MEXXAWHEH AOK/AL 3A AEMHOCTTA
Mo un. 33 or Hapen6a N° 2
ot 17.09.2003r. Ha KOH

Ha “ETUK ®UHAHC" A
EVK 201164403

3a NbpBOTO WecrMeceuune Ha 2019roa.

I. AHoOPMALIMSA 3A BAXXHWU CbBUTUA, HACTBIWU/IN NPE3 MbPBOTO LWECTMECEYMUE
HA 2019r.

1. B CbOTBETCTBME C N/IAHOBETE 33 Pa3BUTUE Ha APYecTBOTO npe3 2019 r., B kpas
Ha MbPBOTO LWecTMeceune b6e 3aBbplueHa NOAroTOBKaTa Ha KOMMEKT JOKYMEHTU 3a
KaHauaaTcTBaHe nped BHB 3a nuueH3 3a nnatexHa MHCTUTYUMs. 3a uenta 6bele
Cb3aafieHo ApyxecTBo ,duHeTnka" EOO/ (B npouec Ha yupeasBaHe) C e4HONNYEH
cobctBeHuK ,ETk ®uHaHc" Al u kanutan B pa3Mep Ha 250 000 nB. KoMnnekTsT
AOKYMEHTU 3a nnueH3a e BHeceH B bHB Ha 28.06.2019 r.

2.Tlpe3s OT4YETHOTO LecTMeceune OGewe nycHata B JeiicTBue nnatdopmara
busHecMpexa 3a 6bnrapute no ceeta — www.atlasnet.bg. ToBa e uHTepHeT nopran,
ype3 KOWTO Ce OCbLUECTBSBAT OCHOBHUTE KOHTaKTM Ha YNeHOBETE Ha
GusHecmpexaTta. OCBeH u3rpaxaaHeTo Ha dupMeH npodun Ha uneHoseTe,
nopTanbT NPeAoCTaBs Bb3MOXHOCTM 33 yyacTMe B [AeWHOCTTa Ha BMBC upes
BK/lOYBAaHE B OWM3HEC U HAYYHM NPOEKTH, CbBMECTHU [AEMHOCTM, CbApPYXWE,
OBLIHOCTK, ENEKTPOHHA TbProBus, B3aUMHOM3rOAHO CbTPYAHWUYECTBO, NpUnaraHe Ha
noCneaHuTe HOBOCTM B MPEXOBATa WMKOHOMMKA, y4vacTMe B CbbuTUs, hopyMmu,
MUKPOGNOrUHI 1 ap.

3.Mpe3 M3MMHANOTO LecTMeceunme MpoAL/HKM paboTaTta Mo Cb3AaBaHETO W
MyCKAaHETO B [ENCTBUE HA AurutanHa nnatdopma 3a GUHAHCOBM YCNyru
+~PUHETUKE" - banking-as-a-service nnatdopMa, 6asuMpaHa Ha 6noKYelH
TEXHONOrnsl, KOSITO OCUrypsiBa MHCTPYMEHTWM 3a CTapTupaHe M MalabupaHe Ha
¢uHaHcoBM ycnyru. [pes 3aBbplwiBaHe € MbpBUST MoAyn Ha nnatdopmaTa
(,Pasnnawanus®), KOMTO € roToB 3a TeCcTOBe B peanHa cpeaa M nyckaHe B
Aencraue.

4.Ha 27.06.2019r. B rp. Mnosaus, 6yn. «Xpucto Botes», N227A ce npoBese
PeAoBHOTO roAuHO 06Wo CbbpaHne Ha akuuoHepuTe Ha «ETuk ®uHaHc» Afl, Ha
koeTo 6sixa npuetn OTyeTa 3a AEMHOCTTa Ha ApYXecTBoTo npe3 2018r., Joknaaa
Ha AVMpeKTopa 3a Bpb3ka C WHBeCTUTOpUTe, OauTOopckua Aoknag, MoAuWHMS
(puHaHcoB oTyeT 3a 2018r. u ap.

5. MNpe3 M. anpun.2019r. e U3roTBEH MEXANHHUS (DUHAHCOB OTHET Ha APYXKECTBOTO
33 MbpBOTO Tpumeceune Ha 2019r. n e npeacraseH B Komucusita 3a (hpmHaHCOB
Haasop, bbnrapcka ¢doHaoBa 6opca — Codus. ColumsT e nybnnkyBaH Ha CaiTa Ha
APY>KeCTBOTO.

6. Mpe3 M. MapT.2019r. € M3roTBEH rOAWIUHWA OAMTMPaH (UHAHCOB OTYET Ha
APYXeCTBOTO 3a JAeiHoctta My npe3 2018r. u e npeacraBeH B KoMucusita 3a
¢vHaHcoB Haasop, Bbnrapcka doHaoBa 6opca — Codusi u LieHTpaneH AenosuTap
Al. ColmaT e nybnunkyBaH Ha caiTa Ha ApY>KeCTBOTO.




7. Tpe3 M. sHyapn.2019r. e u3rotBeH MexamnHHns GUHAHCOB OTYET HAa APYXXECTBOTO
33 YeTBLPTOTO TpuMeceune Ha 2018r. u e npeacraseH B KomucuaTta 3a mHaHCOB
Haasop, Bbnrapcka goHposa 6opca — Codpus. CbWmAT e nybnmKyBaH Ha cavTa Ha
APY>XeCTBOTO.

I1. BAUSIHUE HA NO-BAXXHUTE CbBUTUSA BbPXY PE3YJ/ITATUTE BbB ®UHAHCOBUS
OTYET.

