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I. OBEKTMBEH MNPEMNEA, HOWTO MPEACTABA BAPHO WM YECTHO PA3BMTMETO W
PE3YNTATUTE OT AEMHOCTTA HA NPEANPMATUETO, KAKTO M HETOBOTO CbCTOAHME,
3AEAHO C ONUCAHWE HA OCHOBHMUTE PUCKOBE, NPEA KOUTO E M3NPABEHO:

1. PAIBMTHE W PE3YNTATH OT OEHHOCTTA HA ,ETUK @®UHAHC” AL nre3 2019r.

11 ETUK @WHAHCY ALl — rp. MNnosave e NyBArMYHO aKUWMOHEPHO APYMECTBO, PErMCTPUPaHO B
Teprosckma permcTep Ha 29.05.2010r., koeTto e yupegeHo no rnasa 16 Ha TuproBcKkuA 3aKoH, a
WMEHHO nocpeacTeom npeo6pasysave Ha ,Kopnopauwa 3a TexHoNorMM W MHoBauwu" Afl-
Codua Ype3 oTaenAHe Ha eAHONMYHO TbProBcKo Apymecteo. ,Etuk QPuHanc” All e ¢ ycTaseH
kanutan 9 595 108 nesa. ,Etvi @uHanc” Afl e BNucaHo B perucTbpa Ha nyBAMYHWTE ApysHecTea
Ha KOQH 1 akumuTe Ha APYMECTBOTO Ca NMCTBaHK 33 Tbproewa Ha BPE — Codua ¢ Bopcos Kog,
A4F. Cepanmuwerto v agpec Ha ynpasneHue Ha [lpywecrsoto e Peny6nuka Bwarapwsa, rpap
Nnoegue, Bynesapa ,Xpucro bores” No 27A.

Mpes 2019 r. npogbaxu pabotata No Cb3AABAHETD M NYCHAHETO B AEMCTBUE Ha AMIrUTaNHa
naarpopma 3a puHaHcoBw yenyrm ,PUHETUKA" - banking-as-a-service nnatdopma, Gasupara Ha
BNOKYEHH TEXHONOTHA, HOATO OCWIYPABA MWHCTPYMEHTH, Heobxoaumu 3a crapTMpaHe M
mawabupase Ha duHaHcoBu yenyru. Naatdopmata ce wM3rpamaa oT He3dasucumm APl
MUKPOYCNYr (CEKUMM) , KOMTO MOTaT Aa ce Manon3eat nogobHo Ha nero-Bnokose, Hanpumep:
Moayn ,Paannawanua”, Mogyn ,Kpeantupane, Moayn , /luannr”, Mogyn ,3actpaxoBku” u ap.

OcHoBHaTa CTPYKTYPa Ha OHNaiH Gnokyeitn nnatdopma 3a dUHaHCOBK yenyri ,PuHETUKA" U
BCUYKM MOAYNKM KbM HEA C& UIrOTBAT Ha Ba3a Ha Bnokyelin SHA-256 kpWnTHpaKe. Cb3ganeHa e
nobpa opraHW3auMAa Ha paboTata © PupmaTa-paspaboTiMK W 3a0aHMeTo Ce W3NbAHABa o
A0rOBOPEHWAT NAAH-TpadmK.

Finetika kato $uHaHcosa nnaTdopma, OCHOBAHA HA ETHYHW NPUHLWNK, CE Pasrnemaa KaTo HOB
HOPMAaneH pemvm, OCMIypABall OCHOBEH HOHTPOA 3@ OCHOBA HA PELUEHWATE 338 UHBECTMLMM U
$punarcupane, Ocsed TOBa eTMHHOTO QUHAHCWPaHe e BaMeH WHCTPYMEHT 3a nogkpena M
pacTem Ha mecTHata ofwHocT mkoHomuka U MCN. B komBunauma c blockchain w M3akycTeeH
WHTE/IeKT, nnaTdopmarta 3acnymasa ocoBEHO BHMMAHME HA NEPCNEKTUBHWTE MHBECTHTOPKM M
notpeburenn.

Haii-3HaummuTe noctumenna Ha FINETIKA kato npogykt Ha Fintech-ungyctpuata we 6waat 8
cnegHuTe obnactu:

1. ObpaGortkara Ha nnawaHua Bue FINETIKA e dokycupana Bbpxy TPETMpaHeTo Ha
NNAWAHWATE KAaTO AWTHTaneH HakTop Ha OnuT.

2. Blockchain TexHonorus, KOATO Ce pa3eWBa W Cera 3anoysa Aa GopMKWpa OCHOBaTa Ha
HOBUTE METOAM 33 YNpasneHWe Ha AOBEPHETO BLE (PUHAHCOBWTE TPaH3akuwW, CuaHo
W3ABEH € noTeHuMana Ha ONOKYEMH TEXHONOrMATa 3a HamanAaBaHe Ha
WHGPACTPYKTYPHWUTE U TPAH3IAKLWOHHWUTE Pasxoau.

3. M3KkYCTBEH WHTENEKT - OCHOBEH TPAAVMBEH ENeMEHT Ha HOBWM COfTyepHHM NPOLYKTM
nopagu roneMuTe chillecTsyBal 6asu AaHHW 33 NPEANOYMTAHMATA Ha noTpebuTenure
BhE BCE NDBEYE M NOBEYE CBBLP3aHM CBAT M 0BLHOCTY.

4. ANTEPHATUBHOTO PUHAHCHPAHE MOME 43 FEHEPUPAT PELIEHMA 33 XOpa, KOWTO MHaye
He Buxa umanKk JocTen 00 HeoBXo4MMHTE CPeACTBa 33 NOCTUIAHE Ha LENWTE CW.



FINETIKA we npunara W 7. Hap. Ctpaterns 3a nasapyeaHe (GTM), KOATO WMa MHOTO NpeaUMCTES
33 ynecHeHue Ha notpebutenwre. B CLOTEETCTEME C NNaHOBETE 33 pa3paboTia v paseuTHe Ha
duHTEX-NNaThopmaTa PunETuka Gewe cv3ganeHo apysecteo ,duHeTura” EOO/ (8 npouec Ha
yipenasaHe) c egHonuued cobicteeHuk , ETuk Qunanc” Al v kanutan 8 pasmep Ha 250 000 ns.
LUenta e 6GbAewoto passuTMe M YCTAHOBABAHE Ha MNApTHLOPCTBA C APYrM WMHAHCOBM W
HOHCYNTAHTCHM QUPMK 33 NpegnaraHe Ha UenuAT CNeKTbP Ha yonyruTe B naatdopmarta ga
BBbAAT KOHUEHTPUPEHKW B EAHO CAMOCTOATENHO IOPUANYECKO NULLe.

B nepvopa HoemBpu-gevemepu 2019 r. ce NpucTeNM KbM XOCTBaHE Ha nnatdopmarta W
TECTBAHE Ha WHTepdencuTe 33 HOMYHWHauuA mexay Moayn PasnnawadHua v wibpawata
oficnymealwa HaHka. CurnacHo NpeaBMMOaHUATA Ha paspaboTuMuuTe ce nnaHysa 3aBbplIBaHe
Ha TECTOBETE W OTOBHOCT 33 MyCKaHe B peaneH pemum Ha pabota Ha MbPBMAT MOAYN OT
nnathopmarta (PaznnaulaHwa) B Ha4anaoTto Ha m. deapyapm 2020T.

MNpesz nwpsoto Tpumeceywe Ha 2019 r. e nycHata B AelcTeve OHWNaWH nnatdopmara
BusHecmpema 3a Buarapure no ceeta — www.atlasnet.bg. Toea e untepHer nopran, Ypes kolTo
CE OCLUECTBABAT OCHOBHUTE KOHTAKTH Ha uneHoBeTe Ha BusHecmpesara. OCBEH M3rpamgaHeTo
Ha ¢upmeH npodwmn Ha YNEHOBETE, NOPTaNBLT MNPEAOCTABA Bb3MOMHOCTH 33 y4yacTMe B
peidHocTTa Ha BmBC 4pe3a sxnwo4BaHe B BMIHEC W Hay4YHW NPOEKTH, CbBMECTHW AeWHOCTH,
CbApy¥Mue, 0BWHOCTH, ENEKTPOHHE TbProBUA, B3aMMHOUIrOAHO CbTPYAHWMECTBO, NpUaaraqe
HA NOCNEAHMTE XapAyepHW W COPTYEPHW NPAKTMKM HA MPEMOBATE MKOHOMMWKA, Y4acTWe B
cubutua, dopymu, mukpobnorudr W mH. ap. OcHoBHa uen Ha BmBC e nocturaHe Ha
HOHKYpEHTOCNOCOBHOCT Ha ObArapckuTe TLProBUM W NPOM3BOAWMTENM, YYaCTHUUWM B
EM3HECMPENKATE Ypes:

1. BHegpABaHe Ha HalW-HOBWUTE COPTYEPHM W MapPHETHHTOBM NPOAYKTW Ha couManHuTe
MpEXH B MPEHOBEaTd WHOHOMMWKE W ENeKTPOHHWA Buanec 3a TLRIMOBHUA  MEMOY
GbArapcki NPOM3BOAWMTENW W THPrOBUM Ype3 uarpaxkaaHe Ha B2B GusHecMmperka oT Tuna
LCB103" 8 Bwarapua (atlasnet.bg).

2. Brnwoueane Ha OBuaHec gecTeMATa Ha BbaArapy OT BCWMHKWM TOYKKM Ha cBeTa 3a
OCbLECTRABAHE Ha!

- BHEOpPABAHE HA BWMCOKW TEXHONMOTMW HE CAaMo B eNeKTPOHHAaTa TbproBWMA, HO W B
wHaycTpuaTa Ha bbarapua ot Bbarapu, KOWTO Ce 3aBpbWaT 3a A3 NPUAoKaT
Hay4eHOoTO NO CBETA;

- MHBECTULMOHHM y4acTWA B GbArapcku NPoOeKTM Ha XOpa, KOMTO Ce 3aBpblat B
Bbarapua van NpOCTo 3akynysar akuMKu M gAN0Be OT BbArapcki NpeanpUATHA,

- peguua couWanHW NporpamM 33 HepaBHOCTOWHWUTE nNO3MUMKM Ha Obarapum w
noteweHuAa Ha BawmHMA Kpai

3. Cv3pasade Ha coumaneH kanutan B buarapws upes usrpamaaqe Ha buiHecmpeara
3a Dwnrapure nNo ceeTa, NOCPEACTBOM KOATO W NPM NPWNEraHe Ha KONEKTHBHMWTE
NPEUHLUMANK  WE CEe noayYd MWKOHOMWYEeCcKa W3roga 33 4YneHoseTe Ha BmbBC w
YHaCcTHUUMTE B enekTpoHHKA Buadec memay buarapu, yeennyasaikm npogambute Ha
CTOKMW M YCAYT M BbE BCAKA TOYHKA HA CBETa.

