BEJEXKHA KbM ®@HHAHCOBUTE GT'-!-ETH
KBM 31.03.2018

L.CHETOBOJHA ITOJIATHKA

BA3A 3A M3I'OTBSHE HA ®HUHAHCOBHUTE OTYETH

Ha Ttepuropnara ma PenyOmaka bearapma gefictear MexIyHapoOHHTE CTaHIApTH 3a
(unancopn ordern, mpmetn ot Kommcmara Ha Esponeiickug cpio3. MekIyHapogHHTE
CTAHJApPTH 32 (HHANCOBHM OTYETH ¢a NPHETH CBC 3aKOHA 34 C4eTOBOACTBOTO Wwi34 (1)
»1 OMHIIAATe (HHAHCOBH OTYETH Ha NPeNIPHATHATA OT OOIIECTEEH HHTEpEC Ce CHhCTABAT HA
Oasara ma MexaymapomHATe CYeTORONHH cTaHmapTH . 3a Brarapua npes 2018 r. e npunoxmma
pamrata ga MCC.

OHHAHCOBHTE OTYETH ca IpecTaBeHH B OENrapckd neea (BGN), ramyTara Ha NpyHECTEOTO.

ITPHJIATAHE HA MEXKIYHAPOJHHUTE CTAHJAPTH 3A @®HHAHCOBH OTUETH

PEKOBOACTBOTO NpencTard CBOA MEXIMHEH (PHHAHCOR OT4YeT KBM 31 mapt 2018r., u3roTeeH B
CHOTBETCTEME ¢ MeEKIVHAPOIHHTE CYETOBOAHH CTAHJAPTH, KOSTO € H B CBHOTBETCTBHE C
HanuoHaIHOTO CUSTOROIHO 3AK0OHOIATEICTED,

OCHOBA 3A M3rOTBAHE HA ®PHHAHCOBHTE OTYETH

Hacrosmuar guHAHCOR O0T9eT € cheTaBeH 3a nepuona ot 1 sHyapu 2018r, mo 31 mapr 2018r. B
CROTBETCTBHE C HIMCEKBAHHATA HA Mﬁ}IC,EI:}fBﬂpG,ILHHTE CHETOBOOHI CTAaHIAPTH, H3OaHHE Ha
KomuTteTa 32 MeXKIYHapOIHH CYETOBONHH CTAHAAPTH U IPHETH 33 NPHIOKeHHe 0T EBponeiickus
cero3. KeM 31 mapr 2018r. MCC exmousar MeXIyHapoJHHTE CYETOBOAHH CTaHIAPTH,
MexnynaponnyTte crangapty 3a ¢uHancorn ordeTd (MC®O), Tenxypanuara Ha [locToARERS
KOMHTET 3a pazdcHeHHd M Teaxkveanmata Ha Kommrera 3a pazacHenns Ha MCPO. MCC ce
IPEH3JABAT BCAKA TOJHHA H ca BANAIHA CaMO 34 rOIMHATA HA H3JABAHETO CH, KATO B TAX ce
BEMTHOYBAT BCHYKH MMpOMEHH, KAKTO 0 HOBHTE CTAJapTH H pazaACHenHd. rﬂJIEMH HACT OT TAX HE
ca TPHJOKHMH 3a nelfHocTra Ha [lpymecTsoTo, mopam COEOH(QHYHHTE BBIPOCH, KOHTO C€
TPETHPAT B THAX.

PerosogcTeoTO Ha J[pyiaecTBOTO CE € cHOOpaznN0 ¢ BCHYKH CTAHAApTH H pasAcHEHHI, KOHTO ca
NPHI0IKEME KM HErOBaTa ASHHOCT H ca NpHeTH OQHIMANHO 3a NpunoxenHe ot Esponeickus
CBHI3 KBM JATaTa HA CLCTARAHETO HA HACTOAINMHA (l)HHaHCJDB otueT. (OcBeH TORa PEEOEBOICTEOTO
Ha JlpyxecTEOTO € HANPABHIIO Iperiel Ha Bae3mHTe B cuna oT 1 amyapd 2018r. npomenH B
CBIOIECTEYBAIINTE CUETOBOIHNITE CTAHNAPTH W He CYATA, Ye Te HANATAT 3HAYHMH OpPOMEHH IO
OTHOIISHHE Ha [PHNAraHaTa npe3 TeKVIIATA FOOHHA CUSTOROIHA NOMHTHKA.

PrroroacTroTO Ha [Ipy:KecTEOTO He CUHTA, Ye e HeoOXOIHMO 12 OIIOBECTARA TE3H CTAHIAPTH H
p&gﬂcﬂﬂﬂlﬂ KBM THAX, B KOHTO Ca HAlIPABCHH MPOMEHH HO T HE CE& OTHACHAT OO0 ,E[’SEHGCTI'E MY,
THH KaTo ToBa Om MOrmo ga noBexe 1m0 HepasOupane W NOABSKIAHE HAa MOTpeOHTENHTe Ha
HHPOPMALNS OT NONUINHAA MY DHHAHCOB OTYET.



IMPOMEHM B CHETOBOIHATA MOJMTHTHKA

JIpyKeCTBOTO He € POMEHANO CYETOBOIHATA CH IIOJIHTHKA [IPe3 TeKYIIHA IEPHO.
E®EKTH OT NPOMAHA B OBMEHHHTE KYPCOBE

CErIuacHo HIHCKBaHMATA HA OBArapcKOTO 3aKOHOJATENCTEO JIPYKECTBOTO BOJH CHETOBOIHHTE
CH PErHCTPH B JeBa. DHKCHHIET Ha OBIrapckus Ies ¢ pukcHpaH KbM esporo 1 EUR = 1.95583
BGN. OunagcoBATe OTYSTH ¢4 H3TOTBEHH B XHIAIH TeEA.

C,E[BJIKIITE E YYHEIECTPAHHA BANYTA CC BIHCBAT B JIEBOBC IPH ONHEPBOHAYATHOTO CUETOBOIHO

OTpasspaHe, Karo KbM CyMaTa B YYXKJECTpaHHA BanyTa ce NMpHIara HeHTpanHHAT Kype #a BHb
KBM JaTara Ha CIeKaTa.

