BEJAEXKH KBM PHHAHCOBHUTE OTYETH
KBM 30.06.2018

1.CYETOBOJHA IIOJHTHKA

BA3A 3A M3TOTBSHE HA DPUHHAHCOBWUTE OTYETH

Ha tepuropuata ma Pemy6mmxa Bunrapms  aeficrear Mexnyraponuure crammaprn 3a
HHAHCOBM OTYeTH, mpHerH o Kommcnsta ma Epponmeiickna cnros. Mexnynapognnte
CTAHIAPTH 3a (HHAHCOBH OTYeTH ca NPHETH CBC 3aKOHA 334 CUCTOBOACTROTO 91.34 (1)
-l OIHmENTe PHEAHCOBH OTYeTH Ha IPEOIPHATHATA OT ODINECTBEH HHTEPEC Cé CHCTABAT Ha
bazara na Mexmynaponnute CHETOBOAHH CTaHNapTH . 3a Brirapus npez 2018 r. e OPHII0KAMA

pamkaTa sa MCC.

DHHAHCOBHTE OTYETH ca NpencTakenn B Obarapckn nesa (BGN), BaIyTara Ha ApyKEeCTBOTO,

IIPHJAIAHE HA MEXIAYHAPOJHHUTE CTAHIAPTH 3A OHHAHCOBH OTYETH

PrxosoncTeoTo npeacrass ceos mexmmmen uuancos oruer kM 30 ronu 2018r., HITOTEEH B
CBOTBETCTEHE ¢ MemayHapoasuTe CHCTOBOINM CTAHNAPTH, KOSTO € H B CLROTBETCTBHE ©
Hauronamsoro cueTopoHo 2axonomarencTso,

OCHOBA 3A H3IOTBAHE HA ®HHAHCOBHTE OTYETH

Hactosmmar ¢pusancos otuer e cherasen 3a nepuona ot 1 anyapr 2018r. go 30 roru 2018r. &
CBOTBETCTBHE C H3HMCKBAHHATA HAa MeRIYHAPOIHHTE CYETOBOHM CTAHOAPTH, H3JaHHE Ha
KomureTa 3a Mexcaynaponay cuetopomny CTannapTH ¥ PHETH 33 IPWIoKeHHe oT Erponefickusa
¢br03. KeM 30 romm 2018r. MCC srmousar MexayHapoasuTe C4eTOBOTHN CTaHIapTH,
MesxayraponHATe cTanmapTy 3a (HMHAHCOBH OTHETH (MC®O), TenkysasnsTa Ha [locToxHERS
KOMHTET 33 pasdacHeHuA H Twlkysaumara ma KommTeTa 3a pazacuenna Ha MCQO. MCC ce
TIPCH31aBaT BCAKA TOHHA W €A BAMHIHH CaMo 3a FOAHHATA HA H3NABAHeTo CH, KaTo B TAX ce
BRTIOYBAT BCHIKH MPOMEHH, KAKTO M HOBHTE CTAHIAPTH H pazacHeHnd. 'omsma gact oT Tax me
a4 TPHIOKHMH 33 IeHHOCTTa Ha JpykecTroTo, nopams cnelMGUINHTE BHIPOCH, KOHTO Ce
TPETHPAT B TAX.

PerosonctsoTo Ha Jlpymecrroto ce e CBOOPA3HIO0 C BCWUKH CTAHIAPTH | PaICHEeHN, KOHTO ca
TIPHIOHHME KBM HETOBATA ACHHOCT H ca NPHETH OMHIMATIHO 32 NPHTOKEHHE OT Esponetickna
CBIO3 KBM NIATaTa Ha CBCTABAHETO HA HACTOAINMA (PMHAHCOR 0TUeT. (JCBEH TOBA PBKOBOICTBOTO
Ha JIpymecTBOTO € Hanpagmno [PETICl Ha BAe3MMTE B CHMa 0T 1 smyapn 2018r. npomenn B
CHUIECTBYBALIHTE CYETOBOAHNTE CTAHJAPTH H HE CYHTA, Y¢ Te HANArar JHAYHMH NPOMEHH 10
OTHOIICHHE HA [IpHIAraHaTa Npe3 TeKyIIATa roJHHA CYETOROIHA OTHTHEA

PrroBozncTEOTO Ha [lpyixecTsoTo He CHHTa, 9¢ € HeoOXOONMO O OIIOBECTSBA T3l CTaHIapTH U
PA3ICHEHHA KBM TAX, B KOHTO Ca HAlPaBeHH NPOMEHH HO T He Ce OTHACT Io gefiHocTTa My,
TBH Karo ToBa 6H MOrmo ma goseme mo HepazdHpane M IoJBeKIane Ha noTpedHTemTe Ha
HHGOPMALAA OT FOMMINHAS My QHHAHCOB OTHCT.



IIPOMEHH B CYETOBOJAHATA NOIMTHEA

Jpy#ecTBOTO He € NPOMEHAIO CYUeTOBOIHATA CH IOMHTHKA OPE3 TEKYIIHA NEPHOL.
E®EKTH OT HPOMSIHA B OBMEHHHUTE KYPCOBE

ChriacHo W3HcKBanmaTa Ha OBIrapcKoTO 3aKOHOAATENCTRO Hpy&ecTBOTO BOIH cYeTOROTHMTE
CH PErHCTPH B NeBd. DHKCHATET Ha OBIrapekus nes e }uxcupan keM espoto 1 EUR = 1,95583
BGN. ®unancosnte oT9eTH ca H3roTEeRY B XHIIAIH JTeBa.

Chenxure B 9yiiecTpanHa BATYTA Ce BIMCBAT B ICBOBE NPH MEPBOHAYATHOTO CYETOBOIHO
OTpazfiBaHe, KATO KBM CYMaTa B YyKISCTPaHHA BATYTA Ce IpHIara DeHTpanHusT Kype na BHB
KEM [JaTaTa Ha CIE/IKATA.