4. Ypes enewTpoHHata TbProews, npeaempoeHa 8 bBmbC, B3aMMHOM3ToAHOTO
ChTPYAHHYECTEO, NPWNATaHETO Ha NOCAEOHWTE XapgyepHu W cOBTYepHW NPakTHHK Ha
MpemoBaTa MKoHomKKa oT Tvna C2B 1 C2C B GbarapckuTe dMpmMM Aa ce nocTurHe 3a 5



roAWHK  yaBoABaHe Ha obemuTe Ha TbpryBaHWTe CTOKM M ycayrm  Guarapcko
NpoW3BOACTED.

Mpes m. mapr 2019r. @ W3roTBEH FOAMWHWA OAWTHPAaH (PUHAHCOB OTYET Ha APYMECTBOTO 3a
AerHocTTa my npes 2018r. u e npeactaseH B8 Komwucuata 3a duHaHcoB Hagsop, bwnrapcka
$ponpoea Gopca — Copma v Llentpanen genosutap ALl Cowmat e nybnaumkysaHn Ha caiita Ha
APYMecTBoTo.

BCUYKK TPUMECEYHW PHUHAHCOBU OTYETH Ha ETMK DuHaHc Afl, KakTO M BamHa MHPOPMaUMA 3a
NPOMEHHM M CbBWTUA B APYIKECTBOTO, CA M3TOTBAHM W NPEAOCTABAHM B 3aKOHOYCTAHOBEHWTE
cpokose Ha KOH, B®PE W wuHBecTMumoHHata ofwHocT upes nyBawkauwm B calTa
www.financebg.com.

2. MNpes 2019 ropuna ETUK GUHAHC” Al peanu3npa HETHW Npuxoam oT obk4aiiHa gelHoCT B
pasmep Ha 420 xun.ne., 8 T.Y. NPUXOAW OT KOHCYNTAHTCKW M CYETOBOAHM yonyr 147 xun. ns.,
npuxoaw ot npogaxba Ha oWnalH nnatdopma 22 xun.ne., npuxogM ot npogamba Ha
WHBECTMLMOHHKM MMOTU 250 XMA.NB. M APYrM NPUXOAW OT OTNMCAHW 3aAbL/HEHWMA 1 XWN.ne.
ChliespemMeHHO APYXECTBOTO peanvsvpa $UHAHCOBKM NPUXOLK B pasmep Ha 3 xwn. nB8. , B T.u.
NPUXCAN OT NMXBK 3 XMA. NB.
CpegHocnucb4HUAT Bpoii Ha cnymmTenuTe e 12 6p.

- HaeTW NAua No A0roBOR 33 yNpasnedue u Houtpon — 1 Gp.

- HaeTw Nvua no Tpyaos gorosop —9 Gp.

- HEETW NWLE NO rpamaaHck goroeop — 2 6p.

1.3. Ha 27.06.2019r. 8 rp. Nnosaus, 6yn. «Xpucto botee» Ne27A ce nposege PeaosHOTO
roaMwHo obuto cebpanue Ha akumorHepute Ha «ETUK ®PUHAHC» AL, Ha koeTo Baxa npuetu
Oryera 32 geiHocTTa Ha apymecteoto npes 2018r., foknafa Ha AWPEKTOpa 33 BPb3Ka C
uHBecTuTopuTe, OauTopckua gownag u froguwHua puHaHcos otder 3a 2018r.

1.4. [fipywectsoto ce npeactaenasa npeg Tpetw avua ot Metsp Heliues Heiues -
camocTonaTenHo, v nuvuata fuuka letposa Mwunywesa-Kanaigmuesa, leopru XpwcTos
Manewxukos - npegcTasuTend Ha Kopnopauua 3a TEXHONOMMK W MHOBauWW ALl KaTo 0.0,
yneH u npeacegaren Ha Cll - n Benenw Kpacumupoe Mopaaroe — no geama.

ApyHEeCTBOTO HE @ HAa3Ha4YaBano MK ocBobOMOABAN0 NPOKYPMCT.

Mpes 20197, ca HaYMCNeHW Bb3HarpamaeHWA No AOroBOPK 33 yNpaeneHvwe B pasmep Ha 3
KWN.NE.

B opyMecTBoTo UMa yNpaBrTeNK, KOWTO YHACTBAT B YNPABNEHWETO Ha APYIM APYMECTBa WAK
KOONEPaurn Kato NPOKYPUCTK, YNPaBUTENN WK YNEHOBE Ha CbBETU HA TaKUBA APYKECTBA.
YneHoee Ha opraHuTe 3a ynpasneHWe Ha APYMECTBOTO AEKN3pWPaT, Y& He e Hanuue
KOHBAUKT HA MHTEPECK,



iI. AHASIM3 HA OMHAHCOBU WU HEPWUHAHCOBM OCHOBHM NMOKA3ATENKM 3A
PE3Y/ITATUTE OT AEWHOCTTA HA NMPEANPUATUETO, KAKTO W HEFOBOTO CbCTOAHME,
3AEQHO C ONUCAHWUE HA OCHOBHWTE PUCKOBE, NPEQ KOWTO E U3NPABEHOD.

* YNpaeneHWeTo Ha APYMEcTBOTO ONPEnenA M3IrOTBAHETO Ha (QMHAHCOBWMA OTYeT 3a
2019r. va bazata Ha NpUHUMNA 3a ,AeicTRaWo npegnpuate” kato ofocHoBaHO.

* [pyHecTBOTO HAMA aKTMBW M NACMBW, AEHOMUHWPAHKW B YyKaecTpaHHa BanyTa. Tosa
WIKNKOYBE BaNyTEH PUCK.

ApyHeCcTEOTO MMa ALATOCPOYHM 33AbLMKEHWMA B pasmep Ha 106 xun. NB., AbATOCPOYHM
duHaHcoBK akTMBKM B pasmep Ha 8231 xun. NB., ALATOCPOYHN THPTrOBCKK W APYTM BIEMaHWA B
pasmep Ha 46 xun. ne..

Terywwurte nacven kbm 31.12.2019r. ca 8 pasmep Ha 30 xun. nB., B TOBA 4MCNO
30 bAMEHWA KM CEbP3IaHK NPeanpuaTHA 7 XM.ne.

TexywuTe akTMBM €3 B paamep Ha 782 xun.ne., B TOBa YUCNO MaTepuanHK sanacu 14
XMA.NB., TbProBCKW W ADYrW B3eMaHwA 492 xun. nB., B T.M. OT CBbP3aHK npegnpuatua 107
XWN.NE., (hUHAHCOBK aKTUBK, AbPHMAHK 33 ThpryeaHe 274 XuN.NB., NApUYHK CPEACTBa 2 XMA.NB.

Mpes oT4eTHIA NEPUCA APYHECTBOTO @ Ha nevanba 8 pasmep Ha 6 xun.na.

OCHOBHW PHMCKOBE W HECHUIYPHOCTW, npeps KOWTO € W3NpaBeH emMWTeHTLT 3a
nepmoga ao 2020r.:

PuckoseTe, okaseali BAMAHME BBPXY AEHHOCTTa W peaynTtaTuTe Ha [pyKecTsoTo Morar
na 6baaT KNacudMUMpaHW B 33aBMCHMOCT OT TEXHMA XapaKkTep, NPOABNEHWE, CneunduKM Ha
APYMECTBOTO M Bb3MOMHOCTTE PUCKLT Aa BbAe eNUMUHUPaH, OTPaHWYaBaH MAK He.

MpakTuuecko NpuAoHeEHWe 33 ynpasneHweTo Ha pucka 8 ,ETUK ®MHAHC" ALl Hamupa
Pa3feNAHETO Ha PUCKOBETE B 3aBMCUMOCT OT Bb3MOKHOCTTA WKW HEBL3IMOMHOCTTE PUCKBLT Aa
Obae nNpeoaonaH, pPEecnekTMBHO enWMMHMpaH. To3u KPUTEPUA Pa3fens pUCKOEETE Ha
CUCTEMATHYHIW M HECUCTEMATHYHM,

CuctemaryHu _puckoee — 3aBucAT oT obwute kKonebaHMA B  WMKOHOMWKaTa
KaTo Uuano. EmuTedTsT He 6WM MOrsn A3 BAWMAE BbpXY TAX, HO MOME A3 M
oTuete U ga ce cwobipasaea c TAx;

HecucrematuyHy  puckoBe —  MPeqcTaBnABaT 4actma or  ofwuAa  puck,
cneuMdMyeH 33 CamoTo  APYMECTBO W OTPackia, B KOWTO TO  OCHWECTBABA
AEAHOCTTa CH,

CHMCTEMATHNMHWA PUCKOBE

CMCTEMETUYHWTE PUCHOBE Ca TE3WM, HOMTO [EWCTBAT W3BLH APYHMECTBOTO W OoKasear
ChLUECTBEHO B/WAHWE BhLPXY ﬂ,EﬁHDCTI’E M CbCTOAHWETD my. Te ca CBbP3dHM  C
MaKpoOWKOHOMWYECHaTa cpeaa, NOAMTHYECKaTa crabunHoct ] npouecwk,
PEMMOHANHOTO paszgvTHe L] ApR. OcHosHOTO orpaHv4asaHe Ha BNWAHWETO Ha
CHCTEMATHYHATE PUCKOBE e C'b'ﬁhpaHETﬂ M dHANHWIWPAHETO Ha TEKYLWaTa
HH¢GPMHIJ,HH, KAKTO W M3NON3IBAHETO Ha3 MPOrHO3KW OT HEe3aBUMCHMMKM  M3ITO4HMUKW 33
ChOTOAHMETO Ha CcWcTemara Hato uaAano. B Tasw Bpb3ka AOpyMecTsoTo chnepga fga
HAIBBPLWEBA AeRHOCTTa oM, t‘hDEpHEHBaﬁHH e € BIMAHWETO Ha CUCTEMATHYHWTE
PUCKOBE W TNPOrHO3HWTE pas4yeT B CTpaHata, B HOATO W3BLPLWEa MOpegmetTa W Ha
AEWHOCT,