B romummma GHHaHCOB OTUET H B MEXKIWHHATE (HDHHANCOBH OTUYETH IIAPHYHNHTE H HEeNapHYHATE
IIO3HITHH B YYROSCTPAHHA BATYTA Ce OTPa3ABAT, KAKTO CISIBa:

- ITAPHYHHTE NO3HITHE B 9yXKIeCTPAHHA BANyTa C€ OLESHABAT MO 3AKMOYHTENCH Kype, a TEKYIIO
Ipe3 rofHEHaTa - N0 HEeHTPaTHHA Kype Ha Brarapekara HapomHa 6anka KEM JaTaTa Ha CHCTABSHE
HA OTYETa.

- HEMApWYHHATE IIO3HIHH, KOHTO C€ OTYMTAT [0 CIpaBelIHBAa CTOHHOCT, H3pa3eHA B
qyKIeCTPAHHA BAIyTa, CE OLEHABAT, KaTO ce H3MONZEA BAMYTHHAT KYpC KEM JaTaTa, KbM KOATO
€ ONpeneneHa CIpagelIHBaTa CTOHHOCT.

KypcoenTe pasnHkd BE3HMKHATH IPH NPOMAHA Ha 0OMEHHHTE KypcoBe ce oTpassaeaT B OTueTa
32 JIOXOJHTE.

IIrUXOIH

III]LD[DI[HTE Ce OUEeHABAT [0 CHOpAaBCIIHBATA CTOHHOCT Ha NONYYCHOTO HIH IIOLISHEAIND Ha
IIOIYYABRAHE IIAINAHE,

Pasxomure ce vTpazasar B Or4eTa 3a JOXOOHTE Ope3 IMEPHOAA, IPE3 KOHTO ¢a Bh3HUKHAIH.

PasxomuTe, H3BBPOIEHN OT JAPY:KECTBOTO IIpe3 TEKYLUHA OTHeTeH IepHOl, KOHTO Ca CELP3aHH ¢
DOTYYaBAHE HA IPHXOIH H H3TOJH Npe3 clelBal] OTIYETEH NEPHOI, C& OTYHTAT KaTo pa3xodH 3a
OBaemy NepHOIH.

JAHBIH

Cropen 6BATapekoTO JaHBIHO 2aKOHOJATENCTEO APYHKECTEOTO e 3aJb/DKeHO 33 NaHkK nedanta
/xopnoparueen naHpk/. JJanpunara cTaBka 3a gauek medanta e 10 %. OrcpoueHHTE DaHBIH Ca
337eNeHH IIPH JanEyYHa cTaska 10 %.

JpyKeCcTBOTO € PETHCTPHPAHO MO 3aK0HA 33 JaHLK Jo0aBeHa CTOHHOCT H € 3aJBDKEHO C JaHBK
20 % 2a H3BBPOISHATE IPOIAKOH.

Briarapckoro naHBYHO 3aKOHONATENCTEBO € ODEKT Ha paiNHYHH THIKYBAaHHA H HENPECTAHHH
OpOMEHH. B Tasm BPE3IEA TRIKYBAHHETO HA JaHETHOTO FAKQOHOIATEICTED OT JAHEBEYHHTES BIACTH
0 OTHOIISHHE HA CACSIKHTE H JcHHOCTTA HAa IIP}’?KEC‘I‘BDTD MOJKE Ja HE CBEIIATA C TOBA HA
PexkopoacTBoTO. B pesynTar HA TOBA JAHBYHHTE BIACTH MOTAT 3 H3IPa3AT CHEMHEHHE IO



OTHOIIEHHE HAYHHA HA H3IYMCIeHHEe HA NPEHEeCCHHTE JAHEYHH 3ary0H, KaKTO M I3 ONPEIEIAT
JONBIHHTEH JAEENA, II00H M IITXKEH.

JaHb9HATE BIACTH MOTaT Ja H3BBPIIBAT IPOREPKH HA HHHAHCOBHTE OTYETH H AOKYMEHTALHA 34
NpedXOoOHETE [I€T IOOHHH OT HACTOAIIHA IaHBICH MEpHOD H Ja OQOpede/aTl JONBIHHTEIINH
rnobn. PproBoacTeoTO Ha JIpy:KecTBOTO He pasnonara ¢ mHMOpMamus, kodaTo OH JOBENa Mo
3HAYHTCIHH 3ab/DKEHN B TA3H 00IACT.

HmoTH, MamuAH, cLOpERCHES H 06opyaBaHe

HMornre, MaMMHHTE, CLOPLKECHHAATA H o0opynBaHeTo Ca AKTHEH, KOMTO HMAT [eHa Ha
npigodusane vag 500 Nepa H CaMOCTOATENHO ONPENeIseM IIONE3EH CPOK Ha MON3BaHe,

IIspBonawanmo MLArOTpaiiHATE MaTePHANHH aKTHBH CE ONEHABAT IO IeHa Ha NpHIoGHBaHe,
KOATQ BKIFOYBA MOKYIHATA [I€HA (BKIIOYHTENHO MHTA H HERL3CTAHOBHMHTE JAHBIH) H BCHUKH
IPEKH pazxojIH.

Iocaensamm pasxogm — C IOCHEBAllHTE pPa3xOMi, CBBP3AHH C OTOENEH MaTepHaneH
OBITOTPacH aKTHB, C¢ KOpHIrHpa OanaHcoBara CTOMHOCT HAa aKTHBA, KOTaTo € BEPOATHO
OPENUPHATHETO Od HMa HKOHOMHYECKa H3rofa Ham TasH OT IEPBOHAYANHO OIEHEHATA
CTangapTHa eEeKTHEHOCT Ha CHINECTBYBALHA AKTHB.

Onenxa ciex npEOHAYANHOTO NpHiHaBane - Cliell THPBOHAYATHOTO IPH3HABAHE KATO AKTHE
MMOTHTE, MAIIHHATE, CHOPBAKCHHATZ H 000pYABAHETO Ce OTYHTAY N0 UEHA Ha npHuobHBaHe,
HAMaNeHa ¢ HawWiCneHdTe amMoprusamuu. [Ipes mpemxoneH IepHON MMOTHTE, MAUIHHHTE,
CBOPBLKEHHATA H O0DOpYABAHETO €A Ce OTUHTATNH M0 IeHa HA npuaobuBaHe, HaMaleHA C
HAYHCIIEHHTE aMOPTH3AMHH H KOPHTHPAHA ¢ HANPAaBEHHTE NpeoneHKH. JlaHHATE 3a npeaxoleH
OTHETCH [IEPHOT Ca IIPHBEIEHH B CROTBESTCTEHE ¢ HEIMEHCHHATA B CHETOBOIHATA NOIHTHEA.