LUuTpaHuTe CbbUTMA He Ca oOkasanu CbLUECTBEHO BIMSIHUE BbpXY
pe3ynTtaTute BbB (PMHAHCOBMS OTHET HA EMUTEHTA NPEe3 MbpPBOTO LUECTMeceune Ha
2019r.

Mpe3 nepuoaa ot 01.01.2019 — 30.06.2019 ApyecTBOTO € Ha neyanba B
pa3Mep Ha 4 Xun.ns..

+ETUK OuHaHC"A[l peanu3upa KbM MbpPBOTO LWeEcTMeceume Ha 2019r.
HETHU NpUXoAM OT Npoaax6u B pasMep Ha 352 XWN.MB., B T.4. NpuUXoau OT
rpoAwKou Ha ycnyru B pasmep Ha 102 xun.ne. ®UHAHCOBMA pe3ynTaT e nevyanba
B pa3Mep Ha 4 xun.ns.

MpeaMeTbT Ha [AEMHOCT Ha [pyXecTBOTO € «®UHAHCOBU W
WKOHOMMWYECKU KOHCYNTAUMU M YCNyru, pasnpocTpPaHEHUe Ha NPUHUUNUTE Ha
€TUYHUTE (PUHAHCK; oByyeHne nNo GUHAHCOBA M TEXHONMOrMYHA FPaMOTHOCT W
ApYrv  06pasoBaTesiHM  yCNyru; anTepHaTMBHWM  (DUHAHCOBM  AeiiHOCTH,
He3abpaHeHM OT 3aKoHa; uW3JaTencka AelHOCT; CYETOBOAHWU YCAYIu;
paspaboTBaHe Ha MPOEKTU, KaKTO U BCSKAKBU APYrM AEMHOCTM, KOUTO HE Ca
3abpaHeHu OT 3aKoHa»

ApyxecTBOTO pasrnexaa cebe cu kaTo CTOMAHCKa CTPYKTypa, UWIATO
WKOHOMUYECKK yCrnex 3aBWUCU OT MasapHWs ycnex Ha npeanaraHuTe MHOBaLWK
W TAXHOTO CMeCBaHe C MHAOPMALMOHHUTE TEXHONOMUM, COLUMUANHUTE MPEXHU U
OHMaWH npojax6ute upe3 KoHrnomepaT oOT caiiToBe www.efinance.bq,
www.financebg.com, www.atlasnet.bg, www.anonsi.bg, www.bg-wiki.org,
www.fintv.eu u ap.

ITII. OCHOBHM PWUCKOBE M HECUIYPHOCTU, NPEA KOWUTO E W3NPABEH
EMUTEHTBT NPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA FrOINHA.

A. PuckoBw dakTopu 3a cexTopa, B KOWTO EMUTEHTLT pa3BuBa AEIHOCT:

B nasapa Ha (uHaHCOBWTE yCNyrM W KOHCYNTaLUMM  PUCKOBETE Ce
K/iaCMUUMpaT OBMKHOBEHO B TPWU OCHOBHM KaTEropuu - masapeH, onepaTveeH W
BusHec puck. Bobrpeku, ye HsiMa 06O CTaHAAPTHO onpeaeneHue 3a 6UsHec puUcka,
cneaHaTa AedUHALMSA Ce M3roN3Ba OCHOBHO: PUCKOBE, KOMTO BAUSISIT Ha NpuUXoauTe
nopaan BbHWHKM (AKTOpU (Hanp. MKOHOMMKATa, KOHKYPEHLMS)) MAM BbTPELUHU
BbNpocK (Hamp. OCTapsBaHe Ha NPOAYKTUTE, CrajallM NPUXOAM KbM OBLMTE
pasxoam).

Bu3Hec puckoBeTe Ce XapakTepusupaT KaTo HECTABUIHOCT B MPUXOAMUTE
(4pe3 BbHLUEH KOHKYPEHTEH MMM MKOHOMUYECKM HAaTWUCK UM BLTPELLUHW NPo6rieMu B
KayecTBoTo /ueHoobpasyBaHeTo), pa3xoaute (Hanp. pa3xoau 3a



NPECTNYKTYpupaHe, HeCbPa3MEPHU Pasxoau WM HEeCTabuNHWM Pasxoau, PasfnyHu
OT CbbUTUA C onepaTMBeH puUCK). Bcuuku Tean (uHaHCOBM puckose Tpsibea fa
6bAaT npeMepeHn, KaTo Ce M3KIIUM edeKT Ha NasapeH WU ONepaTMBEH pUCK, 3a
Aa ce n3berHe ABOMHOTO NpebposiBaHe.

1. KpeauteH puck

KpeauTHUAT pUCK Ha AbpXXaBaTa € PUCKLT OT HEBB3MOXHOCT UMK HEXenaHue
33 nocpellaHe Ha MpeaCcToAWmUTe nnawaHus no Abnara. B ToBa OTHOWeEHue
Bbnrapus nocTosHHO noAobpsiBa MO3MLMMTE CU HA MEXAYHAPOAHWUTE Ab/rOBU
ra3ap4, KOeTo ynecHsiBa A0CTbMa A0 CPEACTBA B NMOAKPena Ha 06LOTO ynpasieHue
Ha pasxoauTe Ha AbpXaBaTa. MOBULIABAHETO HA OLEHKUTE Ha KPEAWUTHUS PUCK Ha
CTpaHaTa e B pe3ynTaT Ha NOoCTUrHaTuTe pe3ynTaTi B chepaTa Ha ctabunusaumsaTta
Ha MakpOMKOHOMWYecKaTa Cpefia, MoCTUraHeTo Ha YCTOMYMB TEMM Ha PacTex cneg
1997 roamHa u nobpe KanuTanuupaxus BanyTeH 6opa.