= TIoNMTHHECKH PHCH
MonMTUHECKWAT PUCK OTPasABa BAWMAHWETO Ha NOAMTHYECKWUTE Npouecy B CTPaHaTa Bbpxy
CTONaHCKMA KnMmat, CTeneHTa Ha NoAWTHYECKKA PWCK Ce ONnpefenn CBEPOATHOCTTA 33 NPOMEHKW

B HeBnaronpuaTHa nocoka Ha BOAEeHaTa oT
NPaBuWTENCTBOTO ABLATOCPOYHA WKOHOMMYECKA NOAMTMKA W KaTo CAeAcTBME OT ToBa —
HEeraTMBHKW  NPOMEHM B CTONaHCKMA  KAMMaT, B YacTHOCT  EBEHTYaNHWTe

33HOHOAATENHM NPOMEHW W NO-TOYHO TE3W, Kacaeun CeKTopa, B KOWTO oOnepupa
Odpymecreoto,

Penybnuka Bwarapua e crpaHa © NOAMTMMECKA W MHCTMTYUMOHanHa crabunHocT,
OCHOBAHA  H3  CbBPEMEHHM  KOHCTUTYLUWOHHM  NPUHUMNM  KaTto  MHOTONapTWidHa
napnameHTapHa cucrema, ceoboanu  w3Bopu, eTHWYECKA TONEPaHTHOCT W ACHO
M3pa3EHa CHCTeMa Ha pasfgeneHue Ha Bnactute., bbarapwAa e unedw Ha HATO uw or
Anyapu 2007 roguHa e uynedn Ha EsponelickmA Cwio3 (EC). lapaHuua 3a nonuTMuecka
cTafMAHOCT & M NPOUEeChT Ha CWMHXPOHW3AUWMA HA HAUMOHANHOTO 3IAKOHOAATENCTBO C
TOBa Ha cTpaHwuTe oT EC.

" MaKpOMHOHOMMYECKH PHCK

HMkoHomuKata Ha Buarapua e egHa or Hai-Obp3o paseuBawmte ce & LentpanHa u Marouwa
Espona (LWME). OCHOBHWAT  BhHLWeEH PUCK €  CBbp3aH Che CBETOBHAaTa
dvHaHcoea Kpw3a, Koeto 6BM  AoBeno A0 yBenuyasaHe Ha geduuMTa no  Tekywara
cmetka W 3abased pactem Ha BBMN. OcCHOBHWAT BBLTPEWEH pUCK OCTasa B cAy4ail Ha
pAsko nubepanvampade Ha dMcKanHata nonAWTMKA, Koeto 6M  AOBeNO A0 CEPUO3HO
AOMBAHMTENHO YyBenu4asaHe Ha pAeduunTa nNo  TEKyWaTa CMETKa W HapywasaHe
NPUHUMNKTE Ha BanyTHUA Gopa.

BH3IHEeCHT B BbArapua MMa KpaTHa UCTOPHA Ha (GyHKUKWOHWPaHe B cRBOBOAHM NasapHW ycnoeuA.
B Taim Bpb3ka B cpaBHEHWE C KOMNaHWWTE, PYHKLUMOHWPALLW B CTPaHWTE € pa3BMTa Na3apHa
MKOHOMWKA, BuarapckuTe GUpMKM Ce XapakTepusMpar C NIMNCa Ha YNPABNEHCKW ONMT B NasapHm
YCNOBKUA W OrPAaHUYEHW KanUTaNnoBK PECypCu, C KOMTO A3 Pa3BMBAT CBOUTE ONEpaLMK, HaKTO U ¢
HWCKa edexTUBHOCT Ha Tpyaa. B pmonwnHenwe, Bwarapua uma orpaHuudeH Kanauyurer fa
nogfbpxka crabunHa nazapHara cuctema. [eiiHocTra Ha EMUTEHTa 3aBuck oT 06WoTo HUBO Ha
MKOHOMWYECKA AEMHOCT B CTPaHAaTa.

=  PWCKOBE, CBbP3aHK C dYHKUMOHUPAHETO Ha NpasHaTa cucTema
lMpaenata cuctema Ha BbArapwa e B NPOUEC Ha NMPOMEHM, CHOTBETCTBALLM HA PA3BUTHETO Ha
nasapHata WHOHOMMKA B cTpadata. CogebHata w agMMHWCTPATUBHA MPaKTMKa ocTaBaT
npobnemaTvyHKM KM NMUaTa, pasuMTaLLM Ha BbarapckMTe CoaMAMLLE 33 eeKTHBHO pa3peluasaHe
Ha CNopoBe BbE BPb3Ka CbC COBCTEEHOCT, HAapyWeHWA Ha 3aKOHWTE W AOTOBOPWTE M APy,
YCTAHOBABAT, Y& TaKoBa e TPYAHO Aa ce nonyyM. Bunpekn Ye no-ronAamarta vacT ot 6bArapckoTo
3AKOHOOATENICTEO BEYE € XapMOHW3IWPAHO Cbe 3aHoHopatencTeoTo Ha EC, GuwarapckoTo npaso
NpoabAMaBEa fAia C& PAaIBMBA NO HaYWH, KOWTO HE BMHArW CLBNaga C Pa3BMTHETO W NpUNaraHeTo
Ha 3akoHopgatencrsoTo 8 EC, kakTo u ¢ nasapHoOTO pa3suTHe. B peaynTar Ha TOBa CbUWECTBYBaT
HEACHOTH WM HENOCNELOBATEAHOCT W € HalnUe MHBECTMUWOHEH pWCH, KOWTO He BW Bun Taka
CbILECTEEH NPU MHBECTUPAHE B APYMECTRO, YYPEAEHO B IOPUCOMKLUMA C NO-pa3BuTa NpaeHa
cuctema. Bee nak, B nocheHUTe roaMHU 6bArAPCKOTO ThProBCKO 3aKOHOAATENCTBO Ce Pa3su K
cTada OTHOCHTENHO MOMEPHO: B npoueca Ha npucbeguHABaHe kbm EC esponedckute
OMPEKTUBEM DAXa TPaHCNOHWPaHW B HAUMOHANHWA NpaeeH pea, a cnen 1 adyapw 2007 r.
pernamenTtute Ha EC umar npano aeicteune B cTpanata. Npobnemuo octaea obave npunaraHeTo
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Ha 33HOHMTE OT ChOMAMILATA WM AAMMHMCTPATUBHWTE OpraHn & GbArapua, T.e. CbluecTeyBa
HECUTYPHOCT Kak wWe 6bAe NPWAOKEH 3aKOHA BbB BPb3Ka € OCHUWECTBABAHETO Ha
HOPNOPATHBHKW ASMCTBMA, OCLLECTBABAHETO HA HAA30P M OPYrM BbNPOCH, KAKBATO HECUYPHOCT
MPUHUMIHO HE & HaAWLUEe B APYrvM AbpMaBm YneHkn Ha EC.

* [laHbuyHo obnaraxe

[aHbuuTe, nnawaHu ot GbArapckuTe ThProBCHU CYBeKTH, BKAKOMBAT AAHLUM NPW M3TOYHMKA,
MECTHK [0BUWWMHCKM) AaHBbLM W TAKCKH, AaHBK BbpPXY KOpNopaTUBHaTa neyanfa, gaHbk nobaseHa
CTOMHOCT, aKUW3W, W3HOCHM W BHOCHM MWTa M WMMOTHM AaWbuu. CucTemaTta Ha OaHbYHO
obnaraHe B BbArapua BCe OLWE C€ pasBWBa, B PE3YNTAT Ha KOETO MOME [3 Bb3HWKHE
NPOTMBOPEYMBA [aHbYHA MPaKTUKE KaKTO Ha AbPKABHO, Taka W Ha MECTHO HWBO.
HHeecTMTOpWUTE TpABBAE CbLUO TaKa A3 B3emaT Nnog BHUMaHWe, Ye CTOMHOCTTa Ha MHBECTULLMA B
akuMMTe MOME da Obae HebNaronpWATHO 3acerHaTa OT NPOMEHM B [EeWCTBALLOTO A3HbYHO
3aKOHOAATeNCTBO.

®  BanyTeH puck

BanyTHMAT PWCK Cce CBbpP3BA € BLIMOMHOCTTA NPUXOGMTE W pasxogwTe  Ha
MKOHOMMYecKUTe cybekT B cTpaHata pa  ObAar  NOBAMAHM  OT  NPOMEHUTE Ha
BaNyTHUA Kypc Ha Hauwodanwata sanyta (BGN) cnpamo gpyru BanytM. B crpaHa e
CHNHO OTBOPEHa WHOHOMMKA HaTO E‘b.ﬂrEpHH, HectaBunHoCTTa Ha mecTHaTa BanyTa €
B CLCTOAHWE fa WHUUMKpa necHo obwa wkoHOMMuYecka HectabunHocr w obpatHo —
crabunHocTTa Ha  MecTHaTa  eanyTa  Aa  Cce  NpesbpHe B OCHOBa  Ha
ofWonKoHOMMYEeCKaTa cTabunHocT. @OUKCMPAHETO Ha Kypca Ha /leéa HbM  efWHHETA
esponeiicka  eanyta  (EUR) poeege Ao orpaHuuyasaHe Ha  konebaHuATa B
KypCa Ha Neea CNPAMO OCHOBHMUTE YYMAECTPaHHW BanyTW B pamMKuTe Ha KoneBaHwaTa memay
CamuTe DCHOBHU BanyTh CNPAMO EBPOTO.

*  WHbnaumoHeH pUck

WHPNALMOHHWUAT pPUCK ce CBbp3Ba C BEPOATHOCTTA WHGNAUMATA O3 NOBAMAE Ha
peanHata BbL3BPbLUE@EMOCT Ha  WHBECTMUMMTE., CpaBHMTENHO HWCKaTa CTENeH Ha
uwHOnauua cnen 1998 . no3soAn  Ha  MKOHOMMWMeckuTe cyBeKkTM aAa  redepupar
HEMHPNAUMOHHW A0XOAM OT AEWHOCTTA €M M 3HAUMTENHO YNeCHW MNPOrHO3WPaHeTo Ha
KPaTKOCPOYHMTE W CPEAHOCPOYHMTE Obaewu pesyntath, Bbnpekw nonomutenHure
TEHABHUMKM, Kacaeww WHOeKca Ha  UHONAUMATA, OTBOPEHOCTTa Ha ObAarapckara
WHOHOMWHKaTE, 3aBUCMMOCTTE W OT EHEPrdiHM  WMITOMHMUM W DUKCHPaHWMA  Kypc
BGN/EUR, nopamgaar puck oT BHOC Ha MHGNAUMA.