Beicranopamocr na OamancoBata croifHOeT — JIpYyXKECTBOTO HE ONpeNend BLICTAHOBHMA
crofifoct. [lpn HamA4we Ha NOCTATHYHO HANEHKAHH YCNOBHA NPeINPHATHETO Npepasriexkia
DamamcoBara ¢7OHHOCT Ha JEITOTPAHHTE MATEPHATHH AKTHBH H ONpelend TAXHATa
BBRICTAHOBHMA CTOHHOCT.

Ormicsanero Ha XIBATOTpaliHy MaTePHAIHH aKTHBH OT (ananca e OpH Ipofakda MIH KOraro
AKTHBLET OKOHYATeNHO ObIe H3BeJeH oT ymoTpeda H Clel OTIHCBAaHETO MY HE €€ O9aKkpaT
HHKAKEH JIPYTH HKOHOMHYECKH H3TOIH.

HMmoTuTe, MAIUMBATE, CHOPBKCHHATA H 000PYABAHETO C& AMOPTHIMPAT [0 JHHEHHIA METO IPe3
TeXHHA IIONE3CH CPOK Ha €KCIUIOATalEd, Karo OTYCTHATA MIH NpeoleHbYHaTa HM CTOHHOCT ce
HaMaldea JO pasMepa Ha OCTATRYHATA MM CTOHHOCT CBC CJIEIHHTE TOJHIIHH aMOPTH3AUHOHHK
HOPMH:

2018 2017
Crpamy 1 CROpPBAKEHAA 4% 4%
Marmwuen u obopyaeane 30 % 30 %
Kommotpr 50 % 50 %
AsToMOOHIH 25% 25%
Ipyru 15 % 15%

HauncnaBameTro Ha aMOpPTH3AIMATA 3al04YBa OT Mecela, CAemBall Mecena, B KOHTO
4AMODPTH3HPYEMHAT aKTHE € IPHA0OOHT WIH BEBEleH B yoTpeda.
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HuapecTHIHOHEE HMOTH

KracuduuupaHe HA AKTHEH KAT0 HHEECTHIHOHHE HMOTH.
MHBECTHIIHOHEH HMOT € HMOTHT (3eMATa MM CrpajaTa HIH YacTH OT CIpana, WM M JBeTe),
mepkad (0T cODCTBEHHKA HIIH JHM3HHTONONYYATENA 1O ()HHAHCOB IHIHHT) IIO-CKOpO 33
MoNyYaBaHe Ha NPHXOQH OT HaeM HIH 3a yBelHYaBaHe CTOHHOCTTA Ha KaliTana, MIH H 3a
IBETE, OTKOMKOTO 3a:

¢ W3MON3BAHE IIPH NPOH3BOACTBOTO HIH NOCTARKATA HA CTOKM HIM YCIYTH HIH 3a

AIMHHHECTRATHERH IIEI, HITH
* npodakda B paMKETe Ha oOHyUaiiHaTa HKOHOMHYECKA NeHHOCT.

Karo MHBECTHIIHOHHH HMOTH B CBOTBETCTBMEe ¢ m3uckBammara Ha MCC 40
“MHBECTHIIMOHHH HMOTH ™ B NPEINPHATHETO ce KNacH(QHITHpPAT:

- 3eMd, [PHTEWABAHA C Il THITOCPOYHO YBEIHYABAHE HA CTOMHOCTTA Ha
KalHTala, 4 He ¢ e KpaTkocpousa npojaxda B Xoaa Ha o0Hyaiinara JeHHoCT;

- 3eMJ, NPHTEKABAHA 33 HEOMPEIEISHO IIOHACTOAIIEM OBICIIO H3MOIRaHE;

- Ccrpana, NpUTEXABaHA OT OTYHTAINOTO CE MPEANPHATHE (WIH TbpiaHa OT
OTYHTAMOTO Ce NpeINpHAATHe HA ()HHAHCOR MH3HHT) H € OTJajleHa M0 eIHH HIH MOBeYe
OTIEPAaTHEHY JTH3NHTA; U

- erpaja, KoATo He ce IOJN3Ea, HO e MPHTEXKasa, 3a Ja Ob/e oTAaleHa mo eaHH
HJIA TIOBeYe ONepaTHBHHA JIH3HHTA.

HPHEKHﬂBaHE HA HHBECTHIIHOHCH HMOT - HHBECTH]IHO‘IH]HHT HMOT CC [IPHEHABA, KOTaTo.

- HMa EBEPOATHOCT IPYIKECTEOTO A moay4apa HEOHOMHYECKI H3rogu oOT
HHBECTHITHOHHHA HMOT, HA OCHOBATA HA HAMHYHHTE JaHHH B MOMEHTA HA INLPBOHAYATHOTO
OpH3IHABAHE,

- [eHaTa Ha HpH,H,GﬁHBﬂH& Ha HHBSCTHIHOHHHA HMOT MOME la ﬁhﬂﬁ QIIEHEHA
JOCTOBEPHO.

IlLpEOHAYATIHO OUEHABAHEe HA HHBECTHOHOHEH MMOT - [IBpBOHAYANHOTO OUEHABAaHE HA
HHBECTHIHOHNEH HMOT C& HIBRPIIBA IO HETORATa IICHA Ha IIpHﬂUﬁHB&HE:. PESXG,E[{TE oo
CHIENIKATA CE BKIIOYBAT B NBPBOHAYANHATA OICHKA.

Ilerara ma npumoOHBaHEG Ha 3aKyNeH HHBECTHIHOHEH HMOT BKIHYBA HEroBara
MOKYIHA IIeHA H BCHYKH OPEKH pasxoaH, KaTo:

- npoheCHOHATHHTE XOHOPAPH 34 NPABHHA H JIPYTH YCIIYTH;
- HaHBIH MO NPeXERPIAHCTO Ha HMOTA,
- IpPYyTH OPEKH pa3xodH 00 CASNKaTa.