B roaummus uHancoB oTueT i B MexmmHHMTE (HHAHCOBH OTYETH NAPHIHUTE H HEMapHYHHATE
TNO3HIHH B IyKIECTPAHHA BAJIYTA CE OTPA3ABAT, KAKTO ClleEa:

- N3pHYHHTE [IOSHIHA B Yy:KIECTPAHHA BaNyTa ce ONEHABAT 110 3AKTIOUHTENCH KypC, a TeKyIo
TPe3 TO/IMHATA - 10 UERTPATHIA Kype Ha Beirapekara mapona 6amka kb matata Ha CHCTAEAHE
HA OTYETA.

- HCIAPHIHHTE TO3HITAA, KOHTO C€ OTYMTAT II0 CHpaBellABa CTOHHOCT, H3paieHa B
HYHIOCCTPaHHA BANYTA, Ce OLIGHABAT, KATO CC H3MOM3EA BANYTHHAT KYPC KBM JaTAaTa, KBM KOHTO
€ OIIPpEACNCHA COPAaREeIIHBATA CTONHOCT.

Kypcosnte pasmukn pp3naksann IpH OpoMiAla Ha OOMEHHKHTE KYPCORe ce orpa3asaT B OTuera
3a JOXOIMTE.

IMruxonu

[IprixoaATe ce OLEHABAT MO CIpaBEMTHBATA CTOMHOCT Ha IONMY4EHOTO HAH IIOJISKANIO HA
IONYYaBaHe IUIalase,

Pasxomute ce oTpazsear B Otuera 3a moxomuTe NIpe3 NEPHOAA, IPe3 KOHTO €A BhIHAKHATA.

PasxomuTe, H3BEPIICHH OT OPYKECTROTO PE3 TEKYIIHA OTICTCH NEPHOJ, KOHTO ¢a CBBP3aHH C
TIOMYHaBaHe Ha IPHXOIH H H3OIH NIPe3 CNeNBaI OTYETEH NePHO, C& OTUHTAT KAaTo Pa3xomn 3a
Opaemy nepuom.

JAHBION

Cropes 6BATapeKoTO AAHBYHO 3aKOHOIATENCTEO APYHECTEOTO € 330EDKEHO 23 JaHBK nevanta
/kopnopatuBeH nanby/. Jlantusarta cTapka 3a nauek neqanda e 10 %. Orcpouennre namsuu ca
3a8JefiCHA NPy JaHbyHa craska 10 %.

JpyecTBOTO € perncTpupano no 3aKona 3a JaHBK JOGABEHA CTONHOCT I € 3A0BIIKEHO C JaHEK
20 % 3a m3pBpIIeRHTE NPOIBKGH.

BbIIapckoTO JAHBYHO 3aKOHOJATENCTBO € OBekT Ha PaznHYHE TBIKYBAHHA H HENPECTAHHH
IIpOMEHH. B Tasi Bph3ka TENKYBaHHETO HA JAHBUHOTO 3aKOHONATEICTED OT MaHBEYHHTE BNACTH
10 OTHOWICHHE HA CAE/IKHTE H ICHHOCTTAa Ha JIpyKecTBOTO MOXKE 1a He CHBIANA ¢ TOBA Ha
PrxoBONCcTBOTO. B pesynrar ma ToBa JaHnuMHTe BIACTH MOTAT Ja H3pasAT CBMHEHHE OO



OTHOIICHHE HAYMHA HA H3YHCNICHHE Ha NPEHECCHHTE NAHLYHH 3ary0H, KaKTO M Jia OIpeNeIaT
AOTEIHHTENHH JaHbBIH, ITI00H H JHXE.

JansyHuTe BracTH Morar ga H3BBPIIEAT IIPOBEPKH HA (DHHAHCOBHTE OTYETH H NOKYMEHTAITHS 32
NPEIXOMHHTE MeT TONHHH OT HACTOAINHA JanbucH OEPHOI H Ja OIPENeNdaT JONLIHHTEIHH
raobu. PrroBozeTBOTO Ha JIpyimecTBoTO He pasnonara ¢ HHQOpPMAIHS, KOATO 6GH HoBeTa O
3HAYHTCTTHH 3a0BIDKEHHS B TA3H 007IacT,

HmoTH, Mamuum, chopLKeHus 1 obopyaBane

HmoTHTe, MamMHHTe, cLOPLKeHHATa R 00OpYXBAHETO Ca AKTHBH, KOWTO MMAT I€HA HA
npunodusate gax S00 1era 1 camMocTogTETHO onpenenideM MOJC3EH CPOK Ha MON3RaHe.

Hrpeonavanso geiroTpaiinmTe MaTcpHATHH aKTHBH Ce ONCHABAT II0 IleHa Ha NpHIOOMBAHE,
KOATO BKIKOYMBA TIOKYIIHATA 1IEHA (BKIIOYHTENHO MHTA W HEBBLICTAHOBHMITE JaHBIH) B BCHIKH
OPEKH PasXOmH.

IMocmenramu pazxomm — ¢ HOCHENBAIMTE PasXOmH, CEBLP3AHH C OTHENeH MaTepHaleH
ABITOTPaeH AKTHE, C€ KODHMIHpa OalaHcoBaTa cToHOCT Ha aKTHBA, KOTaT0 € BepOATHO
IPEIIPHATHETO 13 HMa HKOHOMHYECKA W3roma HAm TasH Of ITHPBOHAYANTHO OIEHEHAaTA
CTAHOAPTHA eeKTHBHOCT Ha CLINECTBYBAUIHI AKTHB.