MporHo3uTe 3a passuTME Ha Bbnrapus u oyakBaHusTa Ha MexayHapoAHMS
BanyTeH (oHA ce 6asupaT Ha 3anasBaHETO Ha CUCTeMaTa Ha BanyTeH 6opa U cnea
NPUCLEAMHABAHETO Ha CTpaHaTa KbM EBponenckus cbios.

2. BanyTeH puck

BanyTHWAT puCK NpeAcTaBnsBa Bb3MOXHOCTTA 3a HEraTWBHA MPOMsIHA Ha
CoOTHOLLEHMETO MEXAY Kypca Ha NeBa KbM UyxauTe BaNyTU U BAUSHWETO Ha Tasu
MPOMsAHA NO OTHOLUEHUE Ha Bb3BPbLLAEMOCTTa OT MHBECTULIMK B CTpaHara.

Mpe3 1997 roavHa B Bbarapus e BbBeAeH BanyTeH 6opa, NpU KOETO
6bnrapckusT nieB e ukcupaH KbM eBpoTo. CUCTEMATa Ha BanyTeH 60pA AoBeae A0
crabunusupaHe Ha 6bnrapckata WMKOHOMMKA, HaMansBaHe Ha UHONaUUaTa,
YCTOMYMB pacTex, peAyuvpaHe Ha ronemusi GlomkeTeH AevUUT U NONOKUTENHA
OLiEHKa OT MeX/AyHapoAHWUTe PelTUHroBM areHuun. CucteMaTa Ha uKCUpaH Kype
NPeHacs ABWKEHNETO Ha Kypca eBpO/LWATCKN A0Nap B ABMXKEHUE HA Kypca LIATCKM
Aonap/neB. B TO31 CMUCbN BanyTHUST PUCK OT eAHa CTpaHa e 61M3bK A0 Ba/lyTHUS
PUCK NpW ABWXEHMETO Ha LeHaTa Ha eBPpO/WaATCKW Aonap, a OT Apyra CTpaHa, e
€KBMBANIEHTEH Ha NONIUTUYECKUS PUCK HA CTpPaHaTa.

3. WHdnaumoHeH puck

WHGNaUMOHHUAT puck ce CBbP3Ba C BEPOSTHOCTTa MHMaUMsTa A3 NOBAMSE
Ha peanHata Bb3BPBLAEMOCT Ha MHBECTULMMUTE. HuckaTa cTeneH Ha uHbnaums
cnes 1998 r. No3BO/M HA MKOHOMUYECKUTE CyGeKTW Aa reHepupaTt HeMHMMaLMOHHM
AOXOAN OT AEMHOCTTa. Bbnpeku MONOXWUTENHUTE TEHAEHLMW, MPOM3TUYALLM OT
ycnoBusTa Ha BanyTeH 60pA M MOAABPXAHETO HA PECTPUKTMBHA (DUCKanHa
MOJIUTUKA, Kacaelin U3MEHEHMETO Ha MHAEKCA Ha WMHdNauusTa, OTBOPEHOCTTa Ha
Obnrapckata WKOHOMMKATa, 3aBUCMMOCTTA 1 OT  EHEPruiiHU  W3TOYHMUM U
¢ukecnpanus kypc BGN/EUR, nopaxaaT puck OT BHOC Ha WHdnaums. Mpwn
HApacTBaHe Ha MHGMauuaTa B CTpaHaTa, peanHarta [JOXOAHOCT OT MHBECTUUMSTA
MOXe Aa CnajHe B pe3yNnTaT Ha NoBuLIABaHe Ha O6LO0TO LIEHOBO PaBHMULLE.

4. JInxeBeH puck

(%)



JINXBEHUSIT  PUCK € CBbP3aH C Bb3MOXHOCTTA 3a MPOMSHa Ha
npeobnafaBalinTe SMXBEHW paBHULWA B CTpaHata. ToOBa 6M Ce OTPasuno Bbpxy
AENHOCTTa Ha [1pyXecTBOTO, OKOMKOTO MPW PaBHW APYrv YCNOBUS MpOMsiHATa Ha
NMXBEHWTE pPaBHULLIA BOAWM [0 NpOMSHA B LEHaTa Ha (DMHAHCOBMS pecypc,
M3ron3BaH OT [Ipy>KeCTBOTO NPY OCLLIECTBSIBAHE HA Pa3/IMuHK NPoeKTU. B pesynTar
OT Bb3€AEHUS BaNlyTeH CbBET KaKTO M B pe3ynTaT OT BbBeAeHaTa METoAMKa 3a
M34MCNISIBaHE HA OCHOBHMSA NIMXBEH MPOLEHT Ha 6asata Ha MbpBUMYHMS nasap Ha
TPUMECEYHN  AbPXKABHM  LIEHHM KHWXKA NIMXBEHUTE paBHMILA B Bbnrapus ca
CTabunHu. YneHcTBoTo Ha Bbnrapua B EC Oka3Ba AOMBIAHUTENHO MOMOXUTENHO
BNMSIHWE BbPXY 3ana3BaHe Ha CTabUHOCTTA B JIMXBEHWUTE pPaBHULLA.