Ilenara Ha npunoOHBaHe Ha HHBECTHIHOHEH HMOT, MOCTPOEH MO CTONAHCKH HAYHH, €
HEropara IleHa Ha NpHIoOMBaHe Ha JaTaTta, KOraro € 3aBBpINCHO CTPOMTENCTBOTO HIH
pazpaboTBaHeTO Ha HMOTA.

Ilpu mpexeBpasHE Ha JPYT HAMOT B HHBECTHIMOHEH HMOT TOH C€ 3aBeNJIa CBC
CTOHHOCT, pasHa Ha DanaHcoBaTa CTOMHOCT HA HMOTA, 110 KOATO €€ € OTYHTAI 10 MOMEHTA .

VHBEeCTHIHOHHEH HMOTH, NONVYEHH B PE3yNTAT Ha 0e3BL3ME3NHA CHENKA Ce OlEHABAT
IO CIIPABEIIHBA CTOHHOCT.

MHpecTHOHOHEHE HMOTH, IONYYCHH B pE3YNTaT Ha alOpTHAa BHOCKA IO peja Ha
Teproeekus 3aK0H IILPEOHAYATHO C€ OUEHABAT N0 OICHKATA, MPHeTa OT CHAA H BCHYUKH IPEKH
Pa3xXOIH.

B mepeoHauanHaTa OUeHKA Ha HHBECTHI[HOHHHSA HMOT B CHOTBETCTBHE C H3HCKBAHMATA
ga MCC 40 ce BKIOYBAT BCHYKH TpAHO NpHKpENleHH IEArOTPaiHM aKTHEH, De3 KOHTO
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HHBECTHIHOHHHA HMOT HE O MOTBJI J4 CE MOI3Bd IO NpelHazHaICHHEC.

IMocaenBamo oOneHsBaHe HA HHBECTHIHOHHETEC HMOTH Clel ObPBOHAYANHOTO
npunodueane - Cliell MEPEOHAYATHOTO IPH3HABAHE KATO AKTHE, BCEKH HHBECTHIIHOHEH HMOT,
coBCTEEHOCT HA NPENNPHATHETO, C& OTYHTA Mo L,Mojen Ha cIopaseniIABaTa CTOHHOCT -
NpeINpPHATHETO, OlleHABA BCHUKH CBOH HHBECTHIHOHHH HMOTH IO TAXHATA COpPaBESIIHBA
CTOHHOCT.

OcpoboikIaBaHe 0T HHBCCTHIHOHHH HMOTH - VHBeCTHIMOHEH HMOT Tpabea na Owne
oTmicad (m3eaned ot GanaHca) IpH ocBODOKIABAHETO HIH KOTATO HHBECTHIHOHHHAT HMOT €
TpaiiHo H3BafJieH OT ymoTpeda H HHKAKBH OBpJe0IH HKOHOMMYECKH H3IOIH He Ce O4YakBaT OT
HETOBOTO OCBOOOM IaBaKE,

HEMATEPHAIHH AKTHBH

HemaTepuaanHTe AKTHBH NPENCTARNABAT YCTAHOBHMH HENAPHYHH akTHBH 0e3 ¢u3uvecka
cyOCTaHIMS, KOHTO & H3II0N3BAT NpH MPOH3IBOJCTEOTO MITH MOCTABKATA HA CTOKH H YCIYIH, 34
OT/ABaHE II0] HaeM Ha JAPYTH JHIA HIH 33 AMHEHECTPATHBHH LENH.

IILPEONAYANHATA ONEHKA HA HEMATEPHAIHHM AKTHEH IPH IPHI00HBAHETO HM CE OLICHABA II0
[IEHA Ha NpuaoOHBaHe, KOATO BKIOYEA IIOKYIIHATA IIEHa (BKIOYHTENHO MHTE H HEBBICTAHOBHMH
NaHBIME) A BCHYKH ITIpEeKH pa3XOOH 33 NOArOTOBKA HAa aKTHBA 33 H3MON3EAHETO My IO
NpeTHATHAYEHHAES.

Ouenxara cjiel TEPBOHAYAJIHOTO NPH3HABAHE - HEMATEPHATHHAT aKTHB C& OTYHTA IO 1IeHa Ha
npugobusane (cebecToHHOCT), HaManeHa ¢ HATPYTIAHATA aMOPTH3AINT H €BEHTYANHH HaTPYaHH
3aryon oT obe3neHKa.

BricranopumocT Ha fanamcoBaTa croiiHoeT — JIpYAecTEOTO HE ONpelesd Bb3CTAHOBHMA
croftoct. [Ipm HamiuMe Ha NOCTATRYHO HANEKTHH YCIOBHA NPEINPHATHETO IpepasIiexia
famaHcoBara CTOMHOCT Ha JBITOTpaiiHATE HEMATEPHANHH aKTHBH H OIpelens TAXHATa
BB3CTAHOBAMA CTOHHOCT.

OTNHCBAHETO0 HA XBLITOTPAIHH HeMATEPHAIHH AKTHBH OT Oamanca ¢ npH Opofgaxda mwi
KOTATO He C& OYAKBAT OBJCIIH HKOHOMHYECKH IIOIZH OT HEroBOTO H3MON3BAaHE MIH OT
MOCIEIBANA IpoTaKDa.

HeMarepHannuTe AKTHBH €€ AMODTHIMDAT II0 JHHEHHMS METOX CBC CICOHATE
aMOpPTH3AITHOHHE HOPMH:

2018 2017
Codryep 50 % 50 %
JlpyTH HeMaTepHATHH AKTHEH 15% 15 %
IIpasa BBpXY HHTENEKTyanHa cOOCTBEHOCT 15-33.33% 15-33.33%

HaunciaBaHeTro HAa aMOPTH3ANHATA 34aM04Ba OT MeECEld, CleBalll Mecela, B KOHTO
AMOPTHIHPYEMUAT AKTHE € IPHA0OHT M BBBE/IEH B yIoTpeda.