Onenxka cien nbpBoBaYaATHOTO NpH3HABaNE - (e NBPEOHAYATHOTO NMPH3IHABAHE KATO AKTHE
HMOTHTC, MAMHUTE, CHOPLIKEHHATA H 0DOPYJBAHETO Ce& OTUHTAT MO NeHA HA npxaoOuBaHe,
HaManeHa ¢ HaydcleHuTe amoptusammd. [lpes npemxonen IEPHOI HMOTHTE, MAIIHHHTE,
CROPEAEHHATA H ODOPYIBAHETO €A C€ OTHMTANH [0 [HA Ha NpUIODHBANe, HaMmaneHa c
HATHCICHHTE aMOPTH3ANMH I KODHIMPAHA ¢ HalpaseHnTe npeonesxi. JanuuTe 3a [peaxoneH
OTHETCH NEPHOL Ca IPHBENICHH B CHOTBETCTRHE C HIMEHESHIATA B CYCTOBOXHATA NOIHTHKA,

Bricranosumocr ma GanancoBara croiimocr — JIpyKecTBOTO He ONpemens BLACTAHOBHMA
cTornocT. IIpH Hamtuwme Ha HOCTaTBYHO HajexIHHE YCIOBHA NPENIIPHATHETO NpepasTiexia
Danancoeara._croiiHocT Ha ABNTOTpaliHiTe MaTepHATHH AKTHEH H ONpeNents TAXHATA
BB3CTaHOBHMA CTOHHOCT.

OTnuceanero Ha TBATOTPaliHE MATEPHATHN AKTHEH OT GanaHca o IpH Opofakda HIH KOTaTo
AKTHERT OKOHYATENHO OBIe W3BeleH OT yhorpefa M Clel OTIHCBAHETO My HE Ce 04YaKpar
HHKAKEH JPYTH HKOHOMHYECKH H3I0IH.

HMoTHTe, MamuHATE, CROPBKCHUATA H 000pYIBaHETO Ce AMOPTHIMPAT IO JTHHEHHNS METOZ IIpe3
TCXHHA MONE3CH CPOK HA eKCIUIOATAUMA, KATO OT4eTHATA WIH NPEOLEHBLIHATA HM CTONHOCT ce
HaMalziea 10 pa3sMepa Ha OCTATHYHATA HM CTOHHOCT ChC CIICAHMTE TOMHIIHH aMOpPTH3aIHOHHA
HODMH:

2018 2017
Crpanu u chopbxenns 4% 4 %
Mammim 1 obopyasane 30 % 30 %
Komnororpu 50 % 50 %
ABTOMOOIIH 25 % 25%
Hpyre 15 % 15 %

HawncispameTo ma amoprusammara samousa oT Mecerm, CIENBAIll MECela, B KOITO
AMOPTH3HPYEMHAT AKTHB ¢ IIPHAOOHT HIIH BEEEEH B YIOTpeha.
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Heeecrummonnn aMorn

Knacupnumpane wa axrusn karto HHEECTHIHOHHH HMOTH.
HuBecTninosen HMOT € HMOTET (3emaTa HmH Crpajara HiM 9acTH OT Crpana, HiH H JpeTe),
aepEaH (0T cobcTReHHKA HiH JH3HHTONONYYATENA [0 (HHAHCOB JIH3HHT) IO-CKOpPO  3a
NoNy<aBate Ha MPHXOQM OT HAaeM HIH 3a VBeIHYABAHE CTOMHOCTTA HA KamuTana, WK H 2a
ABETE, OTKOMKOTO 3a:

¢ H3N0I3BAHE NPH NPOM3BOACTBOTO HIH JOCTABKATA HA CTOKM TN YCIYTH HIH 3a

AIMUHHCTPATHBHY [EJIH; HIIH
* nponakda B paMKHTE Ha 00HYaifHATA HKOHOMHYecKa HEeHHOCT.

Karo uuBecTHUMOHHM HMOTH B ChOTEETCTRHE c H3HCKBaHHaTa Ha MCC 40
“NnpecTrimonny uMoTH” B NPEINPHATHETO ce KNacHGHNUpaT:

T 3€MA, NPHTCHABAHA C LEN JLITOCPOYHO YBEMMUABAHE HA CTONHOCTTA Ha
KanHTala, a He ¢ NE/ KPaTKOCpOdUHa poJak6a B Xoaa Ha o0uuaiinaTa JeHHOCT;

- 3€MA, IPHTEXABAHA 32 HEONPENETeHO IOHACTOAIIEM OFICMO H3II0T3BAHE;

- CTpajia, UpHTCKABaHA OT OTYHTAMOTO Ce HpeIpHATHE (HITH OBpKAHA OT
OTHHTAIMOTO Ce NPEIIPHATHE Ha GHHAHCOR IM3HHT) H € OTIANeHA [0 €/IHH HIH [IOBeYe
ONEPATHBHH MH3HHTA, 1

- €Irpana, KOATO HE Ce O3B, HO C¢ LIPHTEKARA, 33 Ja ObIe OTIANCHA no eIHH
HJIH TIOBEYE ONEepaTHEHM JIH2HHTA.

Ilpaznagane na HEBeCTHUHOHEH HMOT - HMIHBECTHIIHOHIHAT MMOT Ce PHEHARA, KOTATO:

- HMa BEPOATHOCT JPYAECTBOTO 13 MONYYABA HKOHOMHYECKH HITOAH OT
HHBECTHIHOHHHA HMOT, Ha OCHOBATA HA HATHYHHTE JAHHH B MOMEHTA Ha OBEPEROHAYATHOTO
NpH3HaBAHE,

- UeHATa HAa npHAoOHBAaHE Ha HHEECTHINOHHHS HMOT MOMe ma Oeae oleHeHa
AOCTOBEPHO.

[TeproHAYAIHO OlCHARAHE HA MHBECTHLHOHEH HMOT - ITepeosavankoTo onenseane ma
MHBECTHIHOHCH MMOT Cce W3BLPIIBA MO HEroBaTa LeHa Ha npujobmsame. Pazxomure mmo
CICNIKAaTa C¢ BKITIOYRAT B IEPBOHAYAIIHATA OIEHKA.

[lemata #a npumoOuBane Ha 2aKYMeH HHBECTHIMOHEH HMOT EKIIOYEA HETORATA
NOKYIIHA UEHA 1 BCHYKH NPEKH PA3X0/IH, KATO:

- IPOQECHOHATHNTE XOHOPAPH 33 (PABHH K APYI'H YCIVTH;
- JaHBLUH IO TPEXBBPIAHETO Ha HMOTA:
- IPYTH OPEKH Pa3xoId 10 COeTKATA.

