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|. OBEKTUBEH MNPEMNIEA, KOWTO NPEACTABA BAPHO M YECTHO PA3SBUTUETO M PE3Y/ITATUTE OT AEAHOCTTA HA
MPEANPUATUETO, KAKTO U HEFOBOTO CbCTOAHUE, 3AEAHO C ONWMCAHUE HA OCHOBHMWTE PUCKOBE, NPEA
KOUTO E U3NPABEHO:

1. PA3BMTUE U PE3YIITATM OT AENHOCTTA HA ,,ETUK ®UHAHC” Al nPe3 2017r.

1.1.,ETUK ®UHAHC” ALl - rp. Nnosams e Ny6IMYHO aKLMOHEPHO APYKECTBO, perucrpupaHo B
Tovprosckua perncrvp Ha 29.05.2010r., KOeTo e yypeaeHo no rnasa 16 Ha TbproBCcKuUA 3aKoH, a
WMEeHHO nocpeacTBom npeobpasysaHe Ha ,Kopnopauus 3a TexHoNOrMM W uHoBaumu" Afl-
Codua upes otaensaHe Ha eAHO/IMYHO TbPrOBCKO APYMKECTBO. ,ETMK OuHaHc” Al e ¢ ycTtaBeH
kanutan 9 595 108 nepa. ,ETuk ®uHaHc” Af] e BNUCAHO B perucrbpa Ha Ny6aMuHUTe ApysKecTBa
Ha K®H 1 akumMmte Ha Apy>KecTBOTO ca ANCTBAHW 3a Tbproeus Ha B®E — Codua ¢ Gopcos Koz,
A4F. CepanuieTo n agpec Ha ynpasneHue Ha [pyxecteoto e Penybanka Bbarapus, rpag
Mnosaus, 6ynesapg, ,Xpucro Gotes” Ne 27A.

1.2. Npe3 2017 roguHa ,ETUK GUHAHC” ALl peanusupa HeTHU Npuxoam oT obuyaiiHa AelHOCT
B pasmep Ha 36 Xxun.aB., B T.4. NPUXOAM OT KOHCYNTAHTCKA AEMHOCT 5 XWA. NB., NPUXOAN OT
TaKCU/KOMUCMOHHU NO NapUYHU NPEBOAM M NNATENKHU YCAYTY 2 XWN.NB., TPUXOAN OT HAEMU U
KOHCYMaTUBW 27 XMAN.NB. N ApYrY Npuxoam 2 xun.ns. CblLeBPEMeHHO APYKeCTBOTO peanunsmpa
drHaHCcoBM Npuxoam B pa3mep Ha 53 xun. nB. , B T.4. NPUXOAU OT IMXBU 53 xua. fiB.
CpeaHOCNUCBbYHMAT BPOit Ha cayxuTenuTte e 6 6p.

- HaeTu nuua no AOroBop 3a ynpasaeHue U KoHTpon — 1 6p.

- HaeTu Anua no Tpyaos gorosop — 5 6p.

1.3. Ha 16.06.2017r. 8 rp. Nnosaus, 6yn. «Xpucrto boteB» Ne27A ce nposege PeposHoOTO
roanwHo obuwo cubpaHue Ha akuuoHepuTe Ha «ETUK ®UHAHC» AL, Ha KoeTo Baxa npuetu
OtyeTa 3a AefHOCTTa Ha Apyxectsoto npes 2016r., loknaga Ha AMPEKTOpa 3a Bpb3Ka C
uHBecTuTOopUTe, OgUTOPCKUA AO0KNAA U MTogniHKA GUHAHCOB oTyer 3a 2016r.

1.4. [pyxectBoTO ce npepacrasnasa npeg Tpetu auua ot Metbp Heidyes Heitues —
npeactasMten Ha Kopnopauwa 3a TexHonorMm v uHosauun A/l KaTto 10.1. YieH K
npeacepaten Ha C[l - camoctoaTenHo, n ot TuHka lMeTpoBa Mwunywesa-Kanalig»uesa,
leopru Xpucros NanewHUKoB - npeactasutTenn Ha Kopnopauma 3a TeXHONOTUU U MHOBALUK
Al KaTo 10.1. YneH u npeacenaten Ha Cfl - v Benenun Kpacumupos MopaaHos — no apama.
[pyXecTBoTo He e HasHa4YaBano uau 0cBob0XKAaBaN0 NPOKYPUCT.

Mpe3 2017r. ca Ha4MCNeHN Bb3HArpaxaeHuUa No AOroBOpU 3a ynpasneHue B pasmep Ha 3
XUN.NB.

B ApyXecTBOTO MMa ynpaBuTeNN, KOUTO y4acTBaT B yNpaBAeHMETO Ha APYrU ApyKecTBa Uau
Koonepauwnn KaTo NPOKYpPUCTH, yNpasUTENU WK Y1€HOBE HA CbBETU Ha TaKUBA LpYXKecTBa.
YneHoBe Ha opraHuTe 3a ynpasfieHUWE HA APYKECTBOTO AEeKNAapupaTt, ue He e Haauue
KOHPNIUKT Ha UHTEpPECH.

1.5. Ha 22.11.2017r. 8 [loma Ha HayKaTa U TeXHUKaTa, CbBMeCTHO ¢ ,bbarapcka acoumauus Ha
KpeguTHUTE Koonepauuu u opraHusaumuTe 3a MUKpoduUHaHcupaHe“ u ,Kopnopauusa 3a
TexHonoruu u nHosauun” Afl 8 rp. Nnosaus 6ewe opraHnsupaH AuckycuoHeH ®opym Ha
Tema: "ETUHHN ®UHAHCU N OUTUTANHWU TEXHOJIOTUKN". YuyacTHuumTe B AncKycuaTa
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pasrnesaxa W OMWUTa M CNyYan Ha CbliecTByBallaTa NPaKTUKa B eBPONEWCKUTe CTpaHU no
OTHOLIEHME Ha T.Hap. eTU4HN PUHAHCK. VIHTepeceH onuT cnogenuxa rocTn ot XbpeaTua 3a
WKOHOMUYECKMA MOAEN Ha ,33Apyra 3a eTUYHO PpUHaHcupaHe” n ebaHka - XbpBaTua.

1.6. Npe3 2017r. «ETuk ®uHaHe» ALl M3BBPLIBA AEUHOCT NO AOFOBOPU 3a CbTPYAHUYECTBO B
MapTHbOPCKW Nporpamu 3a npegnaraHe Ha ycayruTe Ha:

1. «®aktop UH» All, Codpua - B obnactta Ha MexayHapoaHUTe napuyHW npesogm
MoneyGram.

2. Mapu4HM NpeBoAn 1 NNaTeXHW YCAYT B NapTHbOPCTBO C , 3K Meii”.

3. Mo floroop ¢ HaunoHanHa notapus ot m. toln 2016 roa. B oduca cv 8 rp. Nnosaus,
yn. ,Fnapcron” Nel, flom Ha HayKaTa W TexHWKaTa, eT 1, ipysKecTBOTO M3BbLPLIBA NPOAaK6a Ha
NoTapuitHu Gunetu.

Il. AHAJIU3 HA ®MHAHCOBU U HEGUHAHCOBU OCHOBHM NOKA3ATENIU 3A PE3Y/ITATUTE OT AEAHOCTTA
HA NPEANPUATUETO, KAKTO U HETOBOTO CbCTOAHUE, 3AEAHO C ONMUCAHUE HA OCHOBHMTE PUCKOBE, MPEA,
KOWUTO E U3NPABEHO.

® YNpaB/JieHWETO Ha APYXXeCTBOTO Onpeaens WU3roTBAHETO Ha (PUHAHCOBMA OTYET 3a
2017r. va 6a3aTa Ha NnpuHUMNa 3a ,4eMCTBalO NpeAnprATHUE” KaTo 060CHOBAHO.

¢ [lpy)KecTBOTO HAMa aKTMBM W NacUBM, EHOMUHUPAHU B YyXXAECTpaHHa BanyTa. ToBa
W3KNOYBA BaNYTEH PUCK.

ApyKecTBOTO MMa AbArOCPOUHM 3aAB/IKEHUA B pasmep Ha 746 Xun. NB., AbArOCPOYHU
dnHaHCOBM aKTMBM B pasmep Ha 8477 XuN. NB., AbATOCPOYHU TbPrOBCKU U APYr B3eMaHWUA B

pa3mep Ha 840 xun. ng..
Tekywmte nacusu kbm 31.12.2017r. ca B pasmep Ha 659 xun. nB., B TOBa 4YUCAO

3a4b/IKEHUA KbM CBbP3aHu npegnpuatua 345 xun.as.

TeKkyuiMTe akTUBKM ca B pasmep Ha 2603 xun.nBe., B TOBa YACNO maTepuanHu 3anacu 14
XWN.NB., TBPrOBCKM U Apyrn B3emaHua 1247 xun. nB., B T.4. OT CBbP3aHM npeanpuatua 231
XUN.NB., GUHAHCOBM aKTMBU, AbpXKaHU 3a TbprysaHe 1313 xun.ne..

OCHOBHU PWUCKOBE U HECUIYPHOCTWU, npes KOUTO e u3npaBeH eMUTEHTbT 3a

nepuopa oo 2019r.:
PuckoBeTe, OKasBaluy BAUAHME BbPXY AEMHOCTTa U pe3ynTaTuTe Ha [pyXecTBoTo morart

pa 6vaar KnacuuuUMpaHU B 3aBUCMMOCT OT TEXHUA XapaKTep, NpoasneHune, cneuudukn Ha
LAPYKeCTBOTO M Bb3MOMKHOCTTA PUCKBLT A2 6bAae eNMMUHUPaH, OrpaHMYaBaH UAN He.

MpakTMyecko npuaoxeHue 3a ynpasieHUeTo Ha pucka B ,ETUK ®PUHAHC” Al Hamupa
pasfgenaHeTo Ha PUCKOBETE B 3aBUCUMOCT OT Bb3MOXKHOCTTA W/IM HEBBH3MOXKHOCTTA PUCKBT Aa
6bae nNpeosonAH, PECneKTUBHO enuMuHupaH. To3u KputTepuil pasgensa puckoseTe Ha
CUCTEMATMYHU U HECUCTEMATUYHMN.

CUcTeMaTUYHU _ pUCKOBE — 3aBUCAT OT obwute KonebaHMa B WMKOHOMMKaTa
Kato uAano. EMWUTEHTLT He 6M MOMbA A3 BAMAE BBLPXY TAX, HO MOXe fa M

oT4yeTe M Aa ce cbobpaszasa C TAX;
HecucremaTtuyHyu  pUCKOBE —  npeacTaBaAsBaT  4yactrta oOT  obwmMsa  puck,

cneuuduueH 3a CamMoTO APYXKECTBO M OTpacbna, B KOWTO TO  OCbHLLECTBABA
AenHocTTa cun.
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CUCTEMATHYHU|PUCKOBE

CucTematnyHMTE pUCKOBE Ca Te3W, KOMTO AEHCTBAT W3BbH [pPYKECTBOTO M OKa3BaT
CblIECTBEHO BAMAHWE BBPXY [JeMHOCTTa M CbCToAHWMETO My. Te ca CBbp3aHU C
MaKpOUKOHOMMUYECKaTa cpena, nonuTuYyeckara crabunHocr U npouecw,
peruoHanHoTo  pasButMe U aAp. OCHOBHOTO OrpaHWMyaBaHe Ha BAMAHWETO Ha
cucTemaTUyHuTE puUcKoBe e cbbupaHeto 1 aHanu3npaHeTo Ha  Tekywarta
MHPOPMAUMA, KaKTO M M3NON3BAHETO HA NPOTHO3W OT HE3aBUCMMM M3TOYHMUMN 3a
CbCTOAHWETO Ha cucTemarta Kato uano. B Tasm Bpvb3Ka ApyXKecTBOTO cneasa  Aa
U3BbpWBA [AEeNHOCTTa cu, cbobpassBallkKu Cce € BAMAHUETO Ha CUCTEMaTUUYHUTE
puACKoBe U NPOrHO3IHMTE pas3yeTM B CTpaHaTa, B KOATO M3BbPLIBA NpeAMeTa CU Ha
AelnHocT.