MATEPHAIHH 3ANNACH

CTOKOBO - MaTepHAIHHTE 3allaCH Ca KpParkoTpaimm axkTHeH moj ¢opMara Ha CTOKH,
npefHasHa9eHH 33 npotakia.

CToKOBO-MaTepHATHHTE 3alIACH CE 3aMHCBAT B fanaHca Ha JPYKECTBROTO [0 HCTOPHYECKA NeHa
(mOocTaBHA II€HA), B KOATO CE€ BKIIOYBAT UEHATA HA 3aKYNYBAHE H BCHYKH OPEKH pa3xomH,
H3BBPIIEHH BEE BEPE3KA ¢ JOCTaBAHETO HM A0 CerallHOTO HM MECTONONOMKEHAE H CECTOMHKE,

HpH OTHHCBAHETO Ha CTOKOBO - MATEPHATHHTE Z2allacH Ce H3OO0M3Ba METOda Ha CpelHo
MpeTernesara CTOHHOCT.

B Epad Ha OTYCTHHA OEPHOO O OIPaBH OLCHKA Ha HETHATA pealH3HpyeMa CTOHHOCT Ha CTOKOBO-
MATEPHAIHHTE 3AIlacH.

Herna peanusupyema croiimocT

OmneHxaTa Ha HeTHATA pealH3UpYeMa CTOHHOCT ce 0asMpa Ha HAl-CHIYPHHTE CHLIECTBYBAIIH
JAHHH II0 BPEME HA CHCTABAHETO HA TAa3H OLEHKA, KATO Ce OTYHTAT KoaeOaHHATA B ICHHTE H
cebecrofigocTTa.

A BIArOCPOYHH ®HHAHCOBH AKTHBH

JI']:-JI[‘D-EPG‘[I:[I]TE (l)HHﬂHCDBII AKTHBH C3 YYaCTHA B KAOHTANHIC HA JBIICPHHIC H
ACOIHHPAHHTES NPYARCCTEA, KAKTO H TAKHEA ¢ XapaKkTep Ha MAMIHHCTBECHDO VIaCcTHE.

3a OTYMTaHE Ha HHBECTHUHHTE B NBIIEPHH H ACONHHPAHH NPEIUPHATHA 33 IENHTE Ha
KOHCOMHAANHATA CBIIHTE CE€ ONPEHITHCIABAT ChITIACHO METOAa Ha COOCTBEHNA KALIHTAIL.

IIspBoRAYaATHO AKTHEMTE C€ OUCHABAT 110 1IEHA HA IPHA0OHBAHE, KOATO BKIFOYBA MOKYIIHATA
1[EHa H BCHYKH IIPEKH Pa3sx0H 110 NPHACOHBAHETO HM.

'DIIEHKH. CIe] OEPEOHAYANHOT) NMPHIEABAHE - CJ'IE}I OBPEOHAYANHOTO [IPHMIHABAHE KATO dKTHB
BCCKH OTICICH OBITOTPacH tl]HHEHCI}E dKTHE C¢ OTYHTA IO NEHa Ha H}jHﬂUﬁHBﬁHE, HaMalleHa C
HaTpYIaHATa eReHTYaTHA 3arvda oT obezneHKa..

Ornaceanero Ha ABACOTpaiian GUAANCOBH AKTHBH OT Hananca e MpH Npojakda H KOraro ca
OTIANeHH IIPaRaTa Ha COOCTBEHOCTTA.

KPATKOCPOYHH OHHAHCOBH AKTHBH

Kparkocpounure ¢unancoBy akTusd ca ,,DHHAHCOBH aKTHBH, NLPKAHH 33 TLPryBame”,
knacudruApasn no MCC 32.

Hochensamo 0T9HTAHe HA (QHHAHCOBH aKTHEH - Cllell TEPBOHAYATHOTO HM IIpH3HABAHE
(HHAHCOBHTE AKTHBH CE€ OLEHABAT II0 CIPABENNHBA CTOHHOCT, KOATO HE CE€ KODHIHpA C
09aKBaHHMTE pa3xX0JH II0 OpoJaxdaTa HAH ApYT BHA 0CBOOOKIABaHHA Ha (HHAHCOBHTE
aKTHEH, KOTATO Ca KIACH(HIMPAHH KaTo:

- (pUHAHCOBH AKTHBH, THPKAHH 33 THPTYBAHE;

- (DHHAHCOBH aKTHEH, 00ABeHH 32 npogaxia.



KPEIUTEH PHCK

KIJEII;H'I'HH.HT PHCK 3& IOpPYAECTBOTO € CBBp3aH NpeOH BCHYKO ¢ HETOBHIC B3CMAaHHA OT
NpefoCTaBeHHTe CpelCcTea Ha IPYKeCTEa OT IPYIIATa H IpYTH KOHTDArcHTH.

Cymure npenicTarenn B OanaHca ca Ha HeTHa Daza. He ca mpaBeHH 00€3NEHKH 348 CBMHHTEIHH
B3EMaHHA, H HE C4 OIIEHEHH KATO TAKHBA OT PHKOBOJCTBOTO Ha 0a3a DpeNHIICH ONHT H TEKYIIH
HKOHOMHYECKH YCTIOBHA.

IIazapen pack

HEBE.PH'E{HT PHCK € PeSYITAT OT H3IMCHEHHETO B HﬂSﬂPI[HTﬁ‘. VCIIOBMA — NpOMAHA HA ITa3apHd IEHN
Ha QHHAHCOBHTE HECTPYMEHTH, Ha BATYTHHTE KypCOBe H HA IMXBEHHTE IPOLICHTH.

QunancoBATE 0TYETH Ha JIPyKECTBOTO €A H3TOTBEHH B CHOTBETCTEHE ¢ ITPHHITHIIA 33 AEHCTBAIID
TpeanpHATHE, KOITO Npeamnonara, 9e JIpy:ecTBOTO IIe MPOIb/AUKH [d H3BBPUBA JEHHOCTTA CH B
Omu3Ko OpOele.
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2. HETHH ITPHXOJH

31.03.2018 31.03.2017
BGN'000 BGN'000

Ipuxomd ot npoaaxda Ha YCIyTrH 8 8
Hpyra npuxoon 2 sl
Obomo

JIpyxecTBOTO peanmH3dpa NPHXOIM OT mpojaxba Ha YCIyIH B pasMep Ha 8 XHIJB., B T.4
NIPHXOAH OT KOHCYITAaHTCKH H CYETOBOJHH YCIVIH B pasMep Ha 2 XHILJIB., NPHXOIH OT
TAKCH/KOMHCHOHHH [0 NAPHYHH PEBOAH M IUIATE)KHH YCIYTH B pasmep Ha 0 XuILIB., IPHXOIH
0T HAEMH H KOHCYMATHERH B pasMep Ha O XHILJE.