Ilenara Ha npuAOOHBAHE HA HHBECTHIHOHEH HMOT, NOCTPOEH [0 CTONAHCKH HAUHH, &
HETOBaTa NCHA HA NPHOOOMBAHE HA [aTaTa, KOTATO € 3aBELPHICHO CTPOHTEICTEOTO HIIH
pazpaboTeaHeTo Ha HMOTA.

Ilpu NpexBLpiAHE HA APYT HMOT B WHBECTHIHOHEH HMOT TOi CE 3aBEKIA CHC
CTOHHOCT, PaBHa Ha Da/laHCOBATA CTOMHOCT Ha HMOTA, 10 KOATO ¢€ € OTHMTAT J0 MOMEeHTA .

Hupectnumonny umoTH, monyuenn B PesynTar Ha Oe3BB3ME3HA CIETKA Ce OleHSBaT
IO CIPARE]IHBA CTOHHOCT.

HMHBeCTHIHONHE MMOTH, HOJNYUeHH B Pe3yATaT Ha almopTHa BHOCKA 10 peja Ha
Teproeckua 2aK0H IEPROHAYANHO Ce ONEHIBAT O OIEHKaTa, IPHETa OT ChJA H BCHYUKH IPEKH
pazxomu.

B mepEOHAuaTHaTa OlleHKA HA HHBECTHUHOHITHA HMOT B CHOTEETCTBHE C H3HCKBaHAATA
Ha MCC 40 ce prmousaT BCHUKH TPAHHO IPHKPEIEHH OBITOTPAHHH AKTHBH, 03 KOHTO
HHBECTHIMOHHKA HMOT He OH MOTEI JIa ¢¢ [IOI3Ba IO NpeHa3HAYeHH e,



[locaeneamo oueHsBame HA MHBECTMIMOHHHTE HMOTH clell NbPEOHAYAIHOTO
upugobdusane - Ciiell IEPEOHATANHOTO NPHIHABAHE KATO aKTHE, BCEKH HHBECTHIMOHEH HMOT,
COOCTBEHOCT HAa NPEANpHATHETO, C& OTYHTA TO »Mozen Ha copaeemmmBaTa crolimoer” -
IIpEINpHATHETO, OUCHABA BCHYKH CBOH HHBECTHIMOHHH HMOTH II0 TAXHATA CIpaBeITHBA
CTOHHOCT.

OcBoboxaaBane OT MEBECTHIMOHHH HMOTH - HMuBectruuonen umoT Tpsfea na 6nue
OTOHCaH (M3BaleH or Oananca) npH 0cBOGOKIABAHETO HIH KOTATO HHBECTHIHOHHHAT HMOT &
TPaHHO M3BaICH OT yMOTpeda M HHKAKEH OHICIIH HKOHOMHYECKH HIrOOH HE C€ 0YaKeaT OT
HETOBOTO OcBOOOKAABAHE.

HEMATEPHANHH AKTHEH

Hemarepnanaure akTuBH npencrasnssar YCTaHOBHMH HETApHYHH akTHEH Oe3 (usmdecka
CYOCTaHIlsA, KOHTO C€ H3IOJ3EAT IPH MPOM3BOACTEOTO MIH TOCTABKATA Ha CTOKH H YCIyTH, 3a
OTA3BAHE O]l HASM HA IPYIH JIHIA AITH 32 AIMUHHCTPATHBHH IEITH.

[ILpBoHaYANHATA ONCHKA HA HEMATEPHAINH AKTHBH IpH NPHACOHBAHETO HM CE OLEHIBA IO
LiCHa Ha NIPHI00ABAHE, KOATO BKTIOYRA MOKYIHATA IIeHA (BKIIOTUTEIHO MHTA H HERBICTAHOBHMH
TaHbl) M BCHYKH NPEKH pasXOmW 23 [OATOTOBKA HA AKTHBA 3a H3MON3BAHETO MY IIO
IIpeIHAa3HAYEHHE.

Ouenxarta clen mbPEOHAYATHOTO MpH3HABAHE - HEMATCPHATHHAT AKTHE C& OTUHTA [10 IIEHA HA
npunotuBane (cebecTolHOCT), HAMATEHA C HATPYNaHaTa AMODTH3AIHA H €BEHTYAIHH HATDYIAHHA
2aryOu ot obesueHka.

BricramoBEMocT ma GamaHcoBaTa erofiHocT — Jpy:KecTROTO HE ONpegens BB3ICTAHOBUMA
croiiHoet. [Ipn wWammawe wa mocTarbuHO HaneKIHH YCIOBHA TIPEMIIPHATHETO Npepasriexia
GanaHcoBara CTOMHOCT Ha ABITOTPAiHATE HEMATEPHAIHH aKTHBH H ONpENeNns TAXHATA
BR3CTAHOBHMA CTOHHOCT.

OrnuceaneTo Ha ABAroTPailHN HeMAaTepHAIHH AKTHEBH OT Gananca e NpH npojaxda HiIH
KOTaTo He Ce OYaKBaT OBACIIH HKOHOMHYECKH IION3H OT HETOBOTO M3IOM3BAHE HIH OT
[oceaBalia npoaxoa.

Hemarepmannure axrmen ce AMOPTH3IHPAT TI0 JHHEHHHA METOO CBC CHEIHHTE
AMOPTHIALMOHHNT HOPMH:

2018 2017
Codryep 50 % 50 %
JpyTH HeMaTepWANHH aKTHEH 15 % 15%
[Ipasa BEPXyY HHTENEKTyanHA COBCTREHOCT 15-33.33% 15-33.33%

Hauncnaeadero wa amoprwsamusTa 3amo4sa OT MECela, CHeJBAll Mecena, B KOHTO
AMOPTH3HPYEMHAAT aKTHB € IPHAOOHT HIH BHBEICH B yIOTpeOa.