= [loAuTHYECKM PUCK

MonuTUYECKMAT pUCK OTpasfBa BAMAHWETO HAa MOMUTMYECKUTE NPOLLECH B CTpaHaTa BbpXxy
CTONAHCKMA KAumaT. CTeneHTa Ha NOIMTUYECKNA PUCK Ce ONpeaenn CBepOATHOCTTa 33 NPOMEHK
B HebnaronpuaTHa nocokKa Ha BoJAeHaTa oT
NpasuTe/NICTBOTO AbJ/IrOCPOYHA WMKOHOMMYECKA MOJNUTMKA W Kato cneacrsme oT ToBa —
HeraTMBHM npomeHu B CTONaHCKUA Knumar, B YacTHOCT eBeHTyanHuTe
3aKOHOAATE/IHM NPOMEHM U MNO-TOYHO Te3W, Kacaelm CeKTopa, B KOUTO onepupa
OpyxecTBoTO.
Penybnuka bBuarapua e cTpaHa € NOAWUTMYECKA M MHCTUTYLMOHaAHA ctabunHocr,
OCHOBaHa Ha  CbBPEMEHHM  KOHCTUTYUMOHHU  NPUHUMNM  KaTo  MHOronaptuitHa
napnameHtapHa cucrema, cBobogHM  M360pM, ETHMUYECKA TONEPaHTHOCT W ACHO
M3paseHa cucrema Ha pasgesieHne Ha Bnactute. bvarapua e uned Ha HATO u ot
Aanyapn 2007 roauHa e uneH Ha Esponeiickua Cvio3 (EC). lapaHuma 3a noauTUyecka
CTabUNHOCT e M NpPoLEeCHT Ha CUHXPOHM3AUMA HA HALMOHANHOTO 3aKOHOAATENCTBO C
ToBa Ha cTpaHuTe oT EC.

®*  MaKpOMKOHOMWYECKU PUCK

WKkoHOMUKaTa Ha bbarapua e egHa oT Hai-6bp30 passuBawmTe ce B LleHTpanHa u UsTouHa
Espona (LWE). OCHOBHUAT BbHLIEH pUCK e CBbp3aH Cbe CBeToBHaTa
¢duHaHcoBa Kpusa, koeto 6u pgoBeno Ao yBenuvasaHe Ha geduMuMTa NO  TeKywaTa
cMeTKa u 3abaseH pactexk Ha BBI. OCHOBHMAT BbTpeweH PWUCK OCTaBa B CAydail Ha
pasko nubepanusmpaHe Ha ¢uUCKanHaTa NOANTMKA, KoeTo 6M [J0BENO A0 CEpUO3HO
AOMb/IHUTENHO yBeJiMyaBaHe Ha Jeduuuta NO  TeKywaTa CMeTKa W HapylasaHe
NpUHLMNKUTE Ha BanyTHUA Bopa,

BusHecwvT B Bbarapua uma kpaTka uctopua Ha GyHKLMOHWpPaHe B CBOOOAHW Na3apHU yCAOBMA.
B Tasu Bpb3Ka B CpaBHeHWe C KOmMnaHuuTe, GPYHKLUMOHUPALLU B CTPaHWUTE C pa3BMTa Na3apHa
MKOHOMMKa, 6bsirapckuTe GUpMK ce xapakTepusmpaT C AMNCA Ha yNpaBAEHCKK ONUT B Na3apHu
YC/IOBUA M OFPpaHUYEHW KanuTaaoBn pecypcu, C KOUTO Aa Pa3BMBAT CBOUTE ONepaLun, KaKTO U C
HUCKa edeKTUBHOCT Ha Tpyaa. B pAonbiHeHue, bbarapua Mma orpaHudeH Kanauurer Aa
noagbpika ctabunHa nasapHata cuctema. [eliHocTTa Ha EMUTEHTa 3aBMCK OT 06LLLOTO HUBO Ha
MKOHOMMYECKa AeMHOCT B CTpaHaTa.

"  PuckoBe, cBbp3aHu ¢ PyHKLMOHMPAHETO Ha NpaBHaTa CUCTEMA
NpaBHaTa cuctema Ha Bbarapua e B Npouec Ha NPOMEHU, CbOTBETCTBALLM HA pa3BUTMETO Ha
nasapHaTa MKOHOMMKa B cTpaHaTta. CvaebHaTa M aAMMHUCTPATMBHA NpPaKTUKa ocTaBaT
npobnemaTuyHM 1 IULaTa, pasduTalLm Ha GbarapckuTe cbananiia 3a eGpeKTMBHO paspeluasaHe
Ha CropoBse BbB BPb3Ka CbC COOCTBEHOCT, HAPYLIEHUA Ha 3aKOHWUTE W AOTOBOPUTE U ApPYrW,
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YCTaHOBABAT, Ye TakoBa e TPyAHO Aa ce noayun. Bbnpekn ye no-ronsamara 4yacT ot 6bArapckoTo
33KOHOAATENICTBO BeYe € XapMOHU3UPAHO CbC 3aKoHOAaTeNcTBoTo Ha EC, 6barapckoTo npaso
NpoAb/MKaBa Aa ce Pa3sBnBa NO HaYMH, KOWTO He BUHarK CbBMNaja C PasBMTMETO M NPUAAraHeTo
Ha 3akoHoAaTencTBOTO B EC, KakTo 1 ¢ nasapHoTo passuTtue. B pesynTtar Ha ToBa cbluecTByBaT
HEACHOTU U HEeNoCNesoBaTe/IHOCT U @ HaAUue UHBECTULIMOHEH PUCK, KOUTO He bu 6un Taka
CblueCTBEH NPU MHBECTUPAHe B APYXKECTBO, YYPeAEHO B IOPUCAMKLMA C NO-pa3BuTa npasBHa
cuctema. Bee nak, B nocaeAHuTE roauHN 6bArapckOTO TbProBCKO 3aKOHOAATENCTBO Ce pa3Bu U
CTaHa OTHOCUTENHO MOJEepHO: B Mpoleca Ha npucbeAuHasaHe KbM EC esponeiickute
AMPEKTUBM BAxa TPaHCMOHWPaAHW B HAUWOHANHMA npaBeH ped, a cneg 1 AHyapu 2007 r.
pernameHTuTe Ha EC umat npako gencreue B cTpaHata. NpobnemHo octasa obaye npunaraHeTo
Ha 33aKOHWTE OT CbAWUNUWATA U AAMUHUCTPATUBHUTE opraHu B Bbarapusa, T.e. cblecTsysa
HECUTYPHOCT Kak uWe Obae npunoXeH 3aKoHa BbB BPb3KAa C OCHLLECTBABAHETO Ha
KOPNOPaTMBHU AENCTBUA, OCbLLECTBABAHETO Ha HaA30p U APYrv BbNPOCH, KaKBATO HECUTYPHOCT
NPUHLUNHO He e HanKLe B APYrY Abp}KaBu YNeHKU Ha EC.

= JlaHbyHO OobnaraHe

Aanbuute, Nnawann o1 6bArapckMTe TbProBCKM CYBEKTH, BK/AOUYBAT AaHBLM NPU U3TOYHUKA,
MeCTHM (OBLUMHCKM) AaHBUM U TAaKCH, BaHBK BbPXY KOpNopaTBHaTa nevyanba, JaHbK AobBaseHa
CTOMHOCT, aKUW3M, UBHOCHU U BHOCHU MMUTA M UMOTHU AaHbuu. CucTemata Ha AAHBUYHO
obnaraHe B bbarapua Bce owe ce pa3sBuMBa, B pPesynTaT Ha KOETO MOXEe fAa Bb3HUKHE
npoTMBOpEUMBE AaHbYyHA MPAKTUKA KaKTO Ha [AbpPMKaBHO, Taka WU Ha MeCTHO HUBO.
WHBecTUTOpUTE TpAGBa CHLUO TaKa Aa B3eMaT Nof BHUMAHMWe, Ye CTOMHOCTTAa Ha MHBECTULMA B
aKumute moxe pa bvae HebnaronpuATHO 3acerHata OT NPOMEHW B AECTBAWOTO AaHbYHO
3aKOHO4,aTe/CTBO.

= BanyteH puUcK

BanyTHMAT pucKk ce cBbpP3BAa C BB3MONKHOCTTA NpPUXOAUTE W pasxoauTe  Ha
UKOHOMUYeckuTe cybekT B cTpaHaTa g3 6bAaT MNOBAMAHM  OT MNPOMEHUTE Ha
Ba/JlyTHMA KypC Ha HauuMoHanHata Banyta (BGN) cnpamo ppyru Banytu. B cTpaHa CbC
CUNHO OTBOpPEeHa MKOHOMMKA Kato bbarapus, HectabunHocTTa Ha MecTHaTa BanyTa e
B CbCTOSAHME Jda WHWUMKMPA JNecHO obWwa WKOHOMMYecKa HecTabunHoct u obpaTHo —
ctabunHocTTa Ha | MecTHaTa BanyTa fAa Ce  NpeBbpHe B OCHOBA  Ha
obuionkoHommnyeckata CcTabuaHocT. PuUKcMpaHeTOo Ha Kypca Ha J/ieBa KbM  eAuMHHaTa
eBponeiicka Banyta (EUR) poBege [0  orpaHuuyaBaHe Ha  KonebaHuATa B
Kypca Ha neBa CnpAMO OCHOBHUTE YY)KOECTPaHHU BanyTU B PaMKUTE Ha KonebaHuATa mexay
caMuTe OCHOBHU Ba/lyTH CNPAMO €BPOTO.

®*  WNHPNALMUOHEH PUCK

MHPNALMOHHMAT pPUCK Cce CBbp3Ba C BEPOATHOCTTA MHnauuaTa Ja NOBAMAE Ha
peanHaTa Bb3BpPbLIAEMOCT Ha wuHBecTMuMuTe. CpaBHUTE/NIHO HWUCKATa CTeneH Ha
uHnauma cneg 1998 r. no3BoAM Ha MKOHOMMYeckuTe cybeKTM [Aa reHepupar
HeMHNALMOHHN [0XOAM OT AeMHOCTTa CU U 3HA4YUTE/IHO Y/JeCHU MNPOrHO3MpaHeTo Ha
KPaTKOCPOYHUTE U | cpegHOCpouBuUTe Obgewyn pesyntath. Bobnpeku nonoxutenHute
TEHAEHUWW, Kacaewy WHAEKca Ha MHONaumaTa, OTBOPEHOCTTa Ha 6Hbarapckara
MKOHOMMKaTa, 3aBUCMMOCTTa U OT EHepruimHU  U3TOMHUUKM U PUKCUMpaHMA  Kypc
BGN/EUR, nopaaaT pucK OT BHOC Ha UHbAaumA.