5. TMonutunyeckn puckose

MpuemaHeTo Ha Bbnrapus B EC nerutMmmpa MKOHOMMYECKUTE pedopmuy,
KOUTO 6sXa MPEAnpUETV B UMETO Ha WMHTErpauusTa Ha crpaHata B OB6LHOCTTA.
bbAewmaT pactex Ha uWKoHOMMKaTa ofaye npoAabHKaBa da 3aBUCKM  OT
NONUTUYECKATa BONS 3@ NPOBEXAaAHe HA MKOHOMUYECKU pedopMU U BbBEXAAHETO
HJ Han-gobpuTe NasapHM NpakTUkK Ha EC

HacTosiaTta 6barapcka nonnTMYecka CUCTEMa € YSI3BUMa OT MKOHOMUYECKM
TPYAHOCTH, HEAOBONCTBO OT pedopMata M uneHctBoto B EC, nopaau
HEPEANNCTUYHM OY4aKBaHWS, couManHa AndepeHLMaumns 1 HUCKU CpeaHn AOXOAM, OT
OpraHuMsvMpaHaTa npPecTbnHOCT WM KopynuusiTa. EBeHTyanHa  nonuTuuecka
HECTabUNHOCT MOXe JAa OKaXe 3HauuTeneH HebnaronpusiteH eeKkT Bbpxy

AeAHOCTTa Ha ,ETUK ®uHaHc” AJl, onepaTuBHUTE PE3ynTatm u (UHAHCOBOTO My
CbCTOSIHUE.

6. WkoHOMMYecku puckose

busHechT B Bbnirapus uma kpatka UCTOpUS Ha (YHKLMOHMPaHE B CBOGOAHM
MasapHu ycnosusi. B Tasn Bpb3ka B CpaBHEHWE C KOMMAHWUMTE, (BYHKLMOHMPALLM B
CTPaHUTE C pa3suTa nasapHa UKOHOMMKA, GbarapckuTe GUpMK ce xapakTepusupar
C NMnca Ha ynpaB/iEHCKM ONUT B NasapHU YCNOBUS WM OrpaHUYeHW KanuTasnosu
PECypcK, C KOMTO Aa pasBMBAT CBOMTE OnepaLuu, KakTo U C HUCKa eheKTUBHOCT Ha
TPyAa. B ponbniHeHue, Bbarapus MMa OrpaHMYeH KamauuTeT fJa NOAAbPXa
CTabunHa nasapHarta cucrema. [leMHOCTTa Ha EMUTEHTa 3aBUCH OT 0BLIOTO HUBO Ha
MKOHOMWYECKa AEMHOCT B CTpaHaTa.

7. PUCKOBE, CBbP3aHK C (PYHKLMOHUPAHETO Ha NpaBHaTa cUCTeMa

MpaBHaTa cucreMa Ha Bbarapus e B NpoLec Ha NpoMeHy, CbOTBETCTBALLM Ha
PA3BMTUETO Ha NasapHaTa MKOHOMMKA B CTpaHaTa. CbaebHaTa M aAMUHUCTPaTMBHA
MPaKkTMka OCTaBaT npobneMaTUyHW W NMuaTa, pasyuTalM  Ha 6bnrapckure
CbAnnuia 3a epeKTMBHO pa3pellaBaHe Ha CriopoBe BbB BPb3Ka ChbC CcobCTBEHOCT,
HapYLIEH!s Ha 3aKOHUTE 1 IOrOBOPUTE U APYru, YCTAHOBSIBAT, Y€ TakoBa € TPYAHO
Aa Ce nonyyn. Bbnpeku uye no-ronsiMata YacT OT 6bArapckoTO 3aKOHOAATENCTBO
BEYE € XapMOHM3MPAHO CbC 3aKOHOAATENCTBOTO Ha EC, 6barapckoto npaso
NPOABL/DKABA Aa Ce pa3BMBaA MO HAYMH, KOWTO He BMHArU CbBraja C pasBUTUETO U
npunaraHeTo Ha 3akoHoAaTencTsoto B EC, KakTo M C nasapHOTO passuTue. B
PE3YNTAT Ha TOBa CbLUECTBYBAT HEACHOTM M HEMOCNEAOBATENIHOCT M € Hanuue
WHBECTWULIMOHEH PUCK, KOMTO He 6M 6Un Taka CblieCTBEH npw WHBECTMPaHE B
APYXECTBO, YYPEAEHO B IOPUCAMKUMS C MO-pasBUTa npaBHa cucTeMa. Bce nak, B
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nocneaHuTe roavHM 6bArapckoTO TbProBCKO 3aKOHOAATENICTBO CE pasBu M CTaHa
OTHOCWUTENHO MOAEPHO: B Mpoueca Ha npucbeanHsiBaHe kbM EC eBponeiickute
AVPEKTUBM Bsixa TPAHCMOHMPaHM B HaLMOHaNHUs NpaBeH pea, a cnea 1 siHyapw
2007 r. pernameHTute Ha EC umat npsiko AeiicTeue B CTpaHata. Mpo6neMHo ocTaea
obaye NpunaraHeTo Ha 3aKOHMTE OT CbAWNMLLATA M AAMMHUCTPATUBHUTE OpraHyv B
Bbnrapus, T.e. CblECTBYBa HECWUIypHOCT KaK e 6bAe NPUNOXeH 3aKoHa BbB
BPb3Ka C OCbLUECTBABAHETO Ha KOPMOPAaTUBHU [AEUCTBUS, OCbLUECTBSIBAHETO Ha
HaA30p 1 Apyry BbNPOCK, KAaKBATO HECMIYPHOCT MPUHLUMMHO HE € Hanuue B Apyru
AbpX<aBun uneHku Ha EC.