®  JluxeeH puck

NUXBEHWAT PUCK € CBBbP3aH C Bb3IMOMHOCTTa HETHWTE A0XOOM HB KOMMNAHWUTE 43 Hamanenr
BcneacTene Ha nosueHne Ha NUXBEHUTE paBHMLLa, npM HOWTO
APYMECTBOTO MOMe f3 JuHaHcMpa CcBOATE [MOEWHOCT, a8 CbWO Taka MW MO-HWMCKa
AoxoaHOCT  OT  wHBeCTMUMW. JIMXBEHMAT PUCK €€  BHAIOMBA B KAaTEropuATa Ha
MaKpOMKOHOMMUYECKUTE  pUcKoBe, nopagn ¢akta, Yye OCHOBHA MNpeanocraska  3a
NMPOMAHa B /NMXBEHWTE pPaBHUWA € MnoABaTa Ha HectabunHoct BbE QuHaHcoBaTa
CHMCTEMA KATO LAND, KAKTO W OT BIMAHMETO Ha CBETOBHATA PMHAHCOBA HpW3a,

" PucroBE, CBbP3aHM € AKUMMKTE
= ledoeu puck



Beuuy LeHW Ha aKuuKTe, ThpryBaHK Ha GoHAOBaTa Bopca ca u3nomeHy Ha KonebaHwa, KoWTo
ca B peaynTat Ha nybnuyHo onosecreHa uHpOpMauMA 3a pesynTaTth, cbBUTHA U T.H., Kacaelwm
KOHKPETHO OpPYHECTBO, WAW MbK B PEIYATAT Ha 0BWO ABMMEHME HA LEHWTE Ha ronAMaE YacT oT
akumure. KonebarnuaTa B UeHUTE MOTaT Aa BbAaT KakTo B NOCOHA Ha yBeNU4eHWe, Taka W B
NOCOKA Ha HAMAanNeHWe, KaTo NPW TOBA TE3W ABMIKEHMA MOraT Aa BbLAAT CPaBHUTENHO Pe3kK 1 3a
npogbamurened nepuog ot speme. KonebaHuAta Ha UeHUTe morat aa goeegar ao obesueHua
H3 AKUMKTE, CNPAMO APYT, NPeAXOAEeH MOMEHT U Aa 6bAaT NPUYKMHA 33 peanuiupaHe Ha sarybu
OT CTpaHa Ha wWHeecTMTOpWTE. Bb3MOMHO €, nopagu pasnu4HKM MNPUYMHK, CBBP3aHM C
HecTabMAHOCT Ha nonuTMyeckata oOCTaHOBKA B8 CTPaHaTa M B pPerMoHa, € pe3nn w
HeGNAroNpUATHU WM3MEHEHWA B8 33KOHOAATENCTBOTO M B MHBECTMUWOHHATA Cpena, KakTo M
BCAEACTBME Ha MawabHu NpupoaHKM KaTakNM3MK WNKM TEPOPUCTWYHM aKToBe da Bbaar
NOBAMAHK B OTPULATENHA NOCOKa LIEHWTE HA ThpryeaHuTe Ha BopcaTa akumi, B T.4. ¥ Ha ,ETHK
DUHAHC” A,

* fluKBnOeH pUCK
JIMKBUAHKAT PUCH € CBBLP3aH C /IMKBMAHOCTTE HA CAMMA Na3ap Ha LUEHHWTE KHWMKA W W3pa3ABa
NOTEHUWA/IHATA BLIMOMHOCT 33 NOKYNKa Nk npogakba B KPaTHM cpokoBe K oBMYaiHKM obemim
Ha O3fEHWTE LeHHW KHUIKA Ha Peryaupadus nasap. HUCKaTa NMKBMOHOCT M B YacTHOCT AMncaTta
Ha aKTMEHO Na3apHO TbPCEHE Ha aKuWWTe 3aTPYAHABA CKNIOYBAHETO HA CAENKKM € aKUWMKM Ha
APYMECTBOTO, KOETO MOME A3 AOBEAEe [0 HeBb3IMOMHOCT 33 peanuiaupaHe Ha KanuTanosu
ne4antmn nnm 4o NPeAoTEPATABAHE HA Bb3MOMHK 3arybu 0T CTpaHa Ha OTAENHW MHBECTUTOPM.

® PuUcK OT HEM3NNaWaHe Ha AWBWAEHT

33 BCMMKM 3KUUM € XapaKTepeH PMUCKBT OT HECMIYPHOCT NPW NOAYYaBAHETO Ha AUBWMAEHT
(MpomeHnWBOCT B pasmepa Ha AMBUAEHTA) U B HACTHOCT HErOBOTO HEM3NNalUlaHe. Bcaka aKums
AaBa Npaso Ha AWBMAEHT, CbPa3MEPHO C HOMMHANHATA i CTOMHOCT. PaamephbT Ha AWBUAEHTA e
NPOMEHNMBA BENWYWHA, KOATO 3aBMCM OT pa3mepa Ha nevanbata Ha KOMNAHWATA,
HEOOXOAMMOCTTA OT HOBM WMHBECTMLMM, M3MEHEHMETO Ha NapUYHMTE NOTOUW WM NPAKO OT
peweHneTo 3a pasnpegenesHMe Ha nevanbata or O6woTo cubpaHMe Ha aKUMOHEpWTE.
CnocoBHocTTa Ha HOMnNaWWATa fAa redepuwpa nevanba e obext Ha cneunduyHKM pUcKose
CBLP3aHN C AEWHOCTTA HAa EMMWTEHTA,

= PUCHOBE 33 MMHOPHUTAPHUTE aKUMOHEPH
W3abH ropeonvcaHMTe PUCKOBE, OCHOBHWAT PUCK 338 MMHOPMTApHWTE aKUWOHEPW Ce M3pa3fea B
TOBA, 48 €& OrpaHM4YeHa Bb3MOMHOCTTa MM A3 Y4acTBaT BbEB B3EMAHETO Ha YNPaB/eHCcKu
PEWEHWA W A3 YyNPamHABAT KOHTPOA Hag [pymecTsoTo. TO3n pUCK MOKe O3 Ce MUHUMH3KWPa
KaTo Ce MHBECTMPA B UEHHM KHUXKA Ha EeMUTEHTH, CMassalln BUCOKW CTaHAAPTH Ha
HOPNOPaTUBHO YNPaBAeHWE W KOHTPOA .

® Puyck OT pa3eogHABaHE

LETMK DunHanc” ALl mome A3 W30aBa AONBAHWTENHK GHUMK NPW NOCAEABALLM YBENMUEHWA HA
kanutana. CwrnacHo ObArapckoTo 3aKOHOHATENCTBO WM Npasunata Ha dongosata Gopea,
OpyMecTBoTo € ANLMHO 03 NPefiodid Teian akuMy Ha HacTOoAWMTE AKLWMOHepW ChINacHo
NPaBoTo UM Ha NPMAoBUAT YacT OT HOBMUTE aKUMM, ChOTBETCTBALM HA AeNa MM B Kanwrana
npeau yeenudeHueTo. HesaencMmo OT TOB3, HacTOAWMTE aKUMOHEPW MOraT fa wabepaT oa He
y4acTeaT B BuAewo eMHUTHPaHE Ha aKUMK, KOBTO WE A0BeE A0 “Pa3BogHABaHE” Ha TekywoTo
M yyactue 8 flpyecTsoro.



®* PUCKOBE, CBbP3aHK € BhArapckA Nasap Ha UeHHW KHWMa

Bb3MOMKHO € MHBECTUTOPUTE @ Pasnonarar ¢ No-mManko uHpopmauua 3a BbArapckMA nasap Ha
UEHHW KHMME, OTHONKOTO £ HanW4Ha 3@ APYHECTBA Ha ApYrd Na3apy Ha UEHHW KHWMAE. Mma
pa3niKa B pPeryiMpaHeTo, Hag3opa v NPakTMKMTE Ha DbLATapPCKMA Nasap Ha UEHHM KHMME, U B
OEeWCTBMATE Ha WHBECTWTOpUTE, BpoKepuTe W APYIUTE Na3apHA YYaCTHWLM, B CpaBHEHWe ¢
nasapute B 3anagra Eepona u CALL. KomucuaTa 3a PUHAHCOB HAA30P CAEOM 38 PasKPHBaHETo
Ha MHPOPMALMA W CNa3BaHeTo Ha ADYrMTe perynaTtMeHM CTaHAapTtv Ha Bbarapckua nasap Ha
UEHHH KHWME, 33 CN33BaHETO Ha JAKOHWTE W W343Ba HapeabW W yKazaHwa 3a 3a4bLMMEHWATA
OTHOCHO Pa3KpWMBaHe Ha WHOOPMALMA, TLPrOBMATA € UEHHW KHUMA NpPU HANMYWETD Ha
BbTpewHa MHpopMaumra v Apyrk Bbnpocy. Bee nak e BLIMOKHO A3 “UMa No-Manko nyBauyHO
[OCTBHA HbopMmaLWa 33 GbarapckuTe ApYMecTBa, OTHONKOTO 0OMKHOBEHO CEe NPeAOCTaBA Ha
Pa3noNoMeHne Ha MHBECTUTOpUTE OT NyBAWuHWTe ApyMecTsa Ha APYIWTE Nasapu Ha UEHHM
KHMMA, KOBTO MOXE A3 Ce OTPa3K Ha Nasapa Ha aHuuuTe,

HECUCTEMATUYHM PUCKOBE
ToBa ca puckoBeTe, cneundmynm 3a pupmara, pecrnekTMBHD 33 OTPachna, B KOMTO TA onepwmpa.
HecucremaTuyHUTE pUCKOBE MoraT Aa BbAaT pa3geneHu Ha CeKTOPEeH, Kacaell, HeCUrypHOCTTa B
PasBUTHMETO HA OTPacLAa KaTo UANO M OMPMEH pDUCK, NPOM3TMYALW, OT crneundmruTe Ha
KOHKPETHOTO [PYMKECTBO.