= JluxseH puck

JINXBEHUAT PUCK € CBBP3aH C Bb3MOXXHOCTTa HETHUTE AOXOAM Ha KOMMaHUUTE Aa HamaneaT
Bcneacrsme Ha nosulleHue Ha NNXBeHUTe paBHUWa, npu KOUTO
APYXECTBOTO MoOXe fAa ¢MHaHCMpa CBOATa [AEWHOCT, a CbWO Taka M MO-HUCKA
AOXOAHOCT  OT  UHBECTUUMU. JIUXBEHMAT pUCK Ce BKAOYBA B  KaTeropuaTa Ha
MaKpOUKOHOMMYECKUTE  pUCKOBE, Mopaau ¢aKTa, uYe OCHOBHa nNpeanocTaBka 3a
npOMAHa B /NIMXBEHWTE paBHUILA € noABaTa Ha HectabunHocT BBB ¢PMHaHCOBaTa
CUcTemMa KaTo UaNo, KAKTO U OT BIMAHWETO HA CBETOBHaTa GPUHAHCOBA Kpu3a.

®" Puckose, cBbp3aHu ¢ AKuuuTe

=  lleHOBM pPUCK
Bcuuku Lenn Ha akuumTe, ThprysaHu Ha poHaoBaTa 6opca ca M3NOXKEHU Ha KonebaHUA, KOUTO
ca B pesynTaT Ha nybnnMyHo onoBecteHa MHGOPMALMA 3a Pe3yaTaT, CbOUTUA U T.H., Kacaewm
KOHKPETHO APY}KECTBO, UNW NbK B PE3yNTaT Ha 06w ABUKEHUE HA LLIeHUTE HA ronama 4acT oT
akumute. KonebaHunata B ueHUTe moraT aa 6baaT KaKTO B8 NOCOKA Ha yBe/InYeHue, Taka U B
NOCOKa Ha HamasieH1e, KaTo NPy TOBa Te3n ABUKEHMA moraT Aa 6baaT CpaBHUTEIHO PE3KU U 3a
npoAbaKUTENeH nepuog ot Bpeme. KonebaHuaTa Ha LegHUTe moraT Aa Aoseaat Ao obesueHka
Ha aKuuuTe, CNPAMO Lpyr, NPEAXOAEH MOMEHT 1 Aa 6bAaT NPMYNHA 3a peanusmpaHe Ha 3arybu
OT CTpaHa Ha uHBecTUTOpuUTe. BbB3MOXKHO €, nopaguM pasAMYHM MPUYMHKM, CBBP3AHU C
HecTabunHoCT Ha nonuTuyeckata obcTaHOBKA B CTpaHaTa WM B peruoHa, C pe3kn wu
HebNaronpmATHU U3MEHEHUA B 3aKOHOAATEeNCTBOTO M B WMHBECTULMOHHATA cpena, Kakto u
BCAeACTBME Ha MawabHu NpUPOAHM KaTakAM3MWU MAM TEPOPUCTMYHM aKToBe Ja b6baar
NOB/IMAHKM B OTPULIATENIHA NOCOKA LEHUTE Ha TbpryBaHuTe Ha 6opcata akumm, B T.4. 1 Ha, ETUK
®UHAHC” AL,

® JInKBUAEH PUCK
JIMKBUAHUAT PUCK € CBbp3aH C IMKBUAHOCTTA HAa CaMUA Nasap Ha LLeHHUTe KHWXKa U u3pasasa
NoTeHUMaNHaTa Bb3MOXHOCT 3@ NOKYNKa uav npogaxkba B KpaTkm cpokose U obuuaiiHm obemu
Ha AaJeHUTe LEeHHU KHNXa Ha peryaMpaHua nasap. HUCKaTa AMKBUMAHOCT U B YaCTHOCT AMNcaTa
Ha aKTMBHO Ma3sapHO TbpPCEHe Ha aKuuuTe 3aTpyAHABA CK/HOMBAHETO Ha CAENKM C aKuuu Ha
APYXKeCTBOTO, KOETO MOXe Aa AoBeAe A0 HEeBb3MOMHOCT 33 peannsupaHe Ha KanuTanosu
nevanbu unu go npeaoTBpaTABaHe Ha Bb3MOXKHU 3arybu OT CTpaHa Ha OTAE/IHU UHBECTUTOPMU.

" PUCK OT HEM3NAaLLaHe Ha OMBUAEHT

3a BCMYKM aKUUKM e XapaKTepeH PUCKBT OT HEeCUrypHOCT MpPU NO/Yy4aBaHETO Ha AMBUAEHT
(npomeHNMBOCT B pasvepa Ha AMBUAEHTA) U B YAaCTHOCT HErOBOTO Heu3naalwaHe. Beaka akuma
[AaBa NpaBo Ha AUBUALHT, CbpasMepHO ¢ HOMUHANHATA U CTOMHOCT. Pa3mepbT Ha AMBUAEHTA e
NpomMeH/NMBa BeNWYKWHa, KOATO 3aBUCM OT pasmepa Ha neyanbata Ha KomnaHuATa,
Heobxo4MMOoCTTa OT HOBM MHBECTMUMM, U3MEHEHWETO Ha MapU4YHUTE MNOTOUU U MPAKO OT
peweHneTo 3a pasnpegeneHne Ha nevanbata or O6WOTO cbOpaHMe Ha aKuuoHepure.
CnocobHoCTTa Ha KOMNaHMATa Aa reHepupa nedanba e 06eKkT Ha crneuuduyHU puckose
CBBbP3aHU C AEWHOCTTa Ha eMUTEHTa.

" PUCKOBE 33 MUHOPUTAPHUTE aKLUOHEPH
M3BBH ropeonucaHnTe pUCKOBE, OCHOBHUAT PUCK 3@ MUHOPUTAPHUTE aKLMOHEPU Ce U3pa3aBa B
TOBa, Ye € OrpaHW4YeHa Bb3MOXHOCTTa UM [a y4acTBaT BbB B3eMaHeTO Ha YnpaBAeHCKMU
pelerHna 1 aa ynpaxxHABaT KOHTPOA Hag [pyxecTBoTo. TO3M PUCK MOXKe 4a Ce MMHUMW3MPa



KaTo Ceé WHBECTUPA B LEHHU KHUXKA HA eMWTEeHTW, CMasBalyM BUCOKM CTAHAAPTM Ha
KOpnopaTUBHO ynpasfieHUe U KOHTPOA .

" PUCK OT pa3BogHABaHe

»ETUK OuHaHC” ALl MOXe A2 U3AaBa JOMbAHUTENHN aKUMU NPU NOCNEeABaLLM yBeNIM4eHUs Ha
Kanutana. CobraacHo 6bArapckoTo 3aKOHOAATeNCTBO M NpaBunaTa Ha doHgoBata 6opca,
[lpy)XecTBOTO e ANBLIKHO Ja NPeAsIoKW Te3u aKuMW Ha HacToAwmTe aKUMOHEpU CbraacHo
NPaBoTo UM Ja NPMAOBUAT YacT OT HOBUTE aKuMM, CLOTBETCTBAWM HA Aefa UM B KanuTana
npeay ysenndeHueto. HesaBMCMMO OT TOBA, HaCTOALIMTE aKUMOHEPU moraT Aa usbepar aa He
y4acTsaT B 6bAeLI0 emMUTUPaHe Ha aKLMK, KOETO e AoBeAe A0 “Pa3BoAHABaHE” Ha TEKYLLOTO
MM ydacTtue B JpyHecTsoTo,

* PuCKoBe, cBbp3aHu ¢ 6barapckua Nasap Ha LEeHHU KHUXKa

Bb3MOXHO e MHBECTUTOpUTE Aa Pa3nosarar ¢ No-mManko UHPOPMaLMA 3a Gbarapckus nasap Ha
UEHHU KHWXKa, OTKONKOTO € Ha/iMYHa 3a APYXKecTsa Ha ApPYrM Na3apy Ha LEeHHW KHuKa. Uma
Pasnka B peryanpaHeTo, Hag3opa U NPakTMKUTE Ha GbArapcKUA Nasap Ha LEHHW KHUXKA, U B
AENCTBUATA HA MHBECTUTOPUTE, BPOKepUTe U ApPYrUTe nasapHMU YYaCTHUUMU, B CPaBHEHUE ¢
nasapute B 3anagHa Espona n CALLL. KomucuaTa 3a duHaHCcOB Haa30p cneam 3a paskpuUBaHeTo
Ha MHbOPMaLMA 1 CNa3BaHETO Ha APYruTe perynaTMBHM CTaHAAPTU Ha 6bnarapckua nasap Ha
LUEeHHU KHMXKa, 33 CMa3BAHETO HA 3aKOHWUTE U u3AaBa Hapeabu M yKasaHMa 3a 3aAbAKEeHUATa
OTHOCHO pasKpuBaHe Ha WUHPOPMaUMA, THPIOBUATA C LEHHM KHUXKA NPU HaAWuMeTo Ha
BbTPeLHa HPOpMaLLMA 1 APYrK BbNPOCK. Bce Nak e Bb3MOXKHO 4a MMa NO-MasKo nybauvuHo
AOCTbMHA MHPOpMauuma 3a BbarapckuTe ApyKecTsa, OTKONKOTO OBUKHOBEHO Ce NPeAoCTaBs Ha
pasnosioxeHue Ha UHBECTUTOPUTE OT NybANYHUTE ApYy)KecTBa Ha APYruTe Nasapu Ha LEeHHU
KHUXKa, KOETO MOKe Aa ce 0TPa3u Ha Masapa Ha aKuuuTe.

HECUCTEMATWUYHW PUCKOBE
Tosa ca puckoserte, creunduyHmn 3a dupmarta, PeCneKTUBHO 3a OTPacbAa, B KOWTO TA onepupa.
Hecucrematnunute puckose morat ga 6baaT passeneHn Ha CEKTOPEH, Kacaell, HECUTYPHOCTTa B
PasBUTMETO Ha oOTpacbia KaTo uano U GupMeH pUCK, NPou3TUYaW, OT cheundukute Ha
KOHKPETHOTO ApPYKecTso.

® CeKTOpeH pUCK
CeKTOpHMAT pUCK ce Nopakga OT BAMAHMETO Ha MPOMEHUTE B OTPach/a BbpXy AoXoauTe U
NnapuyHUTE NOTOUM, arpecMBHOCTTA HAa MEHUIMKMDBHTA, CUJIHATA KOHKYPEHUMA, U Ap.

= dupmeH puUcK
OUpPMEHMAT PUCK e| CBbP3aH C KOHKpeTHaTa AeWHOCT Ha ApPYMecTBOTo. To3n puCK
ce AeduHMpa  Kato  HECUTYPHOCT, CBbp3aHa C  NOAy4aBaHeTO Ha  NPUXOAM,
NPUCHLULK 33 OTpacbaa, B KOUTO pupmarta PpyHKuuoHupa. PupmeHunar puck obeauHasa buUsHec
pucka u GUHaAHCOBUA PUCK.

