IIO 3aeMI,I, Ap)rrH
ge6uropr,r.

11. MATEPIIAJIH}I3ATIACI,I

31.03.2017 31.12.2016
BGN'OOO BGN'OOO

i i
t4t4

3t.03.2017 31.12.2016
BGN'OOO

266
1047

BGN'OOO

2:"66
lct47
13i13

t 9
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13.

KparrocpotlHl,ITe QnnaHcoau aKTr,rBrr ce orlenrBar cJre,q trbpBoHaq4rHoro r,rM [prrcHaBarre, tro
crrpaBelJrr,rsa ctofi Hocr.
,{pyxecrnoro e oIIeHr,IJIo, qe rrru 31.03.2017ro1,. He cbrrlecrByBar o6exrzsnu AoKa3areJrcrBa 3a
obesqeHra ua SuuancoBuTe aKTll]lr, Abpxaulr 3a rbpryBarre.

IIAPNqHII CPE.IICTBA,

31.03.2017 31.12.2016
BGN'OOO BGN'OOO

flapnunu cpeAcrBa n 6pofi
flapnuuu cpeAcrBa u 6ercpounr{ .Eleno3lrrr4
B r..r. 6rorupann uapurrHr,r cpeAcrBa
O6uo:

14. OCHOBEH KAIIIITAJI

O6rqnsr palMep Ha ocHoBtrrunKarrvrrur rsu 31.03.2017 rol. e B pa3Mep na 9,595,108 .nn.
Parupegeneu e Ha 9,595,108 6por o6r.muoBeHu 6eguarlr.rul,I aKrII,IlI c HoMlrHtur I rn. ncnKa,
co6crnenocr ua ,,Kopnopaqur 3a rexHoJrorw4 fi [Honaquu"M - 66%o vt,{ovo Kapalleanon -

34%.

31.03.2017 31.12.2016
BGN'OOO BGN'OOO

OcHoseH K{rrrr,rraJr
O6uro

9595 9595
9s95 9595

15. OIIHAHCOB PE3yJITI\T H PE3EPBI'I

3r.03.2017 31.12.2016
BGN'OOO BGN'OOO

J

Pesepnu
Hepasnpe4eJreHa ueqan6a./Fleuortprra sary6a
Ile.rar6a 3a roAI,IHara
O6uro

175
l4
l 0

t75

I4
199 189

20



16. TIACI4BI'I IIO OTCPOqEHII AAHbUI,I

flacunu no orcpoqeHr,r Aarrbrlu
O6mo

17. AbJIrOCPOTIHI,I3A,{IDJDKEH'I/'fl

3a,qrrxeHus KbM cBbp3rum rpetflpr4ffru.r (Eenexra 19)
3a,{rnNen[g rro rroJrfreH]r rtproncKu 3aeMn
O6qo

3aArrxeuu.fl KbM cBbp3tullr nnqa (BeneNra l9)
3aAtnxen[c Iro noJlfreHu rbproEcKr,I 3aeMll
3a,qrnNenur KGM .4ocraBrll,Iqlr ut KJITIeHTIT

3aAurxenzfl KbM nepcoHaJla
3aArnxenug KbM ocfi rypurenul,r rrpe4npuflTus.

,{anrvuu 3aAbJIXeHE

Apyru KparKocpotlnrr 3aAlJIXeHI,Lrr
O6uro

31.03.2017 31.12.2016
BGN'OOO BGN'OOO

rt46 Il46
rl46 tt46

3t.03.2017 3t.12.2016
BGN'OOO BGN'OOO

750

692
58

692
58

750

3aArnxennrra KbM cBbp3aHr4 rrpeArrprrsrnr ce Soprralrpar or [oJIfreHI,I AbJIFocpotIH]I3aeMLI.
Te ca AsJDrslMH B paMKr4Te Ha ner n)AHHr,r or Aarara Ha orqera. E$errunru.ne JILtxBeHu npoIreHTH He ce
orKJroHrBaT csulecTBeHo orr na3apHl{rc napaMeTpu.