12



MATEPHATHH ZANACH

CrokoBo - Marepuwanmmre samacu ca KpaTKOTpaifHH aKkTHBH noa dopmara Ha CTOKH,
NpEeAHASHAYCHH 33 mpojanOa.

CroxoBo-maTeprammuTe 3anacy ce samucear g Danasca Ha APYKECTBOTO 1O HCTOPHYECKA [IeHa
(mocTaBHa neHa), B KOATO ce BRIOYBAT TICHaTa Ha 3aKynyBaHe M BCHYKH IIPEKH Pa3xOmH,
H3BEPIICHH BBB BPB3KA C TOCTABAHETO HM 10 CEFANIHOTO ML MECTOIONOKEHHE H CHCTOSHIE.

llpa ornaceareTo Ha cTOKOBO - MATCPHAIHHTE 3aMaCH CE M3M0N3Ba METONAa Ha CpemHo
OpeTerieHara cToiHocT.

B Kpas na oTyernms neprox ce npaen onexxa ya HETHATA pealH3HpyeMa CTOHHOCT Ha CTOKOBO-
MaTepHaTHATE 3aTac.

Herna peanmsupyema croiimocr

Onenxara wa Hernata PCATH3HPYEMa CTOHHOCT ce Dasmpa Ha Hal-CHI'YPHHTE CBINECTEYBAITH
AGHHH JI0 BPEME Ha CBCTABAHETO HA TA3M OLEHKA, KATO Ce OTYITaT KoneDaHuaTa B IeHHTE M
cebecrolimocTra,

JABArOCPOYHH OHHAHCORH AKTHEH

Avarocpounnre (GHHAHCOBH aKTHBH Cd YHacTHA B KaNHTANHTE HA IRIIEPHATE H
aCOUHHPAHHTE IPYIKECTRA, KAKTO U TAKHEA C XapaKTCp Ha MANIHHCTBEHO Y9acTHe,

3a oTYuTAHE HA HHBECTHIHHTE B ABUMICPHA W ACONHHPAHH NPEANPHATHI 33 IEeNHTe Ha
KOHCONHIANHATA CHUIHTE CE MPEH3IUHCIBAT CHIMACHO MeToa Ha cOOCTBEHMS KAITHTANL.

IIepeonavanHO aKTHEHTE Ce OMEHIBAT TIo LEHa Ha NpuIobHBake, KOATO BKIIOYBA MOKYNHATA
TEHA H BCHYKH NPEKH Pa3X0IH [0 NPHI0OHBAHETO HM.

Ouenka cner supsonagannoro Npu3HaBaHe - (el MLPBOHAYATHOTO IPH3HABAHE KATO AKTHE
BCEKH OTHENEH NBLITOTPacH (HHAHCOB aKTHB Ce OTYHTA 10 II€HA Ha NpHI0OHBaHE, HaMartena ¢
HaTpyIaHaTa eBeHTyaHa 3arvha oT obeseHka.

Ornuceanero na ALITOTPAHHN GHHAHCOBW aKTHBHM OT HAIAHCA & OpH Npodaxkia B KOraro ca
OTJANECHH [PARATA HA COOCTBEHOCTTA.

KPATKOCPOYHH OHHAHCORH AKTHEH

Kparkocpounute bnpancosn axTmem ca ~DUHANCOBH AKTHBH, IBPKAHH 32 ThpryBane”,
Knacuumupanu no MCC 32.

Iocrensamo oTunTanme ma punancosn akTueH - Cren ITBPBOHAYMATHOTO HM NPH3HABAHE
$HHAHCOBHTE aKTHBH ce oNemssar mo CIPaBE/UIEA CTOHHOCT, KOATO He C& KODHTHpa C
OUAKBAHHTE pPasXOAH MO NpOj@xdaTa HIH APYr BHA 0CBOGOMIABAHMS Ha (puHancoBUTE
AKTHBH, KOTATO ca KIacH()HIHpaHy KaTo:

- QHHAHCOBH aKTHBH, JBDIKAHH 32 TRPIYBaHE,

- hunancoBy akTiEH, 06ABEHN 32 nponAKGa.
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KPEIHTEH PHCK

Kpennrauar puack 3a mpywecrsoto e CBLD3aH NPens BCHYKO € HEroBHTE BIeMAHHH OT
HPCAOCTABEHUTE CPEICTBA HA IPYIKECTBA OT IPYIaTa H ApPYTH KOHTPAreHTH.

Cymute npezcraseny B Gananca ca ua Hetsa basa. He ca mpasenn 06e3neHKkH 3a ChMERTEH
B3CMAHNA, H HE €2 OLCHEHH KaTo TAKHEA OT PEKOBOCTEOTO Ha Gasa TpeTHINeH ONMT H TEKYIIH
HKOHOMHYECKH YCIOBHA.

Ilazapen puck

ITa3apHUAT pHCK e pesynTaT oT H3MeHeHHeTo B HA3aPHATE YCIOBHA — NPOMANA HA Na3apHy IeHH
Ha (PHHAHCORHTE HHCTPYMEHTH, Ha BAIlyTHHTE KYPCOBE ¥ Ha IIMXBEHHTE NIPOIISHTH,

DUHAHCOBHTE OTYETH Ha JIpyKecTBOTO ca M3rOTEeHH B CLOTBETCTRHE ¢ NPHHLHNA 33 DeHCTRAaD
NPEAIPHATHE, KOHTO Npeanonara, ye JlpyxecToTo e NpOOB/DKH 1d H3BLPIOEA OCHHOCTTA CH B
Om3ko 6naewe.
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2.  HETHH IIPUXOIU

30.06.2018  30.06.2017

"BGN’000  BGN’000

Ilpuxomm ot npona6a na yenyrn 17 17
Hpyre npuxoau = =
Obdmo 17 17

ApysxecTBOTO peammzupa mpEXoaH OT nponaxba Ha yenyrm B pasmep Ra 17 xwinm., B T.o.
UPHXOAH OT KOHCYNTAHTCKH H CYETOBOJHH YCIYIH B pasMeép Ha 4 XHILJEB., UPUXOIH OT
TaKCH/KOMHCHOHHH 110 NAPHIHY TPCBONH H ITATEXHH YCIYIH B pasmep Ha 1 Xun.Js., Ipuxomn
OT HaCMH M KOHCYMATHEBH B pasMep Ha 12 xumLns,