® BusHeC puUck
busHec puckeT Ha L,ETUK OUHAHC" Al ce onpeaens OT xapakTepa Ha TbpCeHETO Ha
npeanaraHuTe NpoaykTM U ycnyru B obnactta Ha PpUHAHCOBUTE KOHCYATaUMM WU YCAYTU NO
npegmeTa Ha AeMHOCT Ha APYHKeCTBOTO.
Ycnyrute no npegmerta Ha AerHoCT Ha «ETMK ®uHaHc» AL o CBOATa CbLHOCT 3HAYUTENIHO ce
pa3nuyaBa OT ApyruTe YCAyru, Tbil KaTo KPalHWAT NPOAYKT He NpuUTEXaBa maTepuanHa Gopma.
Ot cBoA cTpaHa Tasun cneunduka Bogn Jo nopeamua oT TPYAHOCTM 3@ NOCTUIAHETO Ha BUCOKO



KayecTso, Npu NpMem/IMBa LieHa 33 KpaliHUA KaneHT. TyK CTOM BbNPOCHT M 338 OTFOBOPHOCTTA Ha
KOHCYNTAaHTa KbM pasfIMYHMTE MHCTUTYLWK, Npes, KOUTO TOM NpeacTaBA CboTBETHaTa dUpma.
busHecwvT B 061acTTa Ha GUHAHCOBUTE KOHCYNTALMU M YCIYTU € M3KAIOUYUTENHO AUHAMUYEH,
TbPCEHETO NOCTOAHHO Ce yBenMYaBa, @ KOHKYpPeHUMATa e MHOTo pas3suTa. B CbulOTO Bpeme
KpalHuTe noTpebutenn ca CKAOHHW Aa NAAWAT €AMHCTBEHO 3a NMPOAYKTM C MHOFO BUCOKO
Kadectso. Te3u $akTOpM HanaraT ApacTUYHM CbKPAaLeHUs B CPOKOBeTe 3a pa3paboTkaTta w
4ecTo MsMmeHslla ce HopmaTtueHa 6asa. Tvi Kato ,ETUK OUHAHC” Al ce cTpemMM KbM KAUEHTH
CbC CBOA NasapHa HWWa, TO MOA KA4yecTBO Ha NPOAYyKTa We pa3bupame He ToBa, KOeTO
KpaiHnAaT notpebuten nonydasa, a Habopa OT ycayru, KouTo pupmara Hu Lie U3BbPLIBA BMECTO
obcnyxsanata dupma, T.e. He camo 0cBoBO¥AaBalKM YNpaBUTEAUTE OT TO3M poa npobnemm,
HO U B3eMaiKu1 peluerins B TAXHA Non3a.

® BanyTeH puckK
KaTo uano peitHocrra Ha ,ETUK ®UHAHC” ALl He reHepupa BanyTeH PUCK, TbI KaTo OCHOBHUTE
Napu4YHU NOTOLUM Ha APYKECTBOTO Ca B 1IeBa U eBpO.

= JInKkBUAEH pUCK
JIMKBMAHMAT pUCK e cBbp3aH € Bb3MOXKHOCTTa ,ETUK OUHAHC” Al ga He noracu B
AOroBOpeHUs pasmep W/MAM CPOK CBOM 3agb/xeHus. TO3M pPUCK € MWUHUMM3UPaH,
npeaBua  Hanuuueto Ha paobpe paseuTa MOAMTMKA NO  ynpasieHUe Ha NapuUyHK
notoun B rpynata M NOAABLPKAHETO Ha BMCOKA CTENEeH Ha MAaTeXocnocobHOCT U
NVKBUAHOCT Ha KOMNGHUATa.

= ®PUHAHCOB pUCK
®uHaHCOBUAT puck adonbnBa 6busHec pucka, Korato ce wu3nonssaT cpeacTtBa nop,
dopmata Ha 3aemMu| UM ODBATOBU LEHHW KHUXKA NPU OCLLIECTBABaHe Ha AeliHocTTa
Ha  ppyxectsoTto. | [lnawaHuAaTa 3a  Te3n  cpeactBa  NpeacTasnaBat  GUKCUpaHO
3agbmkenue. LETUK OUHAHC” A e B CbCTOAHME [da NOKPUMBA BCUYKU CBOM
3a/b/MKEHUA U He € U3NpaBeHo Npes GUHAHCOB PUCK.

= OnepaTUBEH pUCK

OnepaTuBHUTE  pUCKOBE Ca  CBbP3aHM C  yNpaBAeHUMETO Ha  APY)KEeCcTBoTo, a
MMEHHO: B3emaHe | Ha T[pelHNn YNPaBAEHCKW pelLleHuA; JIMNca Ha  ajeKBaTHa
cuctemMa 3a BbTPEleH  KOHTPOA;  HanyckaHe  Ha  K/AKYOBM  CAYKUTENU U
HEBL3MOXKHOCT fa Ce Ha3Hayn nepcoHan C HyXHUTe KayecTBa. BauAHueTo Ha
onepaTUBHUTE pPUCKOBE BbPXY [AEiHOCTTa Ha ApPYMecTBOTO Ce OrpaHu4yaBa upes
usrpageHata oOpraHuMsauMAa 3a BbTPEWEH KOHTPON WU OAUT, KOATO € eNemeHT oT
NOANTMKaTA MO ynpasB/ieHne Ha pUCKa N NpUaaraHeTo Ha CbBPeMeHHU NOAXOAM MO yrnpaB/ieHue
Ha nepcoHana.



Il. BCUYKU BAXKHM CBEUTUA, KOUTO CA HACTHNIUAW CAIEA OATATA, KbM KOATO E CbCTABEH FOAULLIHUAT
®UHAHCOB OTYET.

1. He ca Hanuue BakHM CbBUTMA B Pa3BUTMETO HA APYKECTBOTO, KOUTO /la Ca HACTLNUAN Ceg
[laTaTa, KbM KOATO e CbCTaBeH GpUHAHCOBUAT OTYET.

IV.BEPOATHO BbAELLO FA3BUTUE HA NPEANPUATUETO

AeiHocTra Ha ,ETUK ®uHaHC” A/l e B cdepaTta Ha GUHAHCOBUTE, MKOHOMUYECKUTE W NpPaBHM
KOHCYATaUMUM 1 yCNyrK, KOETO € 4acT OT AeMHOCTUTE, BK/IIOYEHN B PerucTpupaHna npeameTt Ha
AENHOCT Ha APYHKECTBOTO.

»ETMK ®uHanc” Afl, KaTo 4acT OT MKOHOMMUYECKaTa rpyna Ha ,Kopnopauus 3a TeXHoAorMu u
uHoBauuu All, OCHOBHO M3BbPLBA GUHAHCOBM, OPUAUYECKN, CHETOBOAHMW, KOHCYATALMU U
ycnyru Ha GUpmu OT MKOHOMMUYECKaTa rpyna.

YnpaBneHMeTo Ha APYKECTBOTO NpeaBMKAa paslMpABaHE Ha KPbra OT NPOAYKTH W YCAYTU.

V. UHOOPMALIUA B OBIACTTA HA HAYYHO U3CNELOBATE/ICKTA U PA3BOMHA AEMHOCT.

Aevicteua cpoaHn ¢ obnactta Ha HayyHou3ciegoBaTencKaTa M pasBoiiHa fleMHOCT MoraT Aa
6baaT nocoueHn KaTo passBUTMETO Ha KOHromepat oT 6usHec yebcaittoe Ha ,ETMK ®uHaHC”
Al 33 nocturaHe Ha KOHKYPEHTOCMOCOGHOCT M nofnomaraHe AEWHOCTTa Ha ApPYKecTBOTO:
www.efinance.bg , www.financebg.com , www.atlasnet.bg , www.fintv.eu, www.bg-wiki.org ,
www.anonsi.bg , www.futbol94.com , u np.

VI. UHoOPMALMA 3A MPUAOBMBAHE HA COBCTBEHM AKLMM M3UCKBAHA NO PEAA HA yn. 1874 ot
TbHPrOBCKMA 3AKOH.

[o 01.01.2018r. B ,ETUK ®UHAHC” ALl, He e M3BbPWBAHO M3KyNyBaHe Ha COBCTBEHM aKUMM Ha
ApyXecTsoTo. TakoBa M3KynyBaHe He € M3BbPLBAHO U Npe3 oTyeTHaTa 2017r. [lpy)KecTBOTO He
npuTe)kasa cobcTseHu akuuu.

VII.HAAMMYME HA KNOHOBE HA NMPEANPUATUETO
Kbm 31.12.2017r. “ETMK ®PUHAHC” Al HAMa OTKPUTU KAOHOBE.

Vill. U3NON3BAHUTE OT MPEANPUATUETO SUHAHCOBU WMHCTPYMEHTU, A KOTATO E CBbLIECTBEHO 3A
OUEHABAHE HA AKTUBUTE, MACUBUTE, ®UHAHCOBOTO CbCTOAHUE N GPUHAHCOBUA PE3YATAT, CE OLEHABAT U:

A) UENATE U NONMTUKATA HA NPEANPUATUETO NO YNPABNEHUE HA ®UHAHCOBMA PUCK, BKAIOYUTENHO
MOSNTUKATA MY HA XEOMWPAHE HA BCEKM OCHOBEH TUM XEAMXUPAHA NO3ULNA, 3A KOATO CE NPUJIATA
OTYUTAHE HA XEOXUPAHETO:

He ce nposegaTt NoAMTUKKM NOo xeaupaHe 8 ETMK ®UHAHC AL

B) EKCMO3ULMATA HA NPEANPUATUETO MO OTHOWEHWUE HA LIEHOBUA, KPEAWTHUA U IMKBUAHUA PUCK
N PUCKA HA NAPUYHNA NOTOK.

> LleHosu pucK

Bcnuku LeHn Ha akuunuTe, ThprysaHu Ha ¢oHaoBaTa Hopca ca U3NOKEHU Ha KoniebaHus,
KOMTO Ca B pe3yaTtaT Ha nybauvyHO onosecTeHa MHPOPMALMA 33 pe3yaTaTth, CbbuUTUA U T.H.,
Kacaelln KOHKPETHO APYXKeCTBO, AW MbK B Pe3yaTaT Ha 0610 ABUKEHUE Ha LieHUTe Ha ronama
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4acT oT akumuTe. KonebaHuaATa B UeHUTe MoraT Aa 6bAaT KAKTO B MOCOKA Ha yBeAWYeHue, Taka
W B NOCOKa Ha HaMasieHWe, KaTo Npu TOBa Te3M ABUKEHUA MOraT ga 6bAaT CPaBHUTENHO pe3sku
W 3a npoAbmkuTeneH nepuos ot speme. KonebaHuaTa Ha LeHUTe moraTr Aa AoseaaT Ao
obesueHKka Ha aKuMWUTe, CMPAMO APYr, npeaxodeH MOMEHT M ga 6baat npuuYnHa 3a
peanusupaHe Ha 3arybu oT CTpaHa Ha MHBeCTUTOpUTE. BBLIMONHO e, Mopagu PasnuuHu
NPUYMHM, CBBP3aHM C HECTAaBUAHOCT Ha NOAMTMYECKaTa 06CTaHOBKa B CTPaHaTa U B PEruoHa, ©
Pe3kM U HebnaronpuATHN U3IMEHEHUS B 3aKOHOAATENCTBOTO W B WHBECTUUMOHHATA Cpeaa,
KaKTo U BCNeACTBUE Ha MalLabHU NPUPOAHM KATaKIU3MU MM TEPOPUCTUYHM aKToBe Aa 6baaT
NOB/IMAHW B OTPULATENNHA NOCOKA LIEHUTE Ha TbpryBaHUTe Ha BopcaTa akuuu.