8. [aHbyHO obnaraHe

[aHbuuTe, NnawaHn ot 6barapckuTe TbProBCKM Cy6eKTH, BKIKOYBAT AaHbLM
NPy W3TOYHMKA, MECTHM (OGLUMHCKM) [aHbUM M TaKCW, [aHbK BbpXy
kopnopaTuBHaTta nevanba, AaHbk A06aBeHa CTOMHOCT, aKLM3W, U3HOCHU M BHOCHM
MUTa 1 MUMOTHM AaHbuu. CuCTeMaTa Ha AaHbYHO obnaraHe B Bbnrapust Bce owe ce
pa3BuBa, B PE3yNTaT HAa KOETO MOXe A3 Bb3HWKHE MNPOTMBOPEYMBA A3HBYHA
MPaKTKa KaKTo Ha AbPXABHO, Taka M Ha MECTHO HWBO. MHBeCTuUTOpUTE TpsiGBa
CblIO Taka Aa B3EMAT NoJ BHUMaHWeE, Ye CTOMHOCTTA Ha MHBECTUUMS B aKUMMTE
MOXe Aa 6bae Heb6naronpusTHO 3acerHata OT MPOMEHW B AEHCTBALLOTO AAHBYHO
3aKOHOAATENCTBO.

B. PUCKOBU DAKTOPM 3A EMUTEHTA:

1. JIukBnaeH puck 3a AeMHOCTTa Ha APY>KECTBOTO.

JIKBMAHUSAT PUCK, OTHOCUM KbM AeHOCTTa Ha ,ETuk ®uHaHc” AL, ce CBbp3a
C Bb3MOXHOCTTa 3@ NMNCa Ha AOCTaTbYHO HANIMYHWM CPeACTBA 3a MOCpellaHe Ha
TEKYLUUTE 3a4bIHKEHUS.

ToBa Moxe Aa Ce Cny4yn KakTo Npu 3HAYMTENHO 3abaBsiHe 3a 3annalaHe Ha
ABIDKAMUTE CyMU OT CTPaHa Ha K/IMEHTUTE Ha [Ipy>KeCTBOTO, Taka M Ha HenpaBuIHO

YNpaBNeHNE Ha napuWyHUTE MOTOLUM, CBbP3aHM C OCHOBHATa M dUHaHCOBaTa
JIeAHOCT.

2. YNpaBneHcKu puck

Bb3MOXHO € pbkoBOACTBOTO Ha ,ETMk OuHanc” Al aa npueMa w
OLbLUECTBSABA YNPAB/IEHCKN U MHBECTULIMOHHU PELLUEHMS, KOUTO [a He A0BeAaT Ao
OYaKBaHWUTE Bb3BPbHLLAEMOCT U ehEeKTUBHOCT.

3. JlnxseH puck

JIXBEHWSIT PUCK € CBbp3aH C NMPOMEHW B HMBAaTa Ha Ma3apHWUTE JIMXBEHM
MPOLEHTH, KOUTO G1Xa MOrM Aa AOBEAAT [0 YBENMYABaAHE Ha NIMXBEHUTE Pasxoam
¥ CbOTBETHO HaMansiBaHe Ha (PMHAHCOBMA pe3ynTaT Ha [lpy>XecTBoTo.

B. PUCKOBE 3A AKLUMOHEPUTE HA [IPY)KECTBOTO:

1. OcHoBeH puck

OCHOBHMAT PUCK U HECUTYPHOCT 3a akUMOHepuTe Ha ,ETuK duHaHC” All e
BEPOATHOCTTA TAXHATa MHBECTULIMA B aKUMM Ha APY>XXECTBOTO Aa HE 3anas3u CBOSITa
CTOMHOCT, KaKTO 4 1@ He reHepupa OYaKBaHaTa OT TsX Bb3BPbLLAEMOCT.

2. PUCK OT Heu3nnallaHe Ha ANBUAEHT



3a BCMYKM AKUMWM € XapaKTepPeH PUCKLT OT HECWUrypHOCT MpU MosyYaBaHETo
Ha AMBMAEHT (NPOMEHNIMBOCT B pa3Mepa Ha AMBMAEHTA) U B YaCTHOCT HEroBOTO
Heu3nnalaHe. Bcaka akumst AasBa NpaBo Ha AMBUAEHT, Cbpa3MEpPHO C HOMMHAMHATa
W CTOMHOCT. PasmMepbT Ha AVBWAEHTA € MPOMEHNMBA BENMUMHA, KOSITO 33aBUCK OT
pasvMepa Ha neyanbarta Ha KOMMaHusTa, HeOBXOAMMOCTTa OT HOBM WHBECTULMMK,
M3MEHEHWETO Ha MapUYHUTE MOTOLM M MPSIKO OT PELUEHMETO 3a pasnpeaenieHne Ha
nevanbarta ot O6WOTO CbbpaHMe Ha akumoHepuTe. CrOCOBHOCTTa Ha KOMMAHMSTA
Aa reHepvpa nevanba e obekT Ha cneunduuHM pUCKOBE CBBbP3aHM C AeHOCTTa Ha
eMUTEHTA.

IV. UHOOPMALUSA 3A CKJTFOYEHM FOJIEMU CAENIKA MEXXAY CBbP3AHU JINLA.

CbrnacHo HOpMaTMBHOTO Npenpatuaqe B un. 33, an. 3 ot Hap. N2 2 kbMm § 1,
T. 6 o7 [IP Ha 3akoHa 3a CHETOBOACTBOTO, 3a LE/IMTE HA HACTOALWMAT AOKYMEHT
MOHATMETO CBbP3aHM NnLA Ce U3BeXAa OT MexayHapoaeH CHeToBoAeH cTaHaapT NQ
24 ,0noBecTsiBaHe Ha CBbP3aHKM nvua”.