3. PA3XOH 3A MATEPHAJIA U BRHIIIHH YCJIVIH

30062018 30062017
BGN000 BGN*(000

Pasxomu 3a matepuam 8 2
Pasxomm 3a ppHITHN yemyry 22 &
Obmo 30 10

Pasxomute 3a BeHIMH yenyru ca paslpesieNely KaKTo cleqsa:

* CHOOUIMTENHH YCIYIH;

*  Haemm;

® KOHCYNTaHCKH YCNYTH /IIPaBHH, CYETOBOJHH, OTHTOPCKH H Jp./;
B T.9. OJHTOPCKH YCIYIH;

* TaKcH /ChaelHN, HOTAPHAIHH, THPrOBCKH peructsp, KOH, 1)1, B®B u np./:
BL3HArPa/KICHHS 110 IPAKIAHCKH JOTOBODH;

® IOpPYTH YCIYTH,

Pazxommre 3a MaTepuany sxmrousar:
= Pa3XomM 3a en.eHEeprus H Boja;
- JpYTH MaTepHanu;

4. PA3XO/IH 3A BH3HATPAKIEHHSA

30.062018 30.06.2017
BGN'000  BGN’000

Pasxonn 3a samatn 35 4
Pasxozm 3a coumamin ocurypoeku 8 2
Obmo 43 6

Cpennuar concsuen 6poit na cayrutenHuTe KuM 30.06.2018rox. e 11 mymm.
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5. PHHAHCOBH NPUXOIU H PA3XOIH

Ipuxoms or onepamun ¢ hERaHCOBH akTHER 1 HHCTPYMEHTH
Pasxomm no onepammy ¢ huuancosn axrupn u HHCTPYMEHTH

IIpuxomu oT maxen
Pazxoan no 1uxen

Hpuxomm ot musunentu
Hpyru npaxomu/pasxomm
Obmo

30.06.2018  30.06.2017
BGN'000 BGN'000

24 33
) (8)
15 25
(1) s
14 25

DHHAHCOBHTE NPHXOIH ce topMupar oT npExoIH OT NHMXEH B pasMep Ha 24 Xung.
DHHAHCOBHTE Pa3XOIN CA B pasmep Ha 10 XuLne., B T.9. pasxony 3a INXBH — 9 XUILIIE.

OuHAHCOBH NPHXOIH/Pasxonn, HeTHo — 14 Xui s,

6. HMOTH, MAIITHHA, CbOPLKEHUS 1 OBOPYIBAHE

Crpamn  Tpancmopran Hpyra Pazxonm 3a O6mo
CpencTBa JIMA npHI0OHEAHE Ha

OT9eTHa erofinoeT JMA
Kem 31.12.2017 26 - 9 - 33
[punobury - - - - -
Hinmucanu - - - - =
KM 30.06.2018 26 - 9 - 35
AMOpTH3AIMN
Kem 31.12.2017 2 - 3 - 7
AMOPTH3ALHA 33 - - 1 - 1
HEpHOJIA
Msnncana - s - - =
Kum 30.06.2018 2 - 6 - 8
banauncoea croiinoct - _ -
Kom 31.12.2017 24 - 4 - 28
Kem 30.06.2018 24 - 3 - 27

JpyxKecTBOTO npuTeKaBa CleIHNTE HE/TBHIKHMH HMOTH/CIpamn/:

1. Crpana / Bapaxa rp.]Inoeaus
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7. HHBECTHITHOHHHA HMOTH

3emH H crpaiu Oobme
OT9erna croiinoct
Kum 31.12.2017 309 369
[Tpunoburu - =
Hamicann - -
[ocneneama onenka o - +
Kem 30.06.2018 369 369

Jpy*ecTBOTO NpHTEXABA CTENHATE HEBECTHIHONEHEA HMOTH:

AJIIMHHHECTPATHEHA CIPala ChC 3aCTpoeHa 1o 260 KB.M u PECTOPAHT CLC 3aCTpOEHA
oI 334 KB.M. 3360HO C TIO3EMIEH HMOT C wiom 1153/2586 ke.M., HaxomsmeE ce B
rp.Ilnopmus, yin. Makemorms 20.

8. HEMATEPHAJIHA AKTUBH

IIpaBa Bepxy Codryepn Pasxomiza  O6mo
coOCTBEHOCT M APYTH IPHAOOHBAHE

JIHA Ha JIHA
OrgerHa croiiHocT
KoM 31.12.2017 2 27 3 32
IMpupobura - - 3 3
HMamiicann _ - - - =
Esm 30.06.2018 2 27 6 35
AmopTHiaung
Kem 31.12.2017 - 8 - 8
Hsnucanm - - . “
AMOPTH3AIINA 33 IEPHOIA : - 3 - 3
KM 30.06.2018 - 11 - 11
bBanancosa croitnocr =y )
Keam 31.12.2017 2 19 3 24
Koy 30.06.2018 ' 2 16 6 24

Hanpaeen e Tecr 22 ofesuenxa Ha HanwdHuTe HEMATepHAaNlHU akKTHEH KbM 31 gekemepu 2017r. He ca
YCTAHOBEHH HHIMKAUNH 32 00€31ICHKA HA HAJIHIHHTE HEMATEPHATHH AKTHRH.
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9. OHHAHCOBHU AKTHBH
Henrocpoynnte GHHAACORE aKTHEY Ha JMPYKECTBOTO BRIIK)YBAT:

30.06.2018  31.12.2017

BGN'000 ~ BGN'000

Janoeu yuactus 8477 8477
- B aCOUMHPAHH NPEINIPHATHA 5702 5702
- IPYTH 2775 oo F2IIN
Obmo 8477 8477

Hsanorute yuacTia Ha ApyKECTBOTO ca pasnpeneneHd KaKkTo Cieapa:

B acounnpaum u apyrn OpeNNpHATHA: 3{1(!6_,21__3“ _31.12.20 17
BGN?000 BGN000
Tex napk Onrena AJ] 2775 2775
Opdeii Kimyb Venmec AJl 5702 5702
8477 8477

Hpy#ecTBoTo npuTtexasa 7 961 XHI.Opos aKimm, npencrarnapamy 38% oT KamuTana 5a
“Opdeii x1y6 yemmec Al u 2 775 xmu. Opos axumm, npencrasnseamy 10% oT xanmrana Ha
“Tex napk Onrena”AJl.