»  KpeauteH puck

KpeautHua puck 3a ETUK ®UHAHC Al e e cBbp3aH cbe 3aryba nopasu HennalwaHe Ha
3a4b/PKEHUATA Ha AOABXKHUK Ha 3aeM WAW  APpyr BWA, ObAl, U KOA O3 € 4acT OT Hero -
rnaBHULLA, IMXBA, KYNOHN UK BCUYKO.

»  JINKBUAEH PUCK 33 AeMHOCTTa Ha APYXeCTBoTO.

NIMKBUOHNAT pPUCK, OTHOCMM KbM geliHocTta Ha ETUK ®UHAHC A ce cBbp3a ¢
Bb3MOXHOCTTa 33 AWNCa Ha AOCTAaTbYHO Ha/NWYHWM CpeAacTBa 3a NOCpewaHe Ha TeKyliuTe
3aAb/keHusa. ToBa MOXe Aa ce CAyuyuM KaKTo Mpu 3HauuTenHo 3abasaHe 3a 3annawaHe Ha
Ab/DKUMUTE CYMU OT CTpaHa Ha KAMEHTUTe Ha [lpyXecTBOTO, Taka M Ha HenpaBWAHO
ynpas/iieHne Ha NnapuyHWTE NOTOLM, CBbP3aHM € OCHOBHaTa U $MHaAHCOBATa AelHocT. 3a ga ce
rapaHTMpa Bb3MOMKHOCTTA [lpy)KecTBoTO p[a nocpewa pedoBHO KpPaTKOCPOYHUTE Cu
3a4b/KeHWUA, ce Hanara BHUMATENHO OLEeHABaHE Ha JIMKBMOHOCTTA U W3roTBAHE Ha njaH 3a
AeicTeune NpU NUKBUAHA KPU3a.

> PWUCK Ha Napu4HUA NOTOK

33 Napu4HUTE NOTOLM HECUTYPHOCTTA CEe NOPaXKAa OT MPOMEHU B IUXBUTE, @ NPU CALNKM
B Yy)Aa Banyta OT NPOMEHM BbB BaNyTHUTE KypcosBe. KaTo msApka 3a HecurypHocTta Ha
AOXOQHOCTTa Ha CAenKa 3a fnapuyeH MNOTOK Ce W3NOA3BA CTaHAAPTHOTO OTKAOHEHWE Ha
AUCKOHTHUTE NIUXBEHW KPUBM, HApEUeHO BONATU/IHOCT, TbiM KaTo LeHaTa U AO0XOAHOCTTa Ha
NapUYHMTE NOTOUM 3aBUCAT OT JIMXBUTE Ha AUCKOHTHATA INXBEHA KPUBaA.,
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MPUTOXEHUE Ne 10 OT HAPEZIBA Ne 2 HA K®H
AONBAHUTENHA UHOOPMALUA:

1. MHoOPMALIMA, AALEHA B CTOWHOCTHO U KONMYECTBEHO U3PAMKEHWE OTHOCHO OCHOBHUTE KATEFOPUU
CTOKM, NPOAYKTU M/UNWN MPELOCTABEHU YCAYIM, C MOCOYBAHE HA TEXHWUA AAN B MPUXOAUTE OT
NPOJAMEM HA EMUTEHTA, CbOTBETHO JIMLIETO NO §17 OT OT AOMbAHUTENHUTE PA3MOPEAEM HA 3MMLK,
HACTBNWU/IN NMPE3 OTYETHATA ®UHAHCOBA FOfUHA.

Cymara Ha HeTHUTe npuxoau oT npogax6bu 3a 2017 roa. e 36 xuA. nB., ., B T.u. npuxoau ot
KOHCYATaHTCKa A@WHOCT 5 XUA. NB., NPUXOAN OT TaKCK/KOMMCUOHHM NO NapUYHW NPEBOAN W
NNATEXHN YCAYTN 2 XWA.NB., NPUXOAM OT HaeMn U KOHCYMaTUBM 27 XUA.NB. U APYIY NPUXOAU 2
xun.ne. Hama cbwectseHa NpOMAHa Npe3 TeKyLIMA CPAMO NPEeAXOAHUA OTYETEH NepUOA.,

®uHaHcosuTe Npuxoam 3a 2017 r. ca B pasmep Ha 53 xun./iB., kKaTo 53 xun. 8. ca Npuxoam
OT INXBN,

2. UHOOPMALMA OTHOCHO NPUXOAUTE, PASNPEAENEHW NO OTAENHUTE KATETOPUW AEAHOCTW, BbTPELLHU U
BbHLUHU NA3APU, KAKTO U UHOOPMALIUA 3A U3TOYHULUTE 3A CHAB/AABAHE C MATEPUAJIU, HEOBXOAUMM 3A
MPOU3BOACTBOTO HA CTOKU WU NPEAOCTABAHETO HA YCNYTW C OTPA3ABAHE CTEMNEHTA HA 3ABUCMMOCT MO
OTHOLUEHUE HA BCEKM OTAENEH NPOAABAY NN KYI'IVBA'-I/I'IOTPEBMTEI'I, KATO B CTYHAH, YE OTHOCUTENHUAT
OAN HA HAKOW OT TAX HAAXBBbPAA 10 HA CTO OT PA3XOOWUTE WM NMPUXOAMUTE OT NPOAAXKEBU, CE
NPEAOCTABA UHOOPMALIUA 3A BCAKO IMLIE MOOTAENHO, 3A HETOBUA AAN B NPOAAMBUTE MU NOKYMNKUTE M
BPB3KWUTE MY C EMUTEHTA, CbOTBETHO /IMLIETO NO §14 OT AOMBAHUTENHUTE PA3MOPEZIEU HA 3NMNuUK.

Cymata Ha HeTHUTe Npuxoau oT npoaax6bu 3a 2017rog. e 36 xun. ns.
®uHaHcoBuUTe npuxoam 3a 2017 r. ca 8 pasmep Ha 53 xun.nB., Kato 53 xun. NB. ca NpuUxon, ot
NVXBMU.

Bcuukun npuxogu ca oT BbTPEWHWUA Nasap, a No KaTeropun AerMHOCTTa ce pasnpeaenaT KakTo
cneaga:

Ne |
no Mpuxoam no Kateropua geiHocrt Mpuxoau (x.nB) OTH. asn
pea
1 Npuxogm OT KOHCYNTAHTCKU yCayru 5 14%
2 MNpuxoamn oTHaemn N KOHCYMaTUBMU 27 75%
3 MNpuxogn OT ycayru nNO KOMUCUOHHM 2 5.5%
[0roBopU
4 [Tpuxoan OT OTAMCAHU 330 bAKEHUA 2 5.5%
O6wo 36 100,0 %

3. UHOOPMALMA 3A CKNHOYEHU CbLUECTBEHU CAENKM.
[py>ecTBOTO HAMA CK/TIOYEHU CHLLECTBEHUN CAENKMN.

4. NHOOPMALIMA OTHOCHO CAEAKUTE, CKAIOYEHW MEMZY EMWTEHTA, CbOTBETHO AIULETO no § 14 ot
AONMBAHUTENHUTE PASNOPEABU HA 3MMUK 1 CBLP3AHU NULA, NPE3 OTYETHUA MEPUOA, NPEAJIOMEHUA 3A
CK/IIOYBAHE HA TAKWMBA CAE/IKM, KAKTO WU CAE/IKM, KOUTO CA M3BbH OBMYAMHATA MY AEMHOCT MKW
CbLECTBEHO CE OTK/IOHABAT OT TASAPHUTE YC/10BUA, NO KOUTO EMUTEHTBT, CbOTBETHO JIMLIETO NO & 1n
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OT AONB/IHUTENHUTE PASNOPEABU HA 3MMUK MAn HEroBo ABLEPHO ZPYXECTBO E CTPAHA C NOCOYBAHE
HA CTOWHOCTTA HA CAE/IKUTE, XAPAKTEPA HA CBbP3AHOCTTA M BCAKA WH®OPMALIMA, HEOBXOAMMA 3A
OLIEHKA HA Bb3AENCTBMETO BbPXY ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA, CbOTBETHO JIMLIETO MO § 1n
OT AONb/HUTENHUTE PA3NOPEABU HA 3MMLK.

3a APYKECTBOTO CBbP3aHW ML Ca BCUUYKM /IMLA, YYaCTBALLM B MKOHOMMYECKATS rpyna
Ha ,Kopniopauus 3a TexHonorum u uHosaumu ” A,

XapaKTepbT Ha CAeNKMTe, CKAIOYEHU CbC CBLP3aHM NMLA, KAaKTO U GAKTBT ue Te He ca
CK/IIOYEHN B OTK/IOHEHWE OT 0buYaiiHUTe TbProBCKW YCNoBMUA B 6paHLLa, AaBaT OCHOBaHME 3a
3aKnYeHUe, Ye Te He OKa3BaT CbLUECTBEHO BAUAHME BbPXYy (PUHAHCOBOTO CBLCTOAHUE Ha
APYXKECTBOTO, eANHCTBEHO Nopaamn ¢akTa Ha CBbP3aHOCTTA.

3a OTYETHMA Nepuog, APY)KeCTBOTO € CKAOYBANO0 CALKMU CbC CNeAHUTE CBbp3aHMU N1Ua:
Kopnopauusa 3a TexHonorum u uHosauumn Afl
UT Akagemuna ALl
Tex napk Ontena ALl
Opdeit knyb yenHec ALl
MonynapHa Kaca 95 ALl
Atnac lOHuoH EOOL
UMK Omera EOO/1

5. NHOOPMALIMA 3A CbEUTUA U NOKA3SATE/IM C HEOBUYAEH 3A EMUTEHTA XAPAKTEP, UMALLM CbLUECTBEHO
B/IMAHVWE BbPXY AEWHOCTTA MY, U PEAJIM3UPAHUTE OT HEFO MPUXO/IU U U3BBLPLIEHU PA3XOAM; OLIEHKA HA
B/IMAHWETO UM BbPXY PE3Y/NITATUTE NPE3 TEKYLLATA TOZMHA.

Ot yupegasaHeTo Ha [IpyecTBOTO U NbPBOHAYaNHOTO My BNUCBaHe B TbProBCKUA PErncTbp He
ca Hanuue cbbuTMA U NoKasatenu ¢ HeobUyaeH 3a eMUTEHTa XapaKTep, UMalY CbLLECTBEHO
B/IUSIHUE BbPXY AEUHOCTTA MY.

6. UH®OPMALUMA 3A CAE/KW, BOAEHW W3BbLHEAJIAHCOBO - XAPAKTEP M BM3HEC LEA, MOCOYBAHE
OUHAHCOBOTO Bb3/IEMCTBUE HA CAEJKUTE BbPXY AEMHOCTTA, AKO PUCKBT U NON3UTE OT TE3U CAENKU CA
CbLUECTBEHW 3A EMUTEHTA U AKO PASKPUBAHETO HA TA3U MHOOPMALMA E CHLUECTBEHO 3A OLIEHKATA HA
®UHAHCOBOTO CbCTOAHWE HA EMUTEHTA, CbOTBETHO JIMLIETO MO $14 OT AOMbAHUTEAHUTE PA3MOPEAEMU
HA 3MMNLUK.

[pyKecTBOTO HAMA CAE/IKU, BOAEHU M3BbHOANAHCOBO.