18. KPATKOCPOIIHI43AI:bJIXEHVIA

3t.03.2017 3r.12.2016
BGN'OOO BGN'OOO

335

1 1
5
J

t 4
283

332

t 0
a
J

1
t 6

283
651 645

3aArnxeuvrra KbM cBbp3aHr,I npeArrptrtrr{r BKJrrorrBar 3a"4BJIXeH}rt KbM cBt'p3aHnfipe4npufll'vs'

rro AocraBKr,r Ha croKr,r r,r ycnyrur,, 3aAbnxeHrr.f, or JITIXBTT rro 3aeMrl, Apyr]I KpeAl,rropu. Ap)'rn
KpaTKOCpOTTHU 3aA5JIXeHI,Iff BKJIIOqBaT 34EbJDKeHIIS K3M IOAOqeTIIH JI]Iqa, JMXBId IIo 3aeMI',I,

Apyrr 4e6uropr,r u KpeAlrropl{.
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19. CBbP3AHII JIIIUA

19.1. Bmu.nnus or cBbpgArrr4i JrrruA

{rnrocporrHr.r B3eMarrrrfl or cBbp3aur.r flpernpr.rffTns- 6e.nexra 10

Kopnopaqr,rr 3a rexHoJrornuvr unonaquu Ar{
O6qo

Kparrocporrnrr B3eMaHrrfl or cBrbp3anrr Jrnqa - 6erexrca 10

31.12.2016
BGN'OOO

t 3 l 3
l313

3t.03.2017 31.12.2016
BGN'OOO BGN'OOO

l.BcelraHnff cbc cBbpraHrr Jrlrqa, no [poAax6u n gpyrn
?IT Araaeuus M
OpSeft ltuy6 Yemrec A,{
Kopnopauur 3a rexHoJror-fiu 14 unonaqzz Ar{
Tex uapr Onrena A,{
Apyru

O6ruo

19.2. 3lAr.nxpru{s KbM cBbpSAHIr JII{IIA

IrIT Araaervrur, A!
OpSefi Kny6 Yennec A,{
flouynrpna Kaca- 95 AA
O6uo

9

332

9

. n l
J ) Z

341341

341341

.flurocpoquu 3aAbflxeHrlfl KbM cBbp3aHrr rrpeArlprlflTrrfl - 6e;rexra 17

31.03.2017 3r.12.2016
BGN'OOO BGN'OOO

24
664

4

24
664

4
692 692

22



KparrocporrHrr 3aAbJDr(enrrfl KbM cBbp3aurr npeAnprrflrns - 6e;r a 1 8

31.12.2016
BGN'OOO

1.3a,qr.nxeHur cBbp3aHr.r Jrrrua uo npoAaxdl,r u Aocrasrcr.r
Kopnopauufl 3a rexuoJrorurr4r nnrcuaquu A,{

2.[pyru 3aAbnxenrrfl cBbp3anrr Jrrrqa
OpSefi lfty6 Vennec A,{
?IT Ara,qeMux A!,
Tex uapr Onrena A,{
flonynrpna Kaca - 95 AA

O6uro

274
55

1

271
55

I
330 327

335 332

flpes oruerur,rsr nepuoA HrMa cKJrroqeu[ cAerKu MexAy cBbp3au[r Jrr,rqa, Kor,rro Aa oKiBr]ar
crrrlecrBeuo BJrrrrHr,re Bbpxy (f zuzurconoro cbcroflHve Ha ApyxecrBoro.

20. cbEnTI4f CJIEA AAT]A,TA HA EAJIAHCA

Hgua 3HarIlrMH cr;6u'nns' Hacrbrlr,uru MexAy orrerHara Aara H Aarara Ha cbcraBtHe Ha rc)3I,I

AoKJraA, Kor{ro Aa rrpoMeHrr rpuuamcoBure orqer}I xttvt 3 1.03.2017 r.

21. OAOEPEHIIE HA OT4TTAHCOBTITE OTTTETU

(DruragcosuTe orqerr,r ca o,qo6penlr or PmosoAcrBoro Ha ApyxecrBoro vr ca IIoAnI,IcaHI'I or
HefoBo uMe or:

Aata:25.04.2017 rot.
fpa4 fhongun

Crcrasurer:
/Araynr @usanc

6Pry"fiw,
Pmono.ryrrerm:

ZJ