* CekTopeH puck
CexTOPHUAT PUCK Ce nopamaa oT BAWAHMETO HAa NPOMEHUTE B OTPacbNa BbPXY AOXOAUTE M
NAapUYHWTE NOTOLM, arPECUBHOCTTE HA MEHMIMMBHTE, CHAHATA KOHKYPEHUMA, K Ap.

* DUpMEH PUCK
PUpMEHWAT pPHUCK @ CBbP3aH € HOHKPeTHaTa AelHOCT Ha ApyMecTBoTo. To3M  pucK
cé  AepMHMpa  HaTO  HEeCUrypHOCT, CBbp3aHa ¢ NOAYYaBaHETO Ha  NPUXOAM,
MPUCHLLKY 3a OTPackna, B KOWTO pupmaTta dyHrUMOHWpa. PUPMEHWAT pUcK obeauHABa Bu3Hec
PUCKA U PUHAHCOBWA PUCK.

* BUIHEC pUCK

busHec puckbT Ha LETUK ®UHAHC" Al ce onpepens OT XapakTepa Ha TbPCEHETO Ha
npegnaraHuTe NpoaysT W yonyri 8 obnactra Ha QMHAHCOBMTE KOHCYATAUWK M YCAYTM MO
NpeamMeTa Ha OeWHOCT Ha APYMECTBOTO.

Yenyrute no npegmeta Ha AeHHOCT Ha «ETMK duHaHc» ALl No CBOATA CHUWHOCT 3HAYMTENHO Ce
pasnuuasa oT APYIUTE YCAYIK, Thid KaTO KPaMHKMAT NPOAYKT HE NpUTEXasa matepuanta Gopma.
Ot ceos cTpada Tasu cneynduKa BOAW A0 NOPeAMUa OT TPYAHOCTH 33 NOCTMIAHETO Ha BMCOKOD
KAYECTBO, NPY NPMEMNMEE LEHA 33 KPAUHWA KAWEHT. TyK CTOM BBLMPOCHT M 38 OTTOBOPHOCTTA Ha
KOHCYNTaHTA KbM PasnnuyHMTE MHCTUTYLMK, NPed KOMTO TOW NPeaCcTasn ChboTBETHATA upMa.
EusHecuT 8 obnactra Ha PUHAHCOBMTE KOHCYNTALMM M YCNYTH € M3KMIOYWTEAHO OAMHAMMWYEH,
TbPCEHETO NOCTOAHHO Ce YBENW4YaBa, 3@ KOHKYPEHLUMATE € MHOro pasenta, B cbwoTo Bpeme
KpalHUTE NOTPEBMTENU €3 CKAOHHWM O3 NNAWAT eAMHCTBEHO 33 NPOAYKTH € MHOMO BMCOKO
HavecTBo. Te3w QaxTopm Hanarat ApacTMYHKM CbHPALWEHWA B CPOKOBETe 3a pa3pafoThaTta w
YECTO MIMEHALLE Ce HOpMaTHBHa Ba3a. Tui kato ,ETUK OUMHAHC” ALl ce cTpemM KbM KAWEHTH
Cht CBOA Na3apHa HWIWA, TO MO, KAYECTBO Ha NpogykTa we pasbupame He ToBa, HoeTo
KpalHUAT noTpebuTen nonydyaea, a HaGopa oT yenyrk, KOMTO GUPMaTa HK WE MIBLPLIBA BMECTO
obcnyweanata pupma, T.e, He camo ocsoboXgasaiikM ynpaBuTenMTe OT TO3W pog npobnemu,
HO M BIEMAWKWA PELIEHWA B TAXHA NON3A.



= BanyTeH puck
KaTo uano gewHoctta Ha ETUK ®MHAHC” Afl He reHepupa BanyTeH PUCK, Thid KAaTO OCHOBHWUTE
Napu4YHK NOTOLM Ha APYMECTEOTO Ca B NeBa W eBpo.

" JIMKBUAEH PUCK
NUKBMAHMAT pUCK € csbp3ad ¢ BbamomHocTTa LETUK ®WHAHC® AJ pga He noracu B
ACTOBOPEHUA PasmMep M/MAM CPOK CBOW 33ABL/MEHWA. TO3M PUCK € MUHUMWU3UPEH,
npeaeus  Hanuuveto Ha paobpe paseuTa NONWTMKAE MO YNpaBAEHWE Ha  MAPHYHM
noTouM B Tpynata WM NOSALPMAHETO Ha BWMCOKA CTeneH Ha nnaremocnocobHocT
NUKBUOHOCT Ha KOMNaHKATA,

" DPUHAHCOB PUCHK
DUHAHCOBWAT PpuUCK  Aombnea OGu3Hec pPMCKA, KOraTo ce M3NoA3eaT cpeacTea nop
hopmara Ha 33eMM MM ALATOBM UEHHW KHMXE NPM OCHLLLECTBABAHE Ha pdeiiHoCTTa
Ha  Apymectsoto.  [nawanwAta 33 Te3aM  CPeAcTBa  NPeAcTaennsar  GUKCMpaHo
3apgvamenve.  LETUK  @UHAHC" Al e B CbCTOAHME 43 NOKPUBA BCMMKW  CBOMW
33 bNMEHNA W HE @ M3NPABEHO npes PUHAHCOB PUCK.

= OnepaTMBEH PUCK

OnepaTMBHWTE  PWCKOBE €3  CBbP3aHW €  YNPasfeHMETO Ha  APYMECTBoTo, a
WMEHHO: B3eMaHe Ha rPewHy YNpaBNeHCKM PELWeHWs; NMNca Ha  afekeaTHa
CHCTEME 338  BLTPEWEH  KOHTPOA;  HAaNyCKAHE  Ha  KAIOYOBWM  CAYVKWTEAM M
HEBBLIMOMHOCT [fa Ce€ Ha3HayM MepcoHan ¢ HYMHUTE KadyecTBa. BrawaAHMeTo Ha
ONepaTMBHUTE PUCKOBE BbPXY MAEAHOCTTA Ha  APYWKECTBOTO Ce OrpaHW4asa  upes
MirpageHatTa OpraHu3auMA 33 BbTPEWeH KOHTPOA WM OOMT, KOATO € enemeHT oT
NONWTHUKATA NO YNPaBNeHWEe Ha PUCKA M NPUAAraHeTO Ha ChBPEMEHHM NOAXOAW NO YNpaBneHne
Ha nepcoHana,

lll. BCUMKM BAXHM CBbBMTUA, KOMTO CA HACTBNWAW CNEQ OATATA, KbM KOATO E
CbCTABEH TOAUILUHWAT ®MHAHCOB OTYET.

Bue Bpb3aka ¢ nvcmo oT KomucKA 33 GWHAHCOB Hagiop oT M. AHyapw 2020r. 3a
HECLOTBETCTEME MEMAY YMCTATA CTOWHOCT HAa MMYLLLECTBOTO W Pa3Mepa Ha BNMCaHMA KanuTan M
ChrnacHo npuerata CoBeTta Ha aupekTopuTe MPOTPAMA 33 NPECTPYKTYPUPaHE Ha KanwTana, npes
MLPBOTC nonyrogve Ha 2020r. ApywMecTBOoTO NPOBEMOa npouedypa No nNpMBEMAaHe Ha
KAanWTana B CbOTBETCTEME C HOPMATHBHUTE M3UCKBAHMUA,

B nporpamata e 3anMcaHo NAaHMpaHo NpecTpyKTypupaHe Ha Kanwtana, ceobpaseHo ¢
MMMNEepaTUBHIUTE W3MCKBAHMA KaKTO Ha cneuuanHua 3akoH - 3MMNUK, taka v ¢ obwma 3a
ThProBCHMTE apywecrsa - T3, CornacHo 4yn. 112, an. 4 ot 3MNMUK, cnopes KoWTo KanuTanbT Ha
nyBAnYHOTO APYMECTBO HE MOMe A3 Bbae yBenuuaeaH 4pes yeenu4asaHe Ha HOMWHANHaTa
CTOMHOCT Ha BeYe M3QANEHW KUMKW, KAKTO W YPEe3 NPeBpbLLaHE B aKUMKM Ha oBanraumm, KouTo
HE Cd MIJALEHW KATD KOHBEPTHURYEMM,

Nopagw Te3n NpUUKHK, € Nporpama ce npegnara NpecTRYKTYPHPAHETO Ha Kanwutana Ha
APYECTBOTO, KATO MAPKA 33 MPEeofOoNABAHE HAa ONacHoOCTTa OT NPWHYOWTENHOTD MYy
npekpaTABaHe, 4a ce OCLLWECTBU 4Ypes Nopeauua OT 3aKOHOCHOBPasHW NpPaBHU U GaKTHYECKK
AERUCTBWA, 3 MMEHHO:

1) peanusvpade Ha Taka Hapeuenun oBpared CnAMT, NPW KOMTO NPU 3ana3lsaHe Ha
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CbAebHD-PerucTPUPaHUA KanuTan, ce Hamanasa BpoAT Ha EMWTMPaHWMTE KUMKW NOCPEACTEOM
YBE/M4YaBAHE HA HOMWHANHATa UM CTOWHOCT, HOBTO BEYe Ce OCLIECTEM C peleHreTo Ha OCA oT
02.03.2020r. n

2) nocnepBawo HamanasaHe Ha CbAebHO perucTpUpaHMA Kanutan Ype3s HamanARaHe
H3 HOMWHANHATa CTOMHOCT Ha aKUWMTE Ha OPYMECTBOTO, KOeTo cnopey nporpamara Tpabea aa
CE OChLULECTEM 40 HPaA Ha NbpBOTO WecTMeceyme Ha 2020r.

Mporpamara sknousa nogpobeH NnaH 3a AekcTene U MHOMKaTMBEH rpadMK 33 HEroBOTO
W3INBLAHEHME B PaMKMTE Ha nbpeoTo nonyrogue Ha 2020 r. Peanu3aupaHeto Ha
NPECTPYRTYPUPAHETO Ha KaNWTaNa e CEbP3aHO C Nopesuua oT pPeleHns, NMPUEMAHETD Ha KOWTO
cnepga aa Gbie NpeANOMEHO HA aKUMOHEPWUTE B ABe nocnegoBaTenHu obww cubpanus
(mbpBOTO, OT HOMTO ce npoeege Ha 02.03.2020r.) pokonkoTo, cbraacHo un, 221 ot T3, Tesu
PELIEHMA €3 0T KOMNETEHTHOCTTA Ha 0BWOTO ChOpaHKe Ha AKUWOHEPUTE Ha APYMECTBOTO.