3. PA3XO/IH 3A MATEPHAJIA M BBHIINHH YCIYTH

31.03.2018 31.03.2017
BGN’000 BGN*000

Pazxomn 3a MaTepHany 4 1
Pa3xomn 3a BRHINNN yCIyTH 14 5
Obmo 18 6

PazxonmTe 32 PEHIIEN YCIYTH €2 PA3NpeaeneHH KaKTO Clexsa;

* CHODIMTENHH YCIYIH,

e HaeMu;

¢ KOHCYITAHCKH YCIyTH /IIPaBHH, CHeTOBOJHH, OJHTOPCKH H Ap./;
B T.%: QOUTOPCKH YCIYTH;
TaKcH /chaebHH, HOTapHAIHH, THProeekH peructsp, KOH, 1[J], BOb u ap./;
BE3HATPAAICHHS [0 TPAKIAHCKH JOTOBOPH;
JPYTH YCITYTH;

Pﬂ'ﬂ-}{ﬂm 3a MaTepHald BRITIOYBAT.
- pasxolH 3a ell.eHepIHd H BOJA;

- IpYTH MaTepHAIH;
4. PA3XO/JH 3A BE3HAIPAKIEHHA

31.03.2018 31.03.2017
BGN'000  BGN'000

Pazxonm 3a 3annarh 18 2
Pazxonm 3a conpamiy oCHTYPOBKH 4 1
(Obmpo 22 3

Cpennnar crmcsuen Opoit na cayxurenurte KeM 31.03.2018ron. e 6 mymu.
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- OHHAHCOBH ITPUXOIH U PA3ZXO0IH

31.03.2018 31.03.2017

ITpuxomm 0T onepaiye ¢ GHEAHCORH aKTHBH H HHCTPYMEHTH - -
PREKDDH II0 OIIEPAITHH C [I}HHHHCDBH 4dKTHEH H I]IIC'IP}MEHTH 3 - =

Ilpixomn oT mHXEBH
Pasxoou mo muxen

[Ipuxomu oT THERIEHTH
Hpyra npuxon/pasxond
Ob6mo

BGN'000  BGN’000
12 16

() (4)

7 12

7 12

DuHAHCOBHTE NPHXOIM ce (HOPMHPAT OT NMPHXOIM OT MTHXBH B pasMep Ha 12 xai.us.
DHHAHCOBHTE pasxoni ¢a B pasMep Ha 5 XHI.JEB., B T.4. pa3xX0JH 34 JTHXEH — 5 XMILIE.
DHHAHCOBH NPUXOIM/PA3XOIH, HETHO — 7 XHILIE.

6. HMOTH, MAIIIMHHA, CbOPBXEHHA H OBOPYIBAHE

Crpamm  Tpancnoprau Hpyru Pasxomu 3a Qbmo
cpencTea JIMA npHIoOHEaHe Ha

OTueTHa cTOIHOCT JIMA
Kem 31.12.2017 26 9 - 35
[IpumobuTn - = - -
Hzmicann - - - -
Kem 31.03.201% 26 9 - 35
AmopTH3aman
Kem 31.12.2017 . 5 - 7
AmopTizanug 3a - - - -
nepuoaa
Mzmucana - - - -
Kem 31.03.2018 2 5 - 7
banancoea croiiHocT
Kem 31.12.2017 24 4 1 28
Kem 31.03.2018 24 4 - 28

IIpy:KeCTBOTO MPHTEKABA CIAEAHNTE HEOBIDKHMA AMOTH/CIpan/:
1. Crpapna/ Bapaka rp.Iltosnous
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g HHBECTHIHOHHH HMOTH

3eMH H crpagn Obmo
Oryerna croiinocT
Kem 31.12.2017 369 369
[Tpunobutu - -
Mznmcanm 4 -
ITocaensama oneHka - et -
KeMm 31.03.2018 369 369

JIpyKecTBOTO NpHTEAaRa CleJHITe HHEeCTHIIHOHHHH HMOTH:

AJMHHHCTPaTHBHA CIPaja CBC 3acTpocHA mnom 260 KB.M H PECTOPAHT ChC 3aCTpOeHA
mrom 334 KB.M. 3aemHO ¢ no3emiaed MMmor ¢ mmom 1153/2586 ke.M., HaxoJgmm ce B
rp.IInopmue, yn. Makemorng 20.

8. HEMATEPHAJIHA AKTHBH

Ilpasa espxy CodTyepn Pasxomu3a  Obmo
cOOCTBEHOCT  H OPYTH nprnobuBane

JHA Ha JIHA
Oraerna crofinocr
Kzm 31.12.2017 2 27 3 32
IpunobaTH - - - -
HMznmcann - . - -
Kem 31.03.2018 2 27 3 32
AMopTrHzanus
Eem 31.122017 - 8 - 8
Wznncann - - - -
AMOpPTH3aHA 32 [ICPHOIA - 2 - 2
Kem 31.03.2018 - 10 - 10
BanancoBa cToifHOCT -
Kem31.12.2017 2 19 3 24
Kenm 31.03.2018 2 . 17 3 22

Hanpasen e Tect 3a 06e3UeHKA HA HAMHYHMTE HEMATEPHATHH aKTMBH KbM 31 aexemspu 2017r. He ca
YCTAHOBEHH MHIHKALMY 22 00€31CHKA Ha HATHYHHTE HEMaTepHATHH AKTHBH.
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9. OHHAHCOBH AKTHBH
JemrocpoynuTe GUHAHCOBH AKTHBH HA JPYIKECTBOTO BEIIOUBAT:

31.03.2018  31.12.2017
BGN000 BGN™000

Jlamose yaacTHa 8477 8477
- B ACOIMHPAHH NPEIIIPHITHL 5702 5702
- IpPYTH 2775 2775
Obmo 8477 8477

,[[H.]'IDBHTE YHACTHA Ha OpYAECTEOTO Ca PasHpElciacHH KaKTo ClIegBa:

B acoumHpaHH H APYTH OpeIOPHATHN: 31.03.2018  31.12.2017
BGN"000 BGN*000
Tex mapk Onrema AJ] 27735 2775
Opdeit Kny6 Yemmec AL 5702 5702
8477 8477

HpyxecTroTO npHTekaRa 7 961 xun.6pos axiuy, nmpeacTanasamy 3§% oT KanuTana Ha
“Opdeit xnyd yemuec”AJ] u 2 775 xmn. Opos aknmn, npeacrasnasanp 10% or xanurana Ha
“Tex napk OnTena”AJl.