3a [pPYXKEecTBOTO CBbP3aHM /MU Ca BCUYKM 1WA, yyacTBal B
MKOHOMMYeCKaTa rpyna Ha ,Kopnopauus 3a TexHonornm u uHosauum” Al

XapaKTepbT Ha CAENKUTE, CKIIOYEHN CbC CBbP3aHM NINLA, KaKTO U (aKTbT ye
T€ He Ca CK/IIOYEHN B OTK/IOHEHWE OT 0BUYaNHWUTE TbProBCKU YCIOBMS B 6paHLua,
AaBaT OCHOBAHME 3a 3aK/IIOYEHME, Ye Te HEe OKAa3BaT CbLUECTBEHO BIIMSIHUE BbpXy

(MHAHCOBOTO CbCTOSHME Ha [PYXECTBOTO, E€AMHCTBEHO fopaau dakTa Ha
CBbp3aHoOCTTa.

V. UH®OPMALUMA CLIACHO NMPUNOXKEHUE NC 9

1. 3A EMUTEHTH M JINUA 110 § 11 OT IONMBJHNTETHUTE PA3OPEAEN HA SIIIIK

1.1. IIPOMSIHA HA JIHLIATA, YIIPAJKHSIBAIII KOHTPOJI BbPXY JPYKECTBOTO.

lMpe3 nbpBOTO LecTMeceune Ha 2019r. He e Hanuue NpoMsiHa Ha NuuUaTa,
YNPa)KHABALLUM KOHTPON BbPXY ,ETUK OuHaHC” AL.

1.6. OTKPUBAHE HA NMMPOU3BOJCTBO IO HECBCTOATEJHOCT 3A JAPY>KECTBOTO
WJIH 3A HETOBO ABIMEPHO JAPYKECTBO U BCHUYKH CBIIECTBEHHU ETAIIM, CBBP3AHU C
NPOM3BOJCTBOTO.

Mpe3 nbpBoTO WecTMeceune Ha 2019r. He e OTKPUBAHO Ha NPOM3BOACTBO MO
HECLCTOATENTHOCT 3a APY>XECTBOTO.

1.7. CKIIOYBAHE WM W3N'bJIHEHUE HA CBUIECTBEHHU CAEJIKH.

Mpe3 nbpBoTO WecTMeceune Ha 2019r. He ca CKTIOYBAHHU WU M3MbAHSIBAHU
CbLUECTBEHMN CAENKM.

1.8. PEWIEHUE 3A CKJIIOYBAHE, NIPEKPATSIBAHE M PA3BAJISSHE HA JOrOBOP 3A
CBbBMECTHO MPEANPUSATHE.

Mpe3 nbpBOTO LWecTMeceune Ha 2019r. He e B3eMaHo peleHne 3a
CK/IIO4BAHE, NpeKpaTABaHe U pasBasisiHe Ha 0roBOP 3a CbBMECTHO NpeanpusTUe.

1.10. TIPOMSIHA HA OJJMTOPUTE HA JIPYKECTBOTO M IIPUYMHM 3A IPOMSIHATA.
Mpe3 mbpBOTO WecTMeceune Ha 2019r. He e B3eMaHO pelueHue 3a NpoMsiHa
Ha OANTOPa Ha ApPY>XXeCcTBOTO.



1.30. OBPA3YBAHE MJIM NPEKPATABAHE HA CHJAEBHO WJIM APBHTPAXKHO JEJO,
OTHACAIO CE 0 3AIABJUKEHHMS WJIM B3EMAHMSI HA JPYXXECTBOTO WJIM HErOBO
ABUIEPHO JPYXXECTBO, C IEHA HA MCKA HAM-MAJKO 10 HA CTO OT COBCTBEHMS
KAIIUTAJI HA JIPY2KECTBOTO.

Mpe3 mbpBOTO lecTMeceune Ha 2019r. He e o6pasyBaHO MM MpeKpaTeHo
CbAebHO MnK apbuTpaxkHO [eNn0, OTHACALLO Ce A0 3aAb/DKEHWUS WM B3EMaHus Ha
APY>XXeCTBOTO, C LeHa Ha UCKa Hau-mManko 10 Ha CTO OT CoBCTBEHUS KanuTan Ha
APY>XXeCTBOTO.

1.31. IIOKYNKA, MPOJAKBA WJIH YYPEAEH 3AJIOr HA JSUJIOBH YYACTHS B
TBPTOBCKH JAPYKECTBA OT EMHTEHTA HJIM HEFOBO JbLIEPHO JAPYKECTBO.

Mpe3 MbpBOTO WecTMeceume Ha 2019r. He ca Hanuue Nokynka, npoAax6a
WU yYpesieH 3anor Ha ASM0BM YYacTUsi B TbProBCKM APYXKECTBA OT EMUTEHTa.

1.34. 3A EMUTEHTH - APYI'M OBCTOATEJICTBA, KOUTO APYKECTBOTO CUUTA, YE
BUXA MOIJVIM JA BBAAT OT 3HAYEHHME 3A HMHBECTUTOPUTE IPH B3EMAHETO HA
PEHIEHHE JA NPUJAOBHUAT, NA NPOJAJAT WU JA MNPOABJIKAT A INPUTEXABAT
IMYBJIUWYHO NPEJJIATAHU HEHHU KHHN KA.

He ca Hanuue apyru o6CTosTencrsa, KOWTO APYXECTBOTO CuuTa, Ye 6uxa
MOrnu Aa 6b£l.aT OT 3HA4YEeHWEe 3a MHBECTUTOpUTE NP B3EMAHETO Ha pelleHue Aa
npuaobusT, Aa nNpojaar WAM fAa NpoAb/KAT fAa nNpuTexasaT  ny6/vuHo
MpPeanaraHy LeHHU KHXKA.