JIPYKeCTBOTO MMa ywacTHe B Kammrana Ha MOCOYEHHTE ACONHHPAHH W APYIrH B
[IOCOYCHHTE  MO-rOPE  NPEANPHATHA, KOHTO DBKOBOACTBOTO e KTACHQHIHPATO  KaTo
ABJIIOCPOYHH, ThHE KATO He CMATA Ja ce 0CBODOKIABA OT TIX B 0bo3pumo Gnaeme. [lpes
roguara JIpyxecTBOTO He € MONYIHN0 THEH/ICHTH OT CBOHTE HHBECTHIIHH,

Jpy#ecTBOTO He NPATEXaRa HDUHAHCORH AKTHEN CBBP3aHHM ¢ 00e3IeHka Ha TbPKABEH BT,

Ilopanir ToBa, ue akuunTe, M3nanenu or DBIrapcKH eMHTEHTH, HE ce TEPTYBaT aKTHEHO
Ha (OHIOBHMTE I[A3apH, CHOPABENTMBATA MM CTOHHOCT HE MOXE aa OBje ONperneneHa c
JOCTATRYHA CTENEH Ha CHTYPHOCT, BKTHOYHTENIHO Ipe3 ANTCPHATHBHH npouemypH. Ha Tasu
OCHOBA MOCENHHTE HE €4 NMPEOIEHABAHH Mpes TEKYIHA MepHod. Be3Mokuo ¢ chumTe ma ca
HATUCHEHH, PECIEKTHBHO MOAUCHEHH B CUSTOROIHNT BATaHe.

10. B3EMAHHA
10. 1. ABJITOCPOYHH B3EMAHMS

130.06.2018  31.12.2017
BGN’000 ~ BGN’000

Bsemanms o Tproecku saemu 839 816
Bsemanna ot cebp3anu npemmpustas (benexka 19) _ 24 24
Obmo 863 840
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B3eMaHuiTa OT CBBP3aHA NpenpyaTHs ce thopmupar T IpenocTaBeRH ABITOCPOYHY 2aeME.
BCHuKku ZBATOCPOYHNA BIEMAHNS Ca XBIAKHMHE B PAMKHTE Ha IIET FOIHHM OT JATATAa HA OTYeTa 3a
unancosoTo chcTOsHTEE.

10.2. KPATKOCPOYHH B3EMAHIS!

30062018 31122017
BGN™000 BGN"000

Bsemanus ot cpppsann npennpusTas (Benekka 19) 18 231
Bremanua ot xmuenTa u OOCTARYHITH 56 54
[Ipenocragenn apancu - -
Bsemanng no teproscxn saemm 58 58

Conebnu u NpHCHIeHn B3eMannd - -
JlanbI 3a BRICcTAHOBSBANE -
JpyrH KpaTKoCpo4HH BReManns L %04
Odumo 1075 1247

Jpyra KpaTKocpoIHM B3eMaHus
_ 30.06.2018 31.12.2[}1?_

BGN’000  BGN’000

Bsemanua ot nomotueran muma 214 213
Apyru Bzemanus 729 691
Odmo 243 904

Bzemanuata o7 cpBp3anu TPENUPHATHS BKIIOYBAT B3E€MAHMA OT CBBP3aHH MPENUPHATHY M0
NpOJaKOH HAa CTOKH H YCITVTH, [IPEAOCTABEHH KPAaTKOCPOYHM 3aeMH H JjmxsH. Jlpyru
KpaTKOCPOYHH B3€MaHHA BEMIOYBAT B3EMAaBMd OT HONOYETHH THNA, JTHXEH 10 3388MH, JPYIH
IeOHTOPH.

11.  MATEPHAJIHM 3ATIACH

- 30.06.2018  31.12.2017
BGN'000 BGN"000

Croxn - v
ITpomykmus 14 14_
O6mo 14 14
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12. ®UHAHCOBH AKTHBH

DQHHAHCOBH AKTHBY, JbPRAHM 32 ThPIryBaMe: - 530.06.2018 31.12.2017
BGN’000 BGN’000
ApbGaracu AJ] 266 266
Peruxe 0T AJ] _ 1047 1047
1313 1313

Kparxocpounute dumancosu axtuen ce ouenssar CIel NBPBOHAYANHOTO MM NIPH3HABAHE, MO
CIIpaBeI/IHEA CTOHHOCT,

JpyxecTBOTO € Onenno, 9e kBM 30.06.2018rox. He CBINECTBYBAT ODEKTHBHH JOKA3ATeICTBA 34
obesnenKa Ha (PHHAHCOBHTE AKTHEH, TLPKANH 3a TBPIYBAHE.

13. DAPHYHH CPEICTBA

30.06.2018  31.12.2017
“BGN000 ~ BGN°000
Ilapuunn cpencrsa B Gpoit 16 13
ITapuanu cpencrea B Gescpounn fenozaTH 240 16
B 1.4, Gnoxnpany napmunn cpencea - =
Odmo: 256 29

14.  OCHOBEH KAIIHUTAJI

Obmurar pazmep Ha ocHosHES KanaTan kbM 30.06.2018 rox.

€ B pasMep Ha 9,595,108 ns.