7.AlHOOPMALIMA 3A AANOBM YYACTUA HA EMUTEHTA, CbOTBETHO /IMLETO NO 8§14 OT AOMBAHUTENHWUTE
PA3MOPEABU HA 3MNUK 3A OCHOBHUTE MY MHBECTULWUU B CTPAHATA U B YYMKEUHA (B LEEHHU KHUXKA,
®UHAHCOBWU VHCTPYMEHTW, HEMATEPUAIHA AKTMBU U HEABUMKUNIU UMOTH), KAKTO U MHBECTULMMTE B
AANOBU UEHHNU KHUKA W3BbH HETOBATA NPEANPUATUA NO CMUCHJIA HA 3AKOHA 3A CHETOBOACTBOTO W
M3T0‘-IHMLlIIr1TE/HA'-IHHHTE HA ®UHAHCUPAHE.

WUHBECTULMU BbB ®PMHAHCOBU AKTUBM

Ne

no MepHa banaHcoBa
pen HanmeHoBaHue eanHunua | KonudyectBo | croiHocT (n1B.)
L, OP®EN KNYB YENIHEC ALl —rp.Nnosaus | 6p. 7 960 692 5702 263.39
2. TEX NAPK OMNTE/NA A —rp.Mnosgus 6p. 2725850 2775058
3. KOPMOPALIMA 3A TEXHOIOMUKN W | 6p. 2500 137.50




WHOBAUWU ALl — rp.Mnosaus
3. |APBAHACU ALl —rp.Bennko TopHOBO bp. 5672 266 464.80
4. | OEHUKCKOI ALl —rp.Mnosgus 6p. 33 402 1 046 785.20
O6wyo: 10728 116 9790 708.89
HEABUMUMA COBCTBEHOCT
1. AAMUHKUCTPaTUBHA Crpasia CbC 3acTpoeHa nJowy 260 KB.M U pecTOPaHT CbC 3aCTpoOeHa
nnow, 334 KB.M . 3aeAHO C nosemneH UMOT c naow, 1153/2586 KB.M., HaxoAAWM Ce B

rp.Mnosgus, yn. MakegoHuna Ne2

2. Crpapa cbe 3acTpoeHa naouy, 100 KB.m Haxogauwia ce B rp.Mnosaus, yn. CatypH Ne9

8. UHOOPMALMSA OTHOCHO CKAKOYEHUTE OT EMUTEHTA CbOTBETHO AUUETO NO §1A OT AONBLTAHUTENHUTE
PASMOPEABU HA 3NMNLK, OT HEFTOBO ABLLEPHO APYKECTBO UMW AFYKECTBO MAMKA B KAYECTBOTO MY HA
3AEMO/ATE/T 4OTOBOPU 3A 3AEM, BK/IOYUTENHO NPEAOCTABAHE HA TAPAHLIMU OT BCAKAKBLB BU/, B TOBA
YUCNO HA CBbP3AHU JIULIA, C NOCOYBAHE HA KOHKPETHWUTE YC/IOBUA NO TAX, BKAIOYUTENHO HA KPAMHUTE
CPOKOBE 3A NJIALLLAHE, U LIENTA, 3A KOSITO CA BUJIU OTMYCHATH.
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S e L

WKOHOMMUYEC| Bb3HUKHAN
Ka rpyna Ha npu
Kopnopauus | npeobpasysa
3a He Yype3
TEXHONOTUK | OTAENAHE Ha
¥ uHoBauum | EaHonnuHo
A v Heca TbProBCKO
npepocTase | ApYXKecTBo
HU Atnac ®PuHaHc
AONbAHUTEN EAQ oT
HurapaHuuu | Kopnopauus
u 3a
3a4b/KEHUA | TEXHOJIOTUN U

uHoBauuu A/,

MNeTbp
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CUHOBE
ooa

ETuk
®UHaHC
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85
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31.05.20
21
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Jorosopa 3a
3aem ca oT
eaHa
MKOHOMMUYEC
Ka rpyna Ha
Kopnopauus
3a
TEeXHONOrnun
1 UHOBAL UK
Al v He ca
npegocrase
HU
AONbAHUTEN
HUrapaHuum
7
3a4bAXKEHUA

nHoBauun ALl.

dvarocpoueH

NHBECTULMOH
€H 33em,
Bb3HUKHanN
npu
npeobpasysa
He upes
oTAensHe Ha
EgHoAnYHO
TbProBCKO
APYHecTso
Atnac PuHaHc
EAL o1
Kopnopauusa
3a
TEXHONOTUN U

NMonyuyenute or ,ETUK ®UHAHC” A kbm 31.12.2017 rog,. AbLATOCPOYHU 3aeMu ca B

pa3smep Ha 746 xun. ne., B T.M. 3aemMu nonyyeHn oT APyXKeCTBa OT MKOHOMUYEeCKaTa rpyna B

pa3smep Ha 688 xun. ne.

9. UHGOPMALIMA OTHOCHO CK/IIOYEHUTE OT EMUTEHTA CbOTBETHO JIMLIETO MO 8§14 OT AONbAHUTENHUTE
PA3MOPEABU HA 3MMLK, OT HEFTOBO ABLLUEPHO APYKECTBO W/IU IPYKECTBO MAMKA, B KAYECTBOTO MY HA
3AEMO/AATEN1 AOrOBOPH 3A 3AEM, BKNIOYUTENHO NPEAOCTABAHE HA TAPAHLMK OT BCAKAKBB BUA, B TOBA
YUCNO HA CBbP3AHU JIULIA, C MOCOYBAHE HA KOHKPETHUTE YC/IOBUA NO TAX, BKKOYUTENHO HA KPARHWUTE

CPOKOBE 3A NNALLAHE, U LIEATA, 3A KOATO CA BUIU OTNYCHATH.



Kpeauto| Kpeguto | Pasmep | Foauw | Hensnna |Hensnna| Cpok 3a UenTta Bupg,
Aaren no Ha Ha TeHa TeHa usnna 3a Ha 3aema
Niyyaten | 3aema | IMXBa | rnaBHuL,| Auxsa waHe OTNyCKaHe
Xun.ne.| (%) a Xun.ns.. Ha 3aema
Xun.ne.
ETuk Cupma 1300 |5 801 351 01.01.2024 | 3aemc | gbarocpoueH
®PuHaHC [eHepaXu MHBECTULM
AQ EOOA OHHa uen
3a
WHBECTULM
ne
anTepHaTu
BHU
U3TOYHULMU
ETuk ®unnnonon|30 7 15 5 12.12.2019| 3aemc | gbarocpoueH
®uHaHc {nc Typ 00/ MHBECTULM
AL OHHa uen
3a
nognomar
aHe
dUHaHCUup
aHe Ha
AeAHOCTH
no obwu
cTpaterud
eCKu uenu
ETuk Koonepaum |20 12 20 13 12.07.2017 | 3aem 3a |KpaTKOCpoueH
®uHaHc |8 EK], 060poTHU
Al AyTomon cpencrTsa
ETuk Koonepauwu (10 8 10 3 18.06.2017 | 3aem 3a |KpaTKocpoyeH
®uHaHc 8 EKA o06opoTHU
Al AyTtomon cpeacTsa
ETuk ®eHuke KOr |27 8+ 27 13 07.06.2012 | 3aem 3a
®uHaHc (A 0% - 060pOTHU |KpaTKOCPOUEH
Al 21.06.2012 | cpeacrtsa
ETuk KT A4 13 5 13 1 09.07.2017 | 3aemc | ObArOCPOYEH
®PuHaHC MHBECTULM
Al OHHa uen
3a
nognomar
aHe
¢uHaHCcHp
aHe Ha
AenHocTn
no obu
cTparermy
€CKM uenu
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ETuk

i n

10.10.2020

3aemc

AbAroCpoyeH

Tex napk
®uHaHc {OnTena AL, - UHBeCTULMU
AL 23.11.2020 | oHHa uen
3a
noanomar
aHe
¢uHaHcup
aHe Ha
AelHoCTH
no o6
CTpaTteruy
ecKku uenmn
ETuk 4ynkK 7 7 24.08.2018 | 3aem3a
®uHaHc |OMETA - 060poTHU |KpaTKOCpoUueH
AL EOCOA 04.09.2018 | cpeacTBa
ETuk UnkK 1 1 20.09.2018 | 3aem3a
®uHaHc [OMETA 060pOTHM |KpaTKoCpoUeH
Al cpencrsa

MpegocraseHuTe o1 ,ETUK ®PUHAHC” Al 3aemu ca B pasmep Ha 905 XuUAn./B. KbM Kpas Ha
OTYETHUA Nepuoa, B T.4. 3aeMU NPeOCTaBEHN Ha APYKECTB OT MKOHOMMUECKaTa rpyna B
pa3mep Ha 31 xun.ns..

10. UHOOPMALIMA 3A M3MON3BAHETO HA CPEACTBATA OT M3BbLPLUEHA HOBA EMUCUA UEHHU KHUXKA MPE3
OTYETHUA NEPUOA.

Mpes otyetHna nepuog ETUK ®PUHAHC Al He e ysennuyaBano KanuTtana cu U He € eMUTUpaHa
HOBa eMUCHUA LLeHHU KHUKa.

11. AHANM3 HA CBOTHOWIEHWETO MEXAY NOCTUrHATUTE GUHAHCOBU PE3YATATU, OTPASEHU BbB
OUHAHCOBKA OTYET 3A ®PUHAHCOBATA TOAUHA, U NO-PAHO NYE/IMKYBAHU NPOTHO3U 3A TE3U PE3Y/ITATHU.

He ca u3sbpwBsaHM M He ca Hanuue no-paHo NybAMKYBaHW MPOrHO3M OT cTpaHa Ha ETUK
®NHAHC AL.

12. AHANU3 ¥ OLIEHKA HA MOJINTUKATA OTHOCHO YNPAB/IEHUETO HA dUHAHCOBUTE PECYPCU C MOCOYBAHE
HA BbMOMHOCTUTE 3A OBCAYIKBAHE HA 3AQb/AMEHUATA, EBEHTYA/IHU 3ANNAXWU WU MEPKWU, KOUTO
EMUTEHTBT, CLOTBETHO IMLIETO MO 8§14 OT AOMBbAHUTENHWUTE PA3NOPEABW HA 3MMLUK E NPEANPUEN UAU
NPEACTON AA NPEATNIPUEME C OT/IEL, OTCTPAHABAHETO UM.

Monutukata Ha ETMK ®uHaHc AL e Haco4eHa OCHOBHO KbM eQpeKTUBHO ynpaBAeHWEe Ha
duHaHCOBUTE pecypcu, Taka Ye Aa bbae obesnedeHa WMHBECTULMOHHATa nNporpama Ha
APYXeCcTBOTO M fa ce nogbpXka ontumaneH obem Ha obopoTHuTe cpepcrBa. CBoboaHuTe
Mapu4HU pPecypcu, MNOAYyHEHM 4YPEe3 U3NON3BAHETO Ha ¢PUHAHCOBU WMHCTPYMEHTU W3BBH
obnyariHaTa AEWHOCT, ca pasnpeneneHu No 3aeMu, Npu AOroBOpPeHW HaW-gobpu ycnosua 3a
nony4aBaHe Ha JOXOA.
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Etuk ®uHanc Afl obcnyxkBa BCUYKMTE CM 3aAb/IXKEHMA CbINaCHO AOroBOPEHOCTUTE, Taka uye
HAMa €BEHTYa/IHW 3aM/iaxu, 3a KOUTO fa ce NPeABUXKAAT MEPKU 3a OTCTPaHABAHETO UM.