JIpy’Ke€CTBOTO HMAa YyYacTHEe B KAIHTANA HA NOCOUYCHHTE ACONHHPAHH H IOPYTH B
IOCOYeHHTE IIO-TOpe NpPeNNpHATHS, KOHTO pPBKOBOICTBOTO € Knacadmumpano karo
IBATOCPOYHM, THH KaTo He cMATa Aa ce oceofomnasa oT TAX B 00ozpEMo Ongeme. [Ipes
rofuHaTa JIpy:KeCcTEOTO He € MOIYYHI0 THEHICHTH OT CROMTE HHBESCTHITHH.

JIpyxecTROTO He MpHTeKaBa (HHAHCOBH AKTHEH CBLP3aHH ¢ 00e3leHKa Ha ABPKABEH b,

[lopanu ToBa, 4e aKIHTE, H3NAAEHA OT OBITAPCKH €MHTEHTH, HE CE€ THPryBaT AKTHBHO
Ha (oHIOOBHTE Na3apH, CHpaBeUIHBATA MM CTOHHOCT He MoOe Na Oslle onpenenesa c
JOCTaTh4HA CTENEH Ha CHIYPHOCT, BKIFOYHTENHO 9pe3 anTepHaTHBHH npouenypd. Ha Tazm
OCHOBA TIOCTEIHATE HE Ca NPEOIEHABAHH NPE? TEKYMHA IepHoi. BB3MOKHO € chinuTe Ha ca
HATUEHEHH, PECIEKTHBHO IIONEHEHH B CYeTOBOIHHA Danase.

10.  B3EMAHWA
10. 1. JBJI'OCPOYHH B3EMAHHA

31.03.2018  31.12.2017
BGN'000 BGN000

B3eMaHAA N0 THPrOBCKH 3a8MH 846 816
Baemanns ot cRBp3aHH npeanpuaTad (benexka 19) 24 24
Odmo 870 840
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Bsemanmdara oT cEBp3aHE DpeIOpHATHA ce QOPMHPAT 0T NpefocTaBeHH JLITOCPOTHH 3aEMH.
BeHYKH XBITOCPOYHN BIEMaHAA Ca IR/UKHMH B PaMKHTE Ha MeT NOIHHA OT Jarara Ha oT4era 3a

l:l}HHEtHCDBDTU ChCTOAHHE.

10.2. KPATKOCPOYHH B3EMAHHA

Bzemanns ot ceep3ann npemnprsTas (benexka 19)
BiemManus OT KIHSHTH H JOCTABYHIIH
IIpemocraenm asancH

B3seManna no TEProBCKH 336MH

Cr1e0HH H IPHCHICHA BIeMaHAL

JlaHBINI 33 BR3CTAHORBABAHE

JpyTH KpaTKOCPOYHH B3eMaHus
Obdmo

JIpyra KpaTKoCpOYHH BIEMAHHA

BseManuda OT DogoTUSTHH JTHIIA

JpyrH B3eManns
Obomo

31.03.2018  31.12.2017
BGN'000 BGN'000

17 231

54 54

58 58

913 904

1042 1247
31.03.2018  31.12.2017
BGN*000 BGN'000

210 213

703 691

913 904

Bsemanuara OT CBbP3aHH NPEANPHATHA BKIIOYBAT B3eMAHHA OT CBBLP3aHH NPEIIPHATHL IO
nponakOH HA CTOKH M YCHYIH, NPENOCTABEHH KpPATKOCPOYHH 33eMH M ImxeH. [Ipyru
KpaTKOCpPOWHH BIeMaHHA BEIMIOYEAT BIEMaHHA OT NMOOOYWETHH JIHIA, JTHXEH IO 34CMH, .II,P}'TH

1e0HTOpH.

11. MATEPHAJTHH 3AITACH

Croxn

[Tpomyxms
Qomo

31.032018  31.12.2017

BGN'000 BGN'000
14 14
14 14
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12. ©OHHAHCOBH AKTHUBH

DHHAHCOBH AKTHEH, THD/HKAHH 32 THPryBaHe: 31.03.2018  31.12.2017

BGN’000 BGN000
ApbGamacu AJT 266 266
Qennxe KOr AJl 1047 1047
1313 1313

KparkocpounuTe HHaHCOBH aKTHEH ce OIEHABAT CNel MHPROHAYATHOTO WM IPH3HABAHE, IO
CIpaBeHBa CTOHHOCT.

Hpy#ecTBoTO € oneHuno, 4e kM 31.03.2018ron. He chmecTBYRBAT O0EKTHBHH JOKA3ATENCTES 34
obeslenKa Ha GHHAHCOBHTE AKTHEH, THD/KAHH 32 THPTYEaHe.

13. TIAPHYHH CPEICTBA

31.03.2018  31.12.2017

BGN’000 BGN’000
[Tapaunn cpencrea B Opoit 14 13
[Tapaanu cpeacTsa B Ge3CpOYHH NENO3HTH 292 16
B T1.4. On0KHpaHH NapHYHA CpencTBa - -
Obmo: 306 29

14. OCHOBEH KAITHTAJI

O0muaAT pazMep Ha ocHOBRHA KanaTan ksM 31.03.2018 rox. e B pasMep Ha 9,595,108 ns.
Pasnpenenen ¢ na 9,595,108 6pog odHKHOBEHH OE3HATHYHM AKIHH C HOMHHaM 1 JB. Bedka,
cobcteerocT Ha ,Kopropamus 2a TeXHEONOTHH H HHOBAImU Al — 66% u Jlouo Kapausarnos —
34%.