Mogoben nopxop, e AONYCTUM OT MNPWNCHKWUMOTO AEHCTBALLD 3aKOHOA3TENCTBO M
npeaena 06CTOATENCTBOTO, Y He ChULeCTBYBA 3aKOHOBA NPEYKa 33 peanuaupaHeTo My.

MNporpamara 3a npecTpykTypupade Bewe HagnewHo onosecTeHa npeg Komwucka 3a
dmHancos wap3op, bwarapcka Pougosa Bopca, wHBECTMTOpUTE W obllecTBeHOCTTa
CBOEBPEMEHHO, ChINacHO NpPaBMNaTa u B HOPMaTHBHMTE CPOKOBETE, OnNpefeneH cbe 3aKkoHa
3a nybnavyHo npepnaraHe Ha UeHHM KHMka, Hapegba Ne 2 wa KOH, Pernament (EC) Ne
596/2014 v Npasnnxninka Ha BOB.

BbB BPb3KA € BLEEAEHOTO W3BBLHPEAHO nonoweHue B PenyGauka Bwarapua no nosog,
navgemuara c HopoHa evpyc Kosug-19, cpokoeeTte 3a M3NBAHEHWETO Ha Nporpamarta mMorat Aa
Bbaat ChbOTBETHO NPOMEHEHH 10 Bh30OHOBABAHE Ha HOPMANHaTa A4eHHOCT Ha APYHKECTBOTO.

Ha 02.03.2020 r. ObwpoTo cvbpaHwe Ha akuuoHepute Ha ETWUK QUHAHC" A npue peweHwe
na buae yBenMyeHa HOMUHANHATA CTOMHOCT HA EMWMTUPAHWUTE OT APYMECTBOTO akyuu ot 1.00
ne. Ha 2.00 ne. u cvoTBETHO Aa ce Hamankn BpoaT um ot 3 595 108 Bpoa Ha 4 797 554 6paa npu
3ana3saHe Ha pa3mepa Ha KanuTana Ha apymectsoto Ha 9 595 108 ne. MNpoueaypata ce
OCBLECTBM CLINACHO YCNOBUATE U MOTUBUTE Ha CbeeTa Ha AWPEKTOPUTE Ha APYHEeCTBOTO,
OnUCaHK B NMCMEHUTE MAaTEpPUany No T. 1 OT AHEBHKWA pef, NPU CNasBaHe HAa W3MCKBAHWATA Ha
un. 1106 w 1108 ot 3MMNUK 33 paBHONOCTaBEHOCT Ha HAMUPALWMTE Ce B eAHAKBO NONOKEHUE
AHUMOHEPW W OCUIYPABAHE Ha BCUMKM HeoBXxoaumK yonoBwAa W WHQOpMaUMAa, 33 Oa morar
AKUWOHEPWUTE A8 YNPaXHABAT CBOMTE Npasa W 43 B3eMaT 060CHOBAHO MHBECTUTOPCKO PELLEHUE.
flarara, Hbm KOATO ce onpegena DPoA Ha akuMUTE, NPUTEMAEBAHW OT AKUWOHEepMTe Ha ,ETHUK
OUHAHC" All, YnATO HOMMHANHA CTOWHOCT ce yBenwyasa ot 1.00 ne. Ha 2.00 ns. u 4uiTo Bpoil
CLOTBETHO CE HAMANIABA NPU 3anaiBaHe Ha pasMepa Ha KanuTana Ha apymecTeoto — 9 595 108
NB., & flaTata Ha nposemaane Ha obwoTto cuvbpanve Ha akuwoHepuTe - 02.03.2020 r., Ha KoeTo e
B3ETO PELUEHMETO 33 NPOMAHATA B HOMMHANa M HAManABaHe Ha OpPoA Ha akuWuTe.

Baxa uamenenn Yn. 7 u Yn, 10 (1) or Ycraea Ha ApYeCTBOTO, Kato npuaobuxa cnepHara
pefaKkuma;

Yn, 7 HanutansT Ha ApyHecTeoTo € B pasmep Ha 9 595 108 (peser MWAMOHE NETCTOTHH
AeBETABCET W NET XWARAWM CTO M Oocem) nega, pasnpeaened 8 4 797 554 (YyetMpu mMuaMoHa
CEAEMCTOTUH JEBETABCET W CEOEM XUNALW NETCTOTHH NetaeceT M Yetupik) Bpoa oBMHHOBEHM,
MNOMMEHHM, DE3HANMYHK BKLUUK, BCAKA AHA C HOMWHANHA CTOWHOCT OT 2 (aBa) nesa.”

Yn. 10 (1) ,AHUMMTE Ha APYMECTBOTO ca DE3HANWYHW, NOWMEHHW, C NMPaBO Ha TNac BCAKA.
HomWHanHaTa CTOWHOCT Ha eA4Ha akuuA e 2 (aga) nesa.”

Ha 17.03.2020r. ¢ Homep Ha Bnuceade 20200317143516 e Teprosckua pervcTbp Gewe BnucaHo
YBENWUEHWETO Ha HOMMWMHANHATa CTOWHOCT Ha eMWUTUpaHMTe oT ,ETuK OuHanc” Afl akumm oT
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1.00 nes Ha 2.00 nesa u HamanaeaHeTo Ha 6poA um ot 9 595 108 6pon Ha 4 797 554 GpoA Npu
CndssaHe Ha pasmepa Ha KanuTana Ha gpywecteoto oT 9 595 108 neea. Bewe BnWMcaH W
HM3IMEHEHWAT YCTaB.

[poTokonsT ¢ peweduero Ha MOCA w enuceaHeTo B TobproBCKUA pervcTbp 6axa HagnemHo
ONOBECTABaHW npep Komucwa 3a puHaHcos Hagsop, buarapcka donposa Bopea, ,LexTpaneH
aenosvtap” Afl, MHBECTUTOPKTE M ODLECTREHOCTTa - CBOEBPEMEHHO, ChINACHO NPABWAATA U B
HOPMaTHBHWTE CPOKOBETE, ONpeaeneHu cbe 3aKoHa 3a nybAWYHO NpeanaraHe Ha UeHHW KH1WKa,
Hapepfa Ne 2 wWa K®H, Pernament (EC) Ne 596/2014, Mpaewnnuka wa ,LedwtpaneH
aenosutap” Al v MpaemnHuka Ha BPE.

IV.BEPOATHO BBbAEWO PASBUTUE HA NPEANPUATUETO

AeiroctTa Ha ETnk @uHanc” AJl e 8 chepata Ha DMHAHCOBUTE, MKOHOMMYECKWTE M NPaBHM
KOHCYATALMK U YCNYTK, KOETO € YacT OT AeMHOCTMTE, BKAIOYEHN B PETUCTPUPAHUA NPEOAMET Ha
HAEeAHOCT Ha APYKECTBOTO.

HEThK @unanc” Afl, kaTo YacT OT MKOHOMWYECKATa rpyna Ha ,Kopropauua 3a TEXHONOMMMA W
uwHoBauum Afl, OCHOBHO MW3BLPWEa (PWUHAHCOBM, WPUOWYECKH, CYETOBOAHMW, KOHCYATALMM M
YCAYrv Ha GUpmK OT MKOHOMKUYECKaTa rpyna.

YNpasneHWeTo Ha ApYMEeCcTBOTO NPeABMKAa Pa3luMPABAHe Ha KPbra OT NPOAYKTH W YCAYrY upes
nyckaHe B fgeWcTeue Ha paspaboreanurte nnatdopmu @uHETMKE M BusHecmpeka 3a Bunrapute
no Ceera (BMBC).

V. UHOOPMALIMA B OBNACTTA HA HAYYHO M3CNEQOBATENCKTA M PAZBOWHA OEWHOCT.
Kato gedcTenA, cpogHK € 0BAacTTa Ha HAYYHOMW3CNEAOBATENCKATA W Pa3BOMHa AeWHOCT MoraT
Aa 6bAaT NnocoYeHm:

- Pa3soWHa peiHocT no paspaBotkara Ha duHTex-nnatpopmata GuHETUKA, KOATO ce
EE‘IEHF}H Ha W3non3isaHe Ha GAOKYEHH-TEXHONOTMK W npMiaraHe Ha enemeHTH Ha
MIKYCTBEH MWHTENEKT B MOOYNWTE, Ppeanu3IvpadHd 3a npegnarade Ha OHNEHH
d?HHHHEDBH M KHHCYNTaHTCHK YCNYrv Ha I"IUTI:IEE'HTEJ'IHTE

- Pazsutmero Ha woHrnomepat o7 busHec yebecaittose Ha Etmk ©uHanc” Af] 3a
NOCTMIaHE HAa KOHKYpeHTocnocobHOCT U NnognomaraHe AeHHOCTTa Ha APYKECTEOTO:

www.efinance.bg , www.finetika.eu , www.financebg.com , www.atlasnet.bg .
www fintv.eu, www.bg-wiki.org , www.anonsi.bg , www.futbol94.com , u ap.

VI. VTH®OPMALMA 3A NPUAOBUBAHE HA COBCTBEHM AKUMK M3UCKBAHA NO PEAA HA YN,
1874 OT TePTOBCKWA 3AKOH.

Mpes otyetHata 2019 r. ,ETUK ®UHAHC" Afl, He e W3RBLPLBAHO M3KYNyBaHe Ha coBCTBEHW
AKUMK Ha ApYyHecTeoTo. JpyecTeoTo He NpUTeMaea cobCTBEHM aKLWK,

VILHANMWYME HA KNOHOBE HA NPEANPUATHUETO
Hem 31.12.2019r. "ETUK ®#MHAHC" ALl HAME OTKPWTK KNOHOBE,
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Vill. U3NON3BAHUTE OT NPEANPUATUETO ®UHAHCOBU MHCTPYMEHTM, A KOTATO E
CbLECTBEHO 3A OLEHABAHE HA AKTUBMTE, MACUBMTE, PUHAHCOBOTO CHCTOAHMUE M
OUHAHCOBWA PE3YNTAT, CE OLIEHABAT MU:

F'-} LENWMTE W NOAWTHRATA HA NPEQNPUATHUETO NO YNPABAEHWE HA GUHAHCOBIMA PHCHK,
BEMOYUTENHD NONWMTHRATA MY HA XEQMWPAHE HA BCEKKM OCHOBEH TUN XEAMWPAHA NO3ULMA, 3A KOATO
CE MPUAATA OTHUTAHE HA XEOMMPAHETO:

He ce npoeexaar NONWTUKK NO xefpupane 8 ETUK ®UHAHC AL,

B) EKCMIO3MUMATA HA NPEANPHUATHETO NO OTHOLEHME HA LEHOBMA, KPEOWTHWMA W NWKBWOHWA
PHCK 1 PMCKA HA NAPUYHKMA NOTOK.