13. OUEHKA HA Bb3MOMHOCTUTE 3A PEANU3ALMA HA WHBECTULMOHHUTE HAMEPEHMUA C MOCOYBAHE HA
PASMEPA HA PA3NONATAEMUTE CPEACTBA U OTPA3ABAHE HA Bb3MOMHUTE MPOMEHU B CTPYKTYPATA HA
®UHAHCUPAHE HA TA3U JEAHOCT.

YnpaBneHWeTo cuuta, Ye cnepBa Aa Cce fafe MNOJOMKUTENHA OUEHKa Ha Bb3MOMHOCTUTE 3a
peanusalua Ha MHBECTULIMOHHUTE HAMEPEHMA Ha APYKECTBOTO, KAKTO U Ue e MafKo BEPOATHO
Ala ce NPOMeHM CTPYyKTypaTa Ha dUHAHCUPaHe Ha Tasu AelHOCT.

14. WHoOPMAUMA 3A HACTBMWUAM MPOMEHW MPE3 OTYETHMA NMEPMOA B OCHOBHUTE NPUHLUUNKU 3A
YMNPABNIEHUE HA EMUTEHTA CbTBETHO JIMLIETO NO §14 OT AOMbTAHUTENHUTE PA3MNOPEABW HA 3MMUK U HA
HEFOBATA TPYNA NPEANPUATUA NO CMUCH/IA HA 3AKOHA 3A CYETOBOACTBOTO.

ApyxecTsoTo e npueno aa cnassa NpuHUMNUTE Ha HauMOHANHMA KOAEKC 3a KOPNOpaTUBHO
ynpasneHue, ogobpeH or Komucua 3a $UHAHCOB HAA30p M He ca Hanuie NPOMEHU B Tasw
HaCcoKa npes OTYeTHMA Nepuoa,

15. NH®OPMALINA 3A OCHOBHUTE XAPAKTEPUCTMKU HA NPUNTATAHUTE OT EMWTEHTA, CbOTETHO JIMLIETO MO
§14 OT AOMBAHWUTENHMUTE PA3NOPEABW HA 3NMUK B NPOLIECA HA MU3TOTBAHE HA ®MHAHCOBW OTYETU
CUCTEMA 3A BLTPELLUEH KOHTPOJ1 U CUCTEMA 3A YNPABAEHWUE HA PUCKOBE.

®urHaHCOBUTE OTYETU Ha APYIKECTBOTO ca CbobpaseHn C NPYHLMANTE Ha TeKyLLO HauynCaABaHe,
AencTBawo npeanpuaTUe, NPeAMMCTBO Ha CbAbpKaHWeTo npeg dopmaTta, npeanasausocT,
CbNOCTaBUMOCT Ha NPUXoanNTe N pasxoauTe, NOCTOAHCTBO.

KomnaHuaTa wMma wu3rpageHa cucTemMa 3a BbTPEWeH KOHTPOA, KOATO BKAOYMTENHO
naeHtTMdnUMpa puUCcKoBeTe, CbMbTCTBALUM AEWHOCTTAa Ha APY)KECTBOTO M moAfomara TAXHOTO
epekTMBHO ynpasneHue. CucTemaTa 3a BbLIPELIEH KOHTPOA rapaHTUpa edeKTUBHOTO
dYHKUMOHUpPaAHE Ha CUCTeMMUTE 33 OTYETHOCT U pasKpuBaHe Ha MHpopmauma. KopnopaTMBHOTO
PbKOBOACTBO € NognomaraHo 3a AelHOCTTa CU OT 0guTEH KomuTeT. Mpunara ce npuMHUMNa 3a
poTauua Npu NpeanoxeHuaTa n u3bopa Ha BbHLWEH 0AUTOP.

16. UHGOPMALIUA 3A NPOMEHUTE B YNPABUTEIHUTE U HA3OPHUTE OPFAHM MPE3 OTYETHATA ®UHAHCOBA
FOAUHA:

Ha 21.09.2017r. ¢ Homep Ha BnuceaHe 20170921171450 B Tovprosckua peructop leopru
Xpuctos [lanewHukoB u [uHKa [lerpoBa MwunyweBa-Kanaigyuesa 6axa BNUCAHK KaTo
npeacrasutenn no 4n.234, an.l or T3 Ha Kopnopauusa 3a TexHonoruu u uHosaumu All 3a
M3NbAHEHWE Ha 3a4b/IKEHNATa MYy KaTo 10./1. YneH Ha C v npeactasnasaw, ETuk ®uHaxc AL,
KTW AL we ce npeacrasnasa B C[l Ha Etuk ®unavc A ot MNetbp Heitues HelueB —
camocTosaTenHo, a ot Neopru Xpuctos lNanewHukos n NHKa [Metposa Munywesa-Kanaiigkvesa
—3aeHo.

Cbc cbwma Homep Ha snucsaHe 20170921171450 B Tvbprosckua pernctbp bewe BnucaHa
NpomMAHaTa B HaYyMHa Ha npepcrtasnasaHe Ha ETuk ®uHaHc ALl npen Tpetn nuua, a UMEHHO
bewe BnucaHo, ye ETMK PuHaHc A[l we ce npectasnasa oT leTbp Heitue HelueB —
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CamoCTOATe/HO, a oT l'eopru Xpuctos lNanewHunkos, MHkKa MetpoBa Munywesa-Kanaiigxuesa
u BeHennH Kpacumupos MopaaHoB — no gsama.

17. VUHOOPMALMA 3A PASMEPA HA Bb3HATPANKAEHWUATA, HATPAAMTE WU/WUNU NON3WUTE HA BCEKU OT
YNEHOBETE HA YNPABUTENHUTE U HA KOHTPOJIHUTE OPTAHM 3A OTYETHATA ®UHAHCOBA roAuUHA, USNNATEHU
OT EMUTEHTA CbTBETHO /IMLIETO NO §14, OT AONBAHWUTENHWTE PA3NOPEABW HA 3NMLK U HEFOBM AbLLEPHM
OPYXECTBA, HE3ABUCMMO OT TOBA, AAIN CA BUAWU BKAIOYEHU B PASXOAUTE HA EMMWTEHTA CbTBETHO
JMUETO No  §1A OT AOMbLAHUTENHUTE PASMOPEABW HA 3MMLK MAWN NPOUSTUYAT OT PASMPEAENEHUE HA
NEYANBATA, BKAIOYUTENHO:
A) NONYYEHU CYMU U HEMAPUYHU BB3HATPANKAEHUA:
B pasmep Ha 3 xua. nB.

6) YCNOBHU MAWN PA3CPOYEHW Bb3HATPAMIEHMA, Bb3HUKHANWU MPE3 rOAUHATA, IOPU WU AKO
Bb3HATPAMKAEHUETO CE Ab/IXU KbM NO-KbCEH MOMEHT;
Hama TakuBsa.

B) CYMA, Ab/IXKMMA OT EMUTEHTA, CbOTBETHO JIMLIETO MO § 14 OT AOMBAHUTENHUTE PA3MOPEAEM HA
3MMLUK 1an HEroBu AbLUEPHU APYKECTBA 3A U3MJIALLAHE HA NMEHCUW, OBE3LETEHUA MPU NEHCUOHUPAHE
WU PYTY NOAOEHN OBE3LLIETEHUA.

Hama TakuBa.
EMWTEHTBT He e pasnpenenan TaHTUEMMU.

18. 3A NYBANYHMTE APYIKECTBA - UHOOPMALMA 3A MPUTEXKABAHM OT YIEHOBETE HA YMPABUTENHUTE U HA
KOHTPOJIHUTE OPIAHW, NPOKYPUCTUTE N BUCLLIMA PbKOBOAEH CbCTAB AKLUMU HA EMUTEHTA, BK/TIKOYUTEAHO
AKLUWUUTE, NPUTEXXABAHW OT BCEKW OT TAX NOOTAENHO U KATO NPOL|EHT OT AKLWMUTE OT BCEKK KNAC, KAKTO
N NPEAOCTABEHU UM OT EMUTEHTA ONuUMKU BbPXY HEFOBW LEHHW KHUMA - BUA U PASMEP HA LIEHHWUTE
KHUXA, BbPXY KOUTO CA YYPEAEHWU OMNUMUTE, LEHA HA YNPAKHABAHE HA OMUWUWUTE, MNOKYMHA LUEHA, AKO
WUMA TAKABA, U CPOK HA ONMLIUUTE.

AKUMHUTE Ha eMUTeHTa ca 0BMKHOBEHU, 6e3HaNUYHU, C NpaBo Ha 1 (e4uH) rnac Bcaka.

N:er;o YneHose Ha CbBeTa Ha AUpPEKTopUTe Bpo# akuum %
1. «KOPMOPALMA 3A TEXHONTONTMN N MHOBALWKU» AL, | 6332771 66
npeacTaBASABaHO OT:
MeTbp Heltues Heltues 0 0
l'HKa MNeTposa Munywesa-Kananaxuesa 0 0
leopru Xpuctos lNanewHUKos 0 0
2. OOHAAUMA  «MEXAOYHAPOAEH WHCTUTYT 3A (0 0
M3CNEOABAHE HA KOOMNEPAUUUTE» npepcraBnaBaHo
oT:
AceH MBaHoB KoHapes 0 0
Aumutep KocraguHos MwuH 0 0
3. BeHenuH Kpacumupos MopaaHos 0 0

LUutupaHute nuua He npuTexkasaT ONuuKW, HUTO ApPyruM AepuBatu ¢ 6a3oB akTUB aKUUM HA
eMUTEeHTa.
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19. WHoOPMALMA 3A M3BECTHUTE HA [IPY)KECTBOTO AOrGBOPEHOCTU (BKIIIO‘-IMTEIIHO U CHhej
MPUKNIOYBAHE HA ®UHAHCOBATA FOAWHA), B PE3Y/ITAT HA KOUTO B BbAELL NEPUOL MOFAT AA HACTBMNAT
NPOMEHUW B NPUTEXABAHWUA OTHOCUTENEH AN AKLMK UM OB/IIALIMK OT HACTOALLUM AKLMOHEPHU UMK
OB/IUTALIMOHEPU.

Ha ApyecTBOTO He ca U3BeCTHU KaKBMTO U Aa 6MNO AOTCBOPEHOCTM, B PE3YATAT HAa KOMTO B
6baew, nepnoa morat fa HacTLNAT NPOMEHM B NPUTEXABAHUA OTHOCWTENEH AAN aKUMW OT
HaCTOALLM aKUMOHEPMU.

[py}KecTBOTO He € emMUTUpPano obauraymu.

20. UHGOPMALIMA 3A BUCALLM CbAEEHU, AGMUHUCTPATUBHU NN APBUTPAXKHM NPOU3BOACTBA, KACAELLMA
3AOBIDKEHUA UM B3EMAHUA HA EMUTEHTA, CbTBETHO 8§14  OT AONMbTAHUTENHUTE PA3MOPEABN HA
3MMNUKB PASMEP HAW-MANKO 10 HA CTO OT COBCTBEHUA MY KAMUTAN; AKO OBLUATA CTOMHOCT HA
SAABL/KEHUATA U/IU B3EMAHUATA HA EMWTEHTA CBTBETHO JIMIIETO MO 8§14 OT AOMBAHWUTE/IHWUTE
PA3MNOPEABU HA 3NNLK NO BCUYKU OBPA3YBAHU NMPOMU3BOACTBA HAAXBBLPAA 10 HA CTO OT COBCTBEHUS MY
KANUTAN, CE NPEACTABA UHOOPMALIUA 3A BCAKO NPOU3BOACTBO NOOTAE/NHO.