VI. MPEACTABSAHE HA BbTPELUHA MHOOPMALIMS MO Y. 7 OT PEFNAMEHT (EC)
N2 596/2014 HA EBPOMNEACKMA MAPJIAMEHT U HA CbBETA OT 16 Anpun 2014 r.
OTHOCHO MA3APHATA 3J10YMNOTPEBA (PEMIAMEHT OTHOCHO MA3APHATA 3J10YMOTPEGA)
U 3A OTMSAHA HA [AMPEKTUBA 2003/6/EO HA EBPONENCKMSI NAPJIAMEHT U HA CbBETA
W AvPEKTUBKM 2003/124/EO, 2003/125/EO 1 2004/72/EO HA KoMucusTa (OB
L 173/1 or 12.06.2014 r.) (PernAMEHT N2 596/2014) OTHOCHO
OBCTOSATE/ICTBATA, HACTBIUJ/IN NMPE3 U3TEK/IOTO LLECTMECEYME;

Mpe3 ~"TYeTHUsA nepuos 3a “ETnk ®uHaHc” ALl He e Hanuue BbTpeLLHa nHdopmMaums
no cMucbna un. 7 ot PernamenT (EC) N2 596/2014 Ha EBponeiickusi mapnameHT
Ha CbBeTa oT 16 anpun 2014 r., 1 KOSTO Aa Ce OTHACA KbM [lpy»eCcTBOTO.

VII. JOMbAHUTENHA MHOOPMALIUS, BKJTHOYBALLIA:

A) UHOOPMALMS 3A NPOMEHUTE B CYETOBOAHATA MNOJINTUKA MPE3 OTYETHUS
NEPUOA, NPUMUHUTE 3A TAXHOTO U3BBPLUBAHE U NO KAKbB HAYUH CE OTPA3SIBAT HA
®UHAHCOBMS PE3VJITAT U COBCTBEHUS KAMUTAJT HA EMUTEHTA;

Apy>XecTBoTo HaAMa NPOMsHa B nNpueTata CYETOBOAHA MONUTUKA npes
OTHETHUA Nepuoa.

5) UHOOPMALIUSA 3A HACTBNWJI NMPOMEHM B FPYNA NPEANPUATUSA MO CMUCDHJIA
HA 3AKOHA 3A CHETOBO/ZICTBOTO HA EMUTEHTA, AKO YHYACTBA B TAKABA I'PYA;

He ca Hanuue npomeHn B rpyna mpeanpusiTMsi MO CMUCbIA Ha 3aKoHa 3a
CYETOBO/ACTBOTO Ha EMUTEHTA MPE3 OTUETHUS NEepUoA.



B) MHOOPMALIUA 3A PE3YITATUTE OT OPFTAHU3ALIMOHHU NPOMEHM B PAMKWUTE
HA EMMTEHTA, KATO [PEOBPA3YBAHE, [MPOAAXXEA HA [PY)XECTBA OT TIPYMNA
NPEANPUATUA MO CMUCHJIA HA 3AKOHA 3A CYETOBO/CTBOTO, AMOPTHU BHOCKM OT
APY)XECTBOTO, AABAHE NOA HAEM HA MMYLLECTBO, AbLJIFOCPOYHM WHBECTULINK,
NPEYCrAHOBSIBAHE HA IEWHOCT;

Mpe3 oTyeTHUs Nepuoa He ca Hanuue OpraHuU3auMOHHU NMPOMEHWU B paMKUTE
Ha eMWUTeHTa, KaTo npeobpasysaHe, npogaxba Ha ApyXecTBa OT rpyna
NpeanpusaTUA MO CMUCbIAa HAa 3aKOHA 3a CYETOBOACTBOTO, aAnOPTHUM BHOCKM OT
APYXECTBOTO, AABaHE MOA HAEM HA WMYLLECTBO, AbJIFOCPOYMHM MHBECTULIUMK,
npeycTaHOBABaHe Ha AEeMHOCT;

) CTAHOBMLUE HA YMPABUTE/IHUSI OPFTAH OTHOCHO Bb3MOXHOCTUTE 3A
PEAJIN3ALIUA HA NYBJINKYBAHU NPOrHO3M 3A PE3YJITATUTE OT TEKYLLATA ®UHAHCOBA
FOAVHA, KATO CE OTHYWTAT PE3YJITATUTE OT TEKYLIOTO LUECTMECEYME, KAKTO M
MHOOPMALIUSI 3A ®AKTOPUTE M OBCTOSITE/ICTBATA, KOMUTO LUE MOBAMUSISIT HA
NOCTVTAHETO HA TMPOrHO3HWUTE PE3YJITATU HAW-MAJIKO [0 KPASl HA TEKYLUATA
®UHAHCOBA FOINHA;

ApY>XecTBoTO HaAMa ny6nuKyBaHW NPOrHO3WM 3a pesy/nTaTUTe OT TekyLlaTa
(vHaHCOBA roavHa.

A) 3A NYB/IMYHUTE APY)KECTBA - OAHHWU 3A JINLIATA, NMPUTEXXABALUM MPSKO
U/VNN HENPSIKO HA-MAJIKO 5 HA CTO OT IJTIACOBETE B OBLLOTO CbEPAHUE KbM KPAS
HA LWECTMECEYMETO, U NMPOMEHWUTE B MPUTEXXABAHWTE OT JIMLATA [JIACOBE 3A
MEPMOJIA OT HAYAJIOTO HA TEKYLLATA ®MHAHCOBA FOAMHA A0 KPASl HA OTYETHMS
nepuop;

1. ,KOPMOPALMA 3A TEXHONOMMU N MHOBALIMW” ALl nputexasa 6 332
771 6post 6e3HANMUHM MOUMEHHM aKLUMM C HOMUHAMHA CTOMHOCT 1 (eanH) neB Bcsika
OT kanutana Ha ,ETUK ®OUHAHC” A/l, T.e. 66% OT KanuTana Ha [py>ecTsoTo.