31.03.2018 31.12.2017
BGN'000 BGN’000
(OcHOBEH KanmuTal 9595 9595
Obdmo 9595 9595
15. P©HHAHCOBPE3YJITAT U PE3EPBH
31.03.2018 31.12.2017
BGN’000 BGN’000
Peszepen 189 189
Hepasupenenena newanta/Henokputa 3aryba 6 -
[lewanba 3a roqunara (27) 6
Odmo 168 195
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16. HACHBH IIO OTCPOYEHH JAHBIH

31.03.2018  31.12.2017

BGN’000 BGN’000
[IacHEH O OTCPOYEHH AAHBIH 1146 1146
Oomo 1146 1146
17. ABJI'OCPOYHH 3AIBLKEHHA

31.03.2018 31.12.2017

BGN’000 BGN’000
3anb/oKeHHA KM CEBp3aHH npennpuaTis (benexka 19) 806 688
3anbIKCHAL 0 TOMYH9eHH TEPTOBCKH 33EMH 58 58
Obmo 864 746

JanpUKeHHATA KBM CBBP3aHH NIPEMIPHATHA ce OpPMHpAT 0T NOJYYEHH JBITOCPOYHH 3aEMH.

Te ca gpmoxuMH B paMKHTS Ha MET TOOHHH OT JATATA HA OTHUeTA. EdeKTHEHMTE THXBEHH NPOLESHTH HE Ce

OTKNOHABAT CHILECTECHO OT NAZAPHHTE [IAPAMETPH.

18. KPATKOCPOYHM 3ATBIKEHHA

31.03.2018 31.12.2017

BGN*000 BGN'000
SanbuKeHid KbM CEbp3any muua (benexka 19) 349 345
3aTBIDKEHHA 110 IOTYY9eHH TEPTOBCKH 3aeMH - -
3aTBIDESHIEA KbM MOCTABYHITA H KIHEHTH 7 8
3aneUKeHES KBM IIEPCOHATA 10 9
3aTEIDKEHAS XEM OCHTYPHTEIHH NpeIpHITHS 5 2
JaHBYHE 3aTbIKESHIEA 13 11
JIpYTH KpaTKOCPOSHH 3ATBIKEHHT 284 284
Oomo 668 659

3aMbIUKEHUATA KbM CBBEP3aHH ONPSANPHATHA BEMIOUBAT 3a0bJIACHHA KbM CERDZAHE NPCIIDHATHA

IO JOCTABKH HA CTOKH M YCIYTH, 3a0bKEHHA OT JEXBH 0O 3aeMH, OpyTH kpemuTopH. Jpyra
KPAaTROCPOYUHE 3a0BLACHHA BIMHOYBAT 3a0BIDKCHHA KbM MOOOYMCTHH IHIE, JHREH IO JaeMH,

NPYTH NeDHTOPH H KpeIHTOpH.

19. CBBP3AHH JIHIIA
19.1. B3EMAHHA OT CBELPIAHH JIHIA

JBArocpoydnH B3ICMAHHS 0T CBBP3aHA NpeanpaaTHs — fenexka 10

31.03.2018 31.12.2017
BGN’000 BGN"000
Kopnoparyis 3a TexHOnoruy u uHOBarmyu AJl 13 13



Tex mapx Onrena AJ] 11 11

Obmo ' 24 24

Kpatkocpousn B3eMaHud 0T CELP3ANH JuNa — Oemdexka 10

31.03.2018  31.12.2017
BGN"000 BGN*000

1.B3eMaHH# Che CELP3aHM JIHUA 10 OPOTAKOH H APYIH

HT Axamemma AJ] 9 9
Kopnopanus# 3a TexHomornn 1 nHoBamma AJl 1 1
Tex mapx Omrrena AJ] - 214
YIIK Omera EOOJT 7 7

17 231
Ofmo 17 23

19.2. 3ANBTKEHHA KBM CBBP3AHN JTHIIA

Aenarocpounn 33 b/UKeHHSA KEM CELP3aHH OPCANPHATHS — Geaemia 17

31.03.2018  31.12.2017
BGN’000 BGN'000

WUT Axamemmg AJl 24 24
Opteit Knyd Venmec AJ] 664 664
Tex mapx Onrena AJ] ) 118 -
Oomo 806 688

KpaTkocpounu 3a)e/Ke¢HES KbM CBELP3ANH NpeNpHATHA — feremxka 18

31.03.2018  31.12.2017
BGN000 BGN000

1.3anbkenns CRBEP2aHA JHUA H0 NPOIAKOH H JOCTABKH

Ln
Lh

Koprnopauns za Texsonoran 1 aHOBanmn AJl
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2. IpyTH 3aILIGKeHES CBBLP3aHH JHIA

Opdeit Kimyd Yemec AJ] 287 284
WUT Axanemua AJl 55 55
Tex napk Omrrena AJT 1 -
ITomynapra kaca — 95 AJ] 1 1

344 340
O6mo 349 345

IIpe3z oT4eTHHAT DEpHON HAMA CKIFOYEHH CHENKH MEMCHy CELD3AHM JIHUA, KOHTO 14 OKa3Bar
CHIIECTBEHO BIHAHHE BBPXY (DHHAHCOBOTO CHCTOAHHE HA IPYKECTBOTO.

20. CBbBHTHA CIEJ JATATA HA BAJTAHCA

Hama sHaTiMHA CEOMTHA, HACTBIUIH MEKIY OTYETHATA JaTa H JATATA HA CHCTABAHE HA TO3H
JIOKNA], KOHTO 13 NIpoMeHAT duHancosnTe or9eTH Kb 31.03.2018 .

21. OJOBPEHHE HA ®PHHAHCOBHUTE OTUETH

QHHAHCORHTE OTYETH Ca O.I[CIEPEHH oT P'LKGED,I[C’I'EGTD ma OpyIKeCTBOTO H Ca IIOOIMHCAHH OT
HETIOBO HME OT:

Hara: 26.04.2018 rox.
I'pan HJIUB_JJI{B