Paznpenenen e ma 9,595,108 Opos oOHKHOBeHH GesHAMMUHM aKOMH ¢ HoMuHAT 1 1B BCAKA,

cobcreenoct Ha ,,Kopnopanns 3a Texgonormd u nHOBamAR Al — 6

34%.

OcHOBeH KarmTan
Obdumro

15. ®HHAHCOB PE3VJITAT MU PE3EPBH

Pezepen

Hepasnpenenesa nevanta/Hemoxpura zaryba
ITewanba 3a rogwuara

Oomo

30.062018  31.12.2017

BGN'000  BGN’000
9595 9595

9595 9595
130.06.2018  31.12.2017
BGN’000  BGN'000

189 189

& %

_(49) 6

146 195

6% u Jlowo Kapanranos —
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16. IACHBH 10 OTCPOYEHH JAHBITH

30062018 31122017
BGN’000 BGN’000

[lacuer no orcpouenn mansmu L 1146 1146
Otmo 1146 1146

17.  IBJTOCPOYHM 3AIBLJCKEHHSA

30.06.2018  31.12.2017
BGN'000 ~ BGN’000

3a0bIKeHAA KbM CRBD3aHN npeanpuaTHs (Benexxa 19) 806 688
3aIb/UKERNA TI0 NOMYYeHH THProBCKH 3aeMu .y 58 - 5%
Obmo 864 746

3amBEmKeHHATA KBM CEBP3aHH NPEANDHATHA Ce (POPMHPAT OT MONYYeHH ABITOCPOTHH 33EMH.
Te ca mwoxumK B paMkiTe Ha ner TOTUHH OT natata Ha oT4era. EQexTueHATE nuxBeHn npomenTy He ce
OTKNIOHABAT CHUIECTBEHO OT NA3APHHTE NAPaMETPH.

18.  KPATKOCPOYHH 3AXbJIKEHHS
30.062018  31.12.2017

BGN000  BGN’000

3alLIUKEHUA KBM CBBP3ann g (Beneska 19) 353 345
3aIb/DKEHUS 1O [IOTYYEHH THPIOBCKH 336MHU - -
3abIKeHHA KEM JOCTABIHIN M KTHEHTH 6 8
3amBKEHAA KbM Nepcosana 10 9
3aIB/DKEHHA KBM OCHIYPHTEHH TP IIPHATHA 4 2
Jlansunn sansiRernns 10 11
Jpyri KpaTKOCPOYHH 3aTEDKeHAS 284 284
Obomo 667 659

3aIbDKEHHATA KEM CEBP3aHH TIPEAUPHATHA BKIFOYBAT 3a1b/LKEHHA KbM CBBP3IaHH MPeINpPHATHS
IO NOCTABKH HA CTOKH H YCIYIH, 3ATBIKEHHS OT JHXEH [0 3aEMM, IPYT'H KpeauTopu. Jpyru
KpaTKOCPOYHH 3a0b/LKEHUA BKIKOUBAT 3aNLIKEHHA KBM IONOYETHH JIHIlA, JIHXBH IO 3aeMH,
APYTH AeOUTOPH H KPEIHTOPH.

19. CBLP3AHH JHIIA
19.1. B3EMAHMA OT CBBPIAHHU JHOA

ABArocpounn B3emanus OT CBLp3anm npennpuaTHs — demexka 10

30062018 31.12.2017
BGN'000 ~ BGN’000

Kopmopaums 3a Texnonorun u seopammm All 13 13
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Tex napx Onrena AJ] 11 i 29
O6mo 24 24

Kpatkocpounn B3emanus ot cBLp3anm joima — feesxica 10

130.06.2018  31.12.2017
BGN'000  BGN"000

1.BzemaHns Che cBBLP3aHE THOA N0 npoaazkom | gpyra

HT Aramemus AJ] 9 9
Kopnopanus 3a TeXHOTOTHE ¥ HHOBAITHI All 1 1
Tex mapx Ontena AJ] 1 214
HIIK Omera EOOJ] 7 7
18 231
O6mo 18 231

19.2. 3ADLIKEHHA KbM CBBLPIAHH JIHIA

Ararocpounn 32 bIKEHAT KbM CBLD3AHM npeanpHATHHN — demexka 17

30.06.2018  31.12.2017
BGN'000 ~ BGN"000

UT Axamemusa AJ] 24 24

Opeit Kinyd Yemnee AJT 664 664
Tex mapx Onrena AJ] 118 -
O6mo 806 688

KpaTkocpounn 3aqs/orenns Knm CEBP3aHH NpeanpHaTHs — denexka 18

50.06.2018 31.12.2017
BGN’000 BGN"000

1.3aab/keHHA CBBLP3AHY JAHOA N0 Opoga:xiH B N0CTABKH
Kopnopamms 2a texsonorus i HHOBAmHH All 5 5
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2 JIpyra 3aqemKenns CEBDIAHH IHIa

Opoeii Kyb Venmec AJI 290 284
AT Axamemus AJ] 35 55
Tex mapk Omrena AJL 2 -
Homynapua xaca — 95 AJ] I 1 N
348 340
Obmo 353 345

[Ipes orversmnar nepmon mama cxmogens CHCJIKH MEXIY CBLP3aHH NHIA, KOHTO I3 OKAZBAT
CBIIECTBEHO BIHAHHE BEPXY DHHAHCOBOTO CHLCTOSHEE Ha IPY#ECTBOTO.

20. CBBMTHA CJOE] JATATA HA BAJIAHCA

Hava smaunvu cu6mrns, sacTemmm MEAIY OTYETHATA JIaTa M JaTaTa Ha CHCTABIHE Ha TOZW
AOKIaN, KOUTO I3 NPOMEHAT QHHAHCOBHTE OTUETH KhM 30.06.2018 .

21. ONOBPEHUE HA ®HHAHCOBUTE OTYETH

DHEAHCOBHTE OTICTH ca oflo0pern oT PeKOBOOCTEOTO Ha APYXECTBOTO H €4 NOANHCAHH OT
HEroBO HME OT;

Hara: 24.07.2018 rox,
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