2. [loyo leoprues KapamBaHOB nputexxaBa 3 262 337 6posi 6e3Han1uHm
MOMMEHHM akUMKU C HOMUHANHa CTOMHOCT 1 (eAuH) NeB BCsika OT kanuTtana Ha ,ETUK
OUHAHC" ALl, T.e. 34% oT KanuTana Ha [lpy»ecTBoTo.

HsiMa npoMeHun B NpuTtexasaHWUTe OT NWLaTa rnacoBe 3a nepuoaa OT Kpast Ha
NPeAXoAHUA TPUMECEYEH nepuoa.

E) 3A NYBJINMHWUTE APY)XECTBA - AAHHW 3A AKLUMMUTE, NPUTE)XXABAHU OT
YNPABUTENTHUTE W KOHTPOJIHUTE OPrAHM HA EMMTEHTA KbM KPASI HA
L*ECTK.ECEMMETO, KAKTO U NMPOMEHMUTE, HACTBIW/WN 3A NMEPUOAA OT HAYAJIOTO HA

TEKYLWATA ®UHAHCOBA INOAWHA [0 KPASl HA OTYETHUS NMEPMOA 3A BCAKO JIMLE
NOOTAEJNIHO;

KOPIMOPALNA 3A TEXHOJIOTMX U MHOBALMW Afl, koeTo e Mpeacenaten
Ha CbBeTa Ha AvpekTopuTe U npeacTaenseaw ,ETUK OUHAHC" ALl nputexasa
6 332 771 6post 6e3HANMUYHM NOMMEHHM aKLMM C HOMUHANHA CTOMHOCT 1 (eAunH) nes
BCAKa OT kanutana Ha L,ETUK OUHAHC” All, T.e. 66% OT KanuTana Ha
[py>xecTBoTo.

Apyrv YneHoBe Ha ynpaBWUTENHUTE U KOHTPOSIHM OpPraHu Ha eMUTEeHTa He
NPUTEXAaBaT akuuMn OT KanuTana Ha APYXECTBOTO KbM Kpas Ha MbpBOTO
wecrmaceymne Ha 2019r.



X) WHooPMAUMA 3A BUCALLM CbAEBHW, AAMMWHUCTPATUBHU WIN
APBUTPAXXHM NPOU3BOACTBA, KACAELLN 3AABJDKEHUA UM B3EMAHUSA B PA3SMEP HAWU-
MAJIKO 10 HA CTO OT COBCTBEHUSI KAMUTAJ HA EMUTEHTA; AKO OBLLIATA CTOMHOCT HA
3AAL/DKEHUATA WX  B3EMAHUATA HA EMMUMTEHTA MO BCUYKU OBPA3YBAHM
NPOU3BOACTBA HAAXBLP/IA 10 HA CTO OT COECTBEHUSI MY KAMWUTAN, CE NPEACTABS
MHO®OPMALINSA 3A BCAKO NPOM3BOACTBO NOOTAENHO;

Hsama BucAwM CbaebHWM, aAMUHUCTPATMBHU M apbUTPaXKHU MPOM3BOACTBA,
KACae''In B3EMaHWS UK 3ab/DKEHUS B pa3mep Han-mManko 10 % ot cobcTBeHus My
kanutan. Obwata CTOMHOCT Ha 3aAb/HKEHUSTA, PEC. B3EMaHWsITa Ha eMUTEHTa Mo
BCMYKM 0BpasyBaHM NpoM3BOACTBA, MO KOMTO € CTPaHa CblO He HaaxBupnsT 10 %
cobCcTBeHMsI My KanuTan.

3) WHOOPMALMS 3A OTNYCHATUTE OT EMMTEHTA WM OT HEroBo AbLIEPHO
APYXXECTBO 3AEMW, NPEAOCTABAHE HA FAPAHLMM WIN NOEMAHE HA 3AQBJ/DKEHUS
O5LO KbM EAHO JIMLIE WX HEFrOBO ABbLUIEPHO APY)XXECTBO, B T. Y. U HA CBbP3AHU
JIMUA C NOCOYYBAHE HA XAPAKTEPA HA B3AMMOOTHOLUEHUATA MEXAY EMUTEHTA U
JINUETO, PASMEPA HA HEU3IJIATEHATA ITIABHULA, INXBEH NPOLEHT, KPAEH CPOK HA
MOrACSAIBAHE, PA3SMEP HA MNOETO 3AAbJ/DKEHUE, YCIOBUSA! U CPOK.
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3aemMu Ca B pa3mep Ha 106 Xwn. fiB., B T.4. 3aeMM MONyYEHWU OT ApPY>KeCTBa OT
MKOHOMMYEeCKaTa rpyna B pasmep Ha 106 xun. nB.
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Mpepocrasenute ot ,ETUK ®UHAHC” ALl 3aemu ca B pasMep Ha 58 Xun.fB. KbM
Kpas Ha OTYETHUA nepuoA, B T.4. 3aEMW MpPeAoCTaBeHU Ha [ApYXecTBa OT
WKOHOMUYECKATa rpyna B pa3Mep Ha 15 xun.ns.
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