7 lleHosn puck

BCWUKKM LEHM Ha aKuMKTe, ThpryBaHu Ha doraosaTa Gopca ca nanomeHu Ha konebaHua,
KOWTO ca B peayntat Ha nybnuuHo onosecteHa WHGOPMALMA 33 Pe3ynTaT, cLbUTMA W T.H.,
KECAELWM KOHKPETHD APYMECTBO, MKW NbK B PE3ynTaT Ha obLLO ABMMEHWE Ha LUeHWTe Ha ronama
4acT o1 akuuuTe. KonebaHuAta 8 UueHuTe morat Aa 6bAaT KaKTO B NOCOKA Ha YBENWYEHME, TaKa
W B NOCOKA Ha HaManedHue, KaTo NpW TOBa TE3W ABMMEHWA MOraT ga ﬁ‘b.an CRaBHWUTENHO PE3KK
W 33 npoAbNMUTENEH nepuof oT Bpeme. KonebawuATa Ha ueHuTe MOraT Aa QoBegat Ao
obe3leHHa Ha aKuuuTe, CNPAMO APYr, NPeAXofeH MOMEHT M aa Bbaat npuumHa 3a
peanuaMpaHe Ha 3arybu OT CTpaHa Ha uHBecTMTOPMTE. BL3MOMHO €, nopagW pasNu4HK
NPUYHUHM, CBBP3aHM C HecTabunHoCT Ha noaWTUYecKaTa obcTaHoBKa B CTpaHaTa ¥ B PEervoHa, ¢
pe3kn M HebnaronpuATHY W3IMEHEHWA B 33aKOHOLATENCTBOTO WM B WHBECTWUWMOHHATA Cpena,
HAKTO W BCNepgcTeMe Ha MB]JJ,EEHH NPHUPOAHK KaTaknW3mMKn WA TEPOPUCTUYHKM 3KTDBE AOa 5‘hﬂaT
NOBAMAHKW B OTPULETENHE NOCOKE UEHWTE Ha ThbpryBaHWMTE Ha BDPEHTE ELATE R

7  HpeguteH puck

KpeautHua puck 3a ETUK ®UHAHC Al e e cebp3an cbe 3aryba nopagu HennawaHe Ha
IAALAMEHUATA HA ONbMHWK H3 33eM WAW  Opyr BWA, OBAT, W KOA A3 € YacT OT Hero -
rNaBHWuLLA, NAXBA, KYNOHA MKW BCHYKO,

»  JIMKBMAEH PWUCK 38 AEAHOCTTA Ha APYMECTBOTO,

JIMKBUAHWAT pUCK, OTHOCMM KbM AelHoctTa Ha ETUK ®WHAHC AL ce cebpsa ¢
BbIMOMHOCTTA 33 /IMNCA Ha AOCTaTbY4HO HANWYHKW CPEACTBA 33 NOCPELAHE HA TeKYWMTe
3aabpnmeHun. ToBa MOXe Aa Ce CNYYM KaKkTo Npu 3HaymTenHo 3abaeaHe 3a 3annawade Ha
Ob/MUMKMTE CYMKW OT CTpaHa Ha HAMeHTUTE Ha [pyMecTBoTo, Taka W Ha HENpasuaHo
yNpasneHdne Ha napuyHUTE NOTOLM, CBbP3AHKN C OCHOBHAaTa M PUHaHCOBaTa AerHoCT. 3a ga ce
rapaHtupa sbamoxHocTTa  [IpyMecteoto fAa nocpelwa pPeaoBHO  KPaTKOCPOYHWTE  CW
3a0bNHMEHWA, C8 HANara BHMMaTeNHO OUEHABAHE Ha NWKBMOHOCTTA M WM3rOTBAHE Ha NAaH 3a
AeUCTEME NPW NMKBWAHA KPU3a.

#  PUCK Ha Napu4HWA NOTOK

3a NapUHHKUTE NOTOUKW HECHIYDHOCTTA Ce NOpamba OT NPOMEHK B NMXBWMTE, 8 NPW COENKK
B 4yXOa Banyta OT NPOMEHM BbB BanyTHUTE Kypcoee. Kato mApKa 3a HecurypHocTTa Ha
A0XOAHOCTTa Ha CAENKE 38 NapvyedH NOTOK C&é W3non3ea CTaHgapTHOTO OTHNOHEHWME Ha
AHCKOHTHWTE AWMXBEHKM KpWBK, H3apeYeHo B0NaTHUAHOCT, TbH KaTo UeHaTa W OOX0OQHOCTTa Ha
NapU4yHUTE NOTOWK 33BHMCAT OT NHMXBKWTE Ha AMCHOHTHATA NUXBEH3 KPMBA.
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IX. AOMBAHWUTENHA WHOOPMALUA NO NPUNOMEHME Ne 10 OT HAPEZLBA Ne 2 HA KOH

1. WHbOPMALMA, OAQEHA B CTOWHOCTHO WM KO/MMECTBEHO WM3PAMEHWE OTHOCHO OCHOBHMTE
KATETOPWM CTOKMW, NPOAYKTH M/WNW NPEAOCTABEHW YCAYTH, C NOCOYBAHE HA TEXHWA AAN B NPMXOLAMTE
OT NPOAAMBEM HA EMMUTEHTA, CLOTBETHO JIMLETO NO §14 OT OT AOMBAHWTENHWTE PA3NOPEABM HA
SMMUHK, HACTHNHAKW NPE3 OTYETHATA ¢MHAHCOBA FNOQMHA.

Cymara Ha HeTHWTe Npuxoau oT npogambn 3a 2019 rog. e 420 xmA. NB., ., B T.4. NPUXOAH
OT  KOHCYNTaHTCKKM W CYETOBOAHW yonyri 147 xun. ne., npuxodk ot npogamba Ha ownaidd
nnatdpopma 22 Xun.ne., NPUXOAN OT NpoAamba Ha UHBECTULMOHHU UMOTH 250 XMA.NB. 1 ApYyru
NPUXOAM OT OTNUCAHK 330bMHeHMA 1 ¥un.ns,
GuHaHcoBUTE Npuxoak 3a 2019 r. ca 8 pasmep Ha 3 XWN.NB., KAaTO 3 XMAN. NB. Ca NPUXOAN
OT AUXBU.
lMpes oTieTHUA Neprog ApYMECTBOTO e Ha nevanba B pasmep Ha b xun.ne.

2. MIHOOPMALIMA OTHOCHO NPUXOAMTE, PANPEAENEHW NO OTAENHWTE KATErOPMM AEWHOCTH, BLTPELUHW
M BbHIUHK NA3APH, HAKTO W WHOOPMALMA 3A MITOMHMUMTE 3A CHABOABAHE C MATEPMANMM,
HEOBXOAWMM 3A NPOM3BOACTBOTO HA CTOKM MKW NPEAOCTABAHETO HA YCNYTU C OTPASABAHE CTEMEHTA
HA 3ABMCMMOCT NO OTHOLIEHWE HA BCEKM OTAENEH MPOOABAM WAW KYNYBAY/MOTPEBMTEN, KATO B
CNYYAWH, YE OTHOCMUTENHWAT AAN HA HAKOW OT TAX HAAQXBLRAA 10 HA CTO OT PAIXOAWTE MNM
NPUXOAUTE OT NPOAAMEM, CE NPEAOCTABA MHOOPMALIMA 3A BCAKO NMLE NOOTAENHO, 3A HETOBMA AAN
B NPOAAMEUTE MAM NOKYNKUTE M BPBLIKUTE MY C EMMTEHTA, CLOTBETHO AMUETO no §1a or
AOMBAHUTENHMATE PASNOPEAEKW HA IMMLK,

CymaTa Ha HeTHUTE npuxoam oT npogambu 3a 2019rog, e 420 xun. ne.
QuHaHcoBuTe Npuxogm 3a 2019 r. ca 8 pasmep Ha 3 XWA.NB,, KaTo 3 XMAN. NB. €3 NPUXOA
OT AKNXBH,

Beuuki npuxogmn ca OT BLTPEIWHUA Na3ap, a NO KaTeropum AEMHOCTTA Ce PasnpemensT KaKTo
cnenga:

Ne
no MNpuxogn no Kareropua aeiHocT MNpuxogwm (x.nB) OtH. gan
PEA
1 NprXoan 0T HOHCYNTAHTCHM YCAYTH 147 35.00%
Npuxogm ot npopamba Ha oHNakH 22 5.24%
_ nnarpopma
3 Mpuxoamn oT npogamba Ha 250 59.52%
HEABUIKMMK MMOTH - _
4 _{_'I_pwxu,u,m aT OTAWCAHK 380bAMEHWA 1 {_1_._24%
Obuwo _ 420 100,0 %

3. MHDOPMALIMA 3A CHIKDYEHM ChLUECTBEHM COEKM.
Apy#ecTeoTo HAMA CHMNYEHM CHLLECTEEHW CAEMKM.
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4. UH®OPMALMA OTHOCHO COE/KMTE, CKNIOYEHM MEMOY EMWTEHTA, ChOTBETHO /IMUETO No § 14 oT
AONBLAHWUTENHWUTE PASNCPEAEM HA 3MMUK M CBBLPIAHKM NULA, NPE3 OTYETHWUA NEPMOZA, NPEONOMEHWA
3A CH/NOYBAHE HA TAKWBA CAENKK, KAKTO M COENKM, KOWTO CA M3BBH OBMMARHATA MY AEHHOCT WM
ChUECTBEHO CE OTKNOHABAT OT NASAPHWTE YCNOBWA, NO KOMTO EMMWUTEHTBT, ChOTBETHO MUETO MO §
14 OT AONBAHWTENHUTE PAINOPEAEM HA 3MMUK WAM HEFOBO ABLLEPHO APYMECTBO E CTPAHA C
MOCOYBAHE HA CTOWHOCTTA HA CAENKWTE, XAPAKTEPA HA CBBLP3AHOCTTA W BCAKA WH®OPMALIMA,
HEOBXO[WMA 3A OUEHKA HA BBL3JEACTBMETO BBLPXY ®WHAHCOBOTO CLCTOAHME HA EMMTEHTA,
ChOTBETHO IMLETO NO § 14 OT AOMBAHUTENHKWTE PAINOPEABM HA 3MMLK.