Ot v cpewy ,ETUK ®UHAHC” Afl HAama 3aBeaeHU CbAebHU Aena U HAMA BUCALLM CbAeGHM,
AAMUHUCTPATUBHWU 1M apbuTpaxkHM Npou3BOACTBA, NO KOUTO obuwata CTOMHOCT Ha
334b/KeHUATa UAK B3eMaHMATa Ha eMUTeHTa NMo Bcu4kM o6pasyBaHM MpoM3BOACTBA A3
Haaxsbpa 10 Ha cTo oT co6CTBEHMA My KanuTann.

21. 3A NYBAWUYHU LPYXECTBA - JAHHU 3A IMPEKTOPA 3A BPB3KM C MHBECTUTOPA, BK/IIOYUTENHO TENEDOH
M AZLPEC 3A KOPECNOHAEHLUMA.

AvpekTopa 3a BPB3KM € uHBecTMTOpUTE Ha ,ETUK ®UHAHC” AL e MNeTpaHka [umuTposa
WnapuoHosa, ¢ noct. agpec: rp.flnosaus, yn. BEJIMUA 23, Et. 3, An.6 u agpec 3a
KopecnoHgeHuus; rp.Maosaus, 6yn. «Xpucro botes», Ne27A, Ten. 0882933522

I11. MPOMEHW B UEHATA HA AKLMWTE HA APYXECTBOTO
OT yypepABaHETO Ha APYXKECTBOTO A0 HACTOALWMA MOMEHT akumMuTe OT Kanutana Ha ,ETUK
®UHAHC” Afl He ca 6unn npegmet Ha 6opcosu caenku. PepepeHTHaTta UeHa, obaBeHa npu

perncTpupaHeTo Ha ApyxectBoto Ha B®B-COPUA e 1(eauH) neB 3a akuuMa U cblata He
NpoOMeHAHa.
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IV. AHANIU3 U PA3ACHEHUE HA UHGOPMALIUATA MO NPUNOMKEHME No 11

1. CTPYKTYPA HA KAMUTA/IA HA APY)KECTBOTO, BK/IIOMUTE/IHO LIEHHWUTE KHUMA, KOUTO HE CA AOMYCHATU
AO TbPTOBUA HA PETY/IUPAH NMA3AP B PENYB/IMKA Bb/ITAPUA MW IPYTA [IbPAKABA YNEHKA, C TOCOYBAHE HA
PASNMNHUTE KNACOBE AKLIMM, MPABATA U 3ALB/IKEHUATA, CBbP3AHU C BCEKMU OT KNACOBETE AKLMH, M
HACTTA OT OBLLUM1A KAMUTAJ, KOATO CbCTABJ/IABA BCEKU OTAENEH KNAC.

KanutanbT Ha apyecTBoTo e B pasmep Ha 9 595 108 (aeseT MUAMOHA NETCTOTUH heseTgecet n
neT Xunagu cTo u ocem) nesa, pasnpegesneH B 9595108 (peBer MMAMOHA NETCTOTUH
AeBeTAECET M NeT XUAAAN CTO M ocem) Be3HaNUYHM NOUMEHHM aKLMM, C NPaBO Ha eAuH rnac,
AUBUAEHT U NMKBMAAUUOHEH AAN, BCAKA C HOMUHANHA CTOMHOCT OT 1 (eaunH) nes.

2. OTPAHWYEHWA BLPXY NPEXBBPNIAHETO HA LEEHHUTE KHUA, KATO OTPAHMYEHMSA 3A MPUTEMABAHETO HA
LEHHW KHIXKA MU HEOBXOAVWMOCT OT NOJIYYABAHE HA OAOEPEHUE OT APYKECTBOTO WJ/IN [PYT AKLIMOHEP.
PasnopexpaaHeto ¢ akuun ce n3sbpluBa cBoBOAHO. MPEXBbPAAHETO Ha aKUMWU NOANENM Ha
peructpaums B “LleHTpanen aenosutap” Afl, 3a fa UMa AeiCTBME CNPAMO APYXKECTBOTO.

3. UHOOPMALIUA OTHOCHO MPAKOTO W HENPAKOTO MPUTEMABAHE HA 5 HA CTO WX NOBEYE OT NPABATA HA
FNAC B OBLIOTO CbEPAHUE HA APYXXECTBOTO, BKAIOYMTENHO AAHHU 3A AKLMOHEPUTE, PASMEPA HA
AOAN0BOTO nm YYACTUE u HAYUHA, no KOWUTO CE
APUTEKABAT AKLIUUTE.

CnepHnTe aKUMOHEPM NpUTEXKaBaT Hag 5% OT aKLMUTE Ha APYIKECTBOTO:

L MpoueHTHO
AKunoHep bpou akuumn N
«Kopnopauua 3a TEXHONOTUU U UHOBALUKUY | _ .
. 6332771 66%
L | an, EMK 115086942, rp.Mnosams 0
5 [ouo lNeoprues KapausaHos, 3262 337 349%
rp. Benuko TbpHOBO

4. [IAHHU 3A AKLIMUOHEPUTE CbC CNELMASIHU KOHTPONIHU NMPABA U OMUCAHME HA TE3U MPABA.
HuKoii OT akUMOHepUTe He NpUTeXKaBa CNeLyasHN KOHTPOIHU Npasa.

5. CUCTEMATA 3A KOHTPO/ NPU YNPAXHABAHE HA MPABOTO HA /IAC B CIYYAUTE, KOTATO CNYXKWUTENIN HA
JPYXECTBOTO CA U HEFOBU AKLIMOHEPU U KOFATO KOHTPONTBT HE CE YIPAXHABA HEMOCPEACTBEHO OT TAX.
Cnopeg, AeicTBaLWOTO 3aKOHOAaTeNCTBO.

6. OrPAHMYEHWSA BbPXY MPABATA HA TNAC, KATO OrPAHUYEHUA BHPXY MPABATA HA IMAC HA AKLIUOHEPUTE C
ONPEAENEH NPOLIEHT WU BPOV [IACOBE, KPAEH CPOK 3A YNPAXHSABAHE HA NPABATA HA [JIAC U/IU CUCTEMM,
MPU KOUTO CbC CLTPYAHWYECTBO HA APYKECTBOTO ®WHAHCOBWTE MPABA, CBbP3AHWU C AKLMUTE, CA
OTAENEHU OT NMPUTEXKABAHETO HA AKLIUUTE.

He coliecTByBaT OrpaHu4eHUs BbpXy NpaBaTa Ha raac.

7. CNOPA3YMEHMA MEXAY AKLUMOHEPUTE, KOUTO CA WU3BECTHWU HA [PYXKECTBOTO WU KOUTO MOFAT A
AOBEAAT 0 OFPAHUYEHUA B MPEXBBPIAHETO HA AKLIMW U/IU TIPABOTO HA [/1AC.
He ca M3BECTHM CbLLECTBYBAHETO Ha HAKAKBM CMOPAa3yMEHUA MEXAY aKUMOHepuUTe OTHOCHO
NpexsBbp/NAHETO Ha aKUMMU UK yNpaXKHABAHETO NPaBOTO Ha r1ac.
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8. PA3NOPEABUTE OTHOCHO HA3HAYABAHETO U OCBOBOMJABAHETO HA YJIEHOBETE HA YNPABWUTE/NHWUTE
OPIAHU HA IPYXXECTBOTO M OTHOCHO W3BbPLUBAHETO HA U3MEHEHMUA U [JOMb/IHEHUA B YCTABA.

CovrnacHo Ycrasa Ha ppyxectsoto CbBeTa Ha AupeKTopuTe ce u36uMpa ¢ OB6MKHOBEHO
MHO3UHCTBO OT O6WoTO cbbpaHue Ha akuUoHepuTe.

U3meHeHUA U AonbaHeHUA B YcTaBa ce m3sbplBsat oT O6woTo cbbpaHue Ha akuuoHepuTe ¢
MHO3UHCTBO 2/3 (4Be TpeTun) oT npeacTaBeHUsa KanuTan.

9. NMPABOMOLUMATA HA YMPABUTENHWUTE OPTAHM HA LPYMECTBOTO, BK/AIOUYUTE/IHO MPABOTO JA B3EMA
PELLEHWA 3A USAABAHE U OBPATHO U3KYMYBAHE HA AKL MU HA LPYKECTBOTO.

CvrnacHo un.10, an.5 ot Ycrasa Ha [lpy»ecTBOTO - [Jpy>KecTBOTO MOXe Aa M3BbpluBa 06paTHO
U3KynyBaHe Ha COBCTBEHM aKLMKW NPU YCNOBUATA Ha un. 111 ot 3MMLK.

10. CbLUECTBEHM AOrOoBOPU HA [APYMKECTBOTO, KOWUTO MOPAMOAT [AEACTBUME, U3MEHAT CE WAWU CE
NPEKPATABAT MOPAZMW MPOMAHA B KOHTPOJIA HA OPYKECTBOTO NPU OCBLUECTBABAHE HA 3AAB/TKUTENHO
TbProBO NPEAJIATAHE, U NOCNEAWUMTE OT TAX, OCBEH B C/IYYAMTE KOFATO PA3KPMBAHETO HA TA3MU
WHO®OPMALIUA MOXE OA NPUYUHU CEPMO3HU BPEAW HA APYKECTBOTO; U3KAKOYEHUETO NO NPEAXOAHOTO
W3PEYEHUE HE CE NPUNATA B C/IVYAUTE, KOTATO APYXECTBOTO E AJIbKHO OA PA3KPUE UHOOPMALUATA MO
CUNATA HA 3AKOHA.

3a nepuoga 2017 r. U [0 HaACTOAWMA MOMEHT KOHTPOABLT BbpXy [pYKecTBoTo He ce e
npoMeHs .

11. CNOPA3YMEHWA MEKAY APYECTBOTO W YNPABUTE/IHUTE MY OPTAHM W/ CYMKUTENY 3A U3MNALLAHE
HA OBE3LWETEHUE MPWU HAMYCKAHE WM YBOMHEHWE BE3 NPABHO OCHOBAHME WJ/IM NPU MPEKPATABAHE HA
TPYZLOBUTE MPABOOTHOLLEHWA MO NMPUYUHU, CBLP3AHM C THPFOBO MPEAJ/IATAHE.

He ca CKAlOYBaHM CNOPa3syMeHWUA MEXKAY APYKECTBOTO W YnNpaBUTENHUTE MY OpraHu uau
CNYXUTENN 3a u3nnawaHe Ha obeslieTeHne npu HanyckaHe uAM yBonHeHue 6Ge3 npasHO
OCHOBaHWEe WU MpPU MPeKpaTABaHE Ha TPYA0BMTE NPAaBOOTHOLIEHUA NO MPUYMHU, CBBP3aHU C
TbProso npeanaraHe.

MpuaoxeHue N2 1 — fleknapauua 3a KopnopatueHo ynpasaeHue no 4n.100 H, an.8 3MMLK 3a
2017 .

23.03.2018r. U3NBNHUTENEH AUPEKTOP:

- - yﬂe.un-‘ﬁ-ﬁ\ .............

.\ A/l T Jreopru Nanewsnkos/
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