33 ApPYWECTBOTO CEbP3aHKM NMUA €3 BCHYKM NMLA, YYACTBAWM B MKOHOMMYECKATa rpyna
Ha Kopnopauus 3a TEXHONOTHM W MHOBaUMK " AL

XapanTepbT Ha COENKWTE, CHAIOYEHWU ChC CBBP3AHK NWUA, KAKTO M GaKTbT Ye Te He ca
CHAYEHW B OTKAOHEHWE OT 0bM4aHMTE TLPrOBCKWM YCNoBMA B BpaHwa, AapaT ocHOBaHWe 3a
3aKMNI0YEHWE, Ye Te HE OKa3\aT CbUWECTBEHO BAWAHWE EbpXy ¢MHAHCOBOTO CHLCTOAHME Ha
APYMECTBOTO, EAWHCTBEHO Nopaau GakTa Ha CBbLP3aHOCTTA.

33 OTYETHUA NEPUOL, APYKECTBOTO @ CHNKOYBAND CAENKM ChC CNEAHMTE CEBP3AHM NMLA:
Kopnopauwa 3a TEXHONOTMA W MHoBaUWK Af]
WT Akagemmna Al
Mnoegme Tex napk Afl
Opden knyb yennec AL
MonynapHa kaca 95 Afl
YMK Omera EOOQ,

5. HMHEOPMALMA 34 CbBMTMA M MNOKASATENM € HEOBMMAEH 3A EMMTEHTA XAPAKTEP, WMALLKM
ChUWECTEBEHO BAMAHME BBPXY OEAHOCTTA MY, W PEANTMIWPAHWMTE OT HErO MPUXOOW W MWIBBLPLUEHM
PAINOLIM; OLIEHKA HA B/IMAHWETO MM BbPXY PE3Y/ITATUTE NPE3 TEKYLATA FOfMHA.

Ot yupegasaHeTo Ha [pyMecTsoTo ¥ MbpPBOHAYANHOTO MY BNMCBaHe B ThProBCKMA PErvcThp He
ca Hanuue cbOMTMA W nokasaTenu ¢ HeoBMYaeH 33 eMUTEHTA XapaKTep, WMALLM CblUECTBEHO
BAMAHKWE BBPXY AEAHOCTTa MY.

6. UH®OPMALMA 3A CAENKW, BOAEHW M3IBLHBANMAHCOBO - XAPAKTEP W BM3HEC UEA, NOCOYBAHE
®UHAHCOBOTO BBL3AEWCTBME HA CAENKMTE BLPXY AEAHOCTTA, AKO PUCKBLT W NON3WTE OT TEIM CAENKM
CA CbUECTBEHW 3A EMMTEHTA W AKO PAIKPMBAHETO HA TASH MH®OPMALIMA E CbLUECTBEHO 3A OLIEHKATA
HA ®MHAHCOBOTO CBCTOAHME HA EMMTEHTA, CbOTBETHO JIMUETO NO s1fA OT AOMBAHUTEAHWTE
PAINOPEAEM HA 3MMLUK.

ApymecTeoTo HAMA CABNKW, BOAEHW M3BbHOanaHcoBo.

7.MHOOPMALIMA 3A AANIOBK YYACTUA HA EMMTEHTA, CbOTBETHO /IMLETO NO §1g OT AONMBAHUTENHUTE
PA3MNOPEABM HA 3NMUK 3A OCHOBHWTE MY WHBECTMUMM B CTPAHATA W B YYMEMHA (B LEHHW KHUIKA,
®UHAHCOBM MHCTPYMEHTM, HEMATEPUAZTHA AKTMBW M HEABMMMMM MMOTH), KAKTO WU MHBECTMLIUMTE 8
OANOBM LIEHHM KHWMKA M3BBH HEFOBATA MNPEANPHATMA NO CMWCBL/A HA 3AKOHA 3A CHETOBOACTBOTO W
M3TOYHULWTE/ HAYMHUTE HA ®WHAHCUPAHE.

MHBECTHLMKA BbB ®MHAHCOBH AKTHBM
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No Konuuecteo Konuuectso .

o Hanmenoparue WisgEa KbM caeg hwii" i

pe CIMHHUR | 31122019 | 18.03.2020r, | STOHHOCT (TB)
OPOEWN KNYE YEMHEC AL —

i rp.Mnaosame Bp. 7 960 692 1592 138 5702 263.39
nAoBAWE TEX NMAPK A0 -

2 rp.Mnosgue bp. 2725 850 545170 2529316.22
KOPMOPALWA 3A
TEXHONOrMKM W MHOBALIMM

3, ALl - rp.Naosgue bp. 2 500 625 137.50
APBAHACH AL - rp.Benuko

4, TepHOBO 6p. 5672 5672 266 464.80

E. QEHWKC KOI AQ —rp.Nnoeaue | 6p. 33 402 33 402 0.00

O6mo: 10 728 116 2177007 | 8 498 181.91

HEABMMMMA COBCTBEHOCT

1. Crpaga cue 3acTpoeHa naouw, 100 ke.m HaxopAwa ce 8 rp.Maosams, yn. CatypH Ne9

8. WHOOPMALIMA OTHOCHO CHAKOMEHMTE OT EMMWTEHTA CbOTBETHO JIMLETO no §1p ot
AOMBTAHUTENHUTE PAINOPEABH HA 3NNUK, OT HEMOBO ABLLWEPHO APYHECTBO WAKW APYMECTBO MAIKA B
HAYECTBOTO MY HA IAEMOZOATEN OOrOBOPH 3A 3AEM, BRIIOYMTENHO NPEAOCTABAHE HA TFAPAHLMW OT
BCAHAKBE BWA, B TOBA YUCNO HA CEBLP3AHWM NULUA, C NOCOYBAHE HA KOHRPETHMTE YCNOBMA NO TAX,
BRIOUYATENNHO HA KPAWHWTE CPOKOBE 3A N/IALLAHE, U LIEATA, 3A KOATO CA BU/IM OTNYCHATM.

Kpeamroaa| Kpean |Pasme | Dogomn | Hensnna | Hewsn | Cpoksa |IIpesocrase Bua
e Tonmoay| p Ha HA Tena Jna M3 HH HA 3aeMa
uaTel |3aemMa| JHXB2 | FIABHHIA | TeHa mane | rapasiHu n
Xuwa| (%) Xuaas, | Jmxsa noemae Ha
B. Xuir.as 38,1bJIKEHH
H

Mnoeaue |Etvk [118 |3 106 7 16.01.2021| Crpansre no | aparocposen
Tex napk|®uHaH Aorosopa 3a
All cAll 3aeM ca oT
e/lHa
HEOHOMHYEC
Kd rpyna Ha
Kopnopaums
38
TEXHOJIOTUH
H HHOBALIAH
Allnneca
MPEIOCTARSH
H
NOTTEIIHHTE!
HHTapaHIHK
H
. 3A0BIKEHHA,
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Mony4exure ot ,ETUK @PUHAHC" Al kbM 31.12.2019 ro. ALNrOCPOYHKM 38€MM Ca B
pazmep Ha 106 xuin. NB., B T.4. 33eMM1 MONYUEHU OT APYKECTEa OT UKOHOMUYECKaTa rpyna B
pasmep Ha 106 xun. ne,

9. WHSOPMALMA OTHOCHO CHAIOYEHWTE OT EMMTEHTA CbLOTBETHO JfIMUETO

no

§lag ot

AOMBAHWATENHWTE PA3NOPEQEW HA 3NMLK, OT HEFOBO ABLLEPHO APYMECTBO MNK OPYHECTBO MAMKA, B
RAMECTBOTO MY HA JAEMOOATEN QOTOBOPH 3A 3AEM, BHMOYWMTENHO NPEJSOCTABAHE HA TAPAHLMW OT
BCAKAKLE BMA, B TOBA YWCNO HA CBBLPIAHM NMUA, C NMOCOYBAHE HA KOHKPETHWMTE YCIO0BMA NO TAX,

BHNIOYWTENHO HA KPAMHWUTE CPOKOBE 3A MNNALLAHE, W LEATA, 3A KOATO CA BMAW OTNIYCHATH.

Kpeguro-
parten

Kpepgwurono
nydaten

Pazm
ep Ha
3aem
a
Xun.
ne.

Moguw

Ha

NHUXBa

(%)

Heuanna
TeHa
rnasHHy
a
Xuwn.nse.

Heuznn
a
TeHa
NUXBa
Xun.ne.

Cpok 3a
Winna

WaHe

Uenra
3a

oTnycKaHe

Ha 3aema

Bup
Ha 3aema

ETuK PUHaHC

Al

dununonon
We Typ 004

30

15

12.12.2019

3aemc
MHBECTHLM
DHHA en
3a
nognomar
aHe
duHaHcup
aHe Ha
AEAHOCTH
no obuwm
cTparteruy
ECKK Lienu

ABAFOCPOYEH

ETuK PuHaHC

AL

KTW Af)

13

05.07.2017

3aemc
HMHBECTULM
OHHa Uen
34
nognomar
aHe
uHaHCKp
aHe Ha
OEHHOCTH
no obwm
cTpaterny
ECKM Lienu

AbArQCpOYeH

Etin duHaHc

Al

YNK OMETA
EOOA

7

04.05.2018

3aem 3a
oBopoTHK
cpencrea

HpaTKOCpOYeH

ETur PuHaHC

AL

ATNACKOWH
cooAa

30

23

09.02.2023

Jaemc

MHBECTHLLM

Abnrocpo4vyeH
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OHHa uen

3a
nognomar
aHe
duHaHcup
aHe Ha
AEHHOCTH
no obum
cTpartervdy
ECKW LLENK

Mpegocrasenute oT ,ETUK ®UHAHC” Al 3aemu ca B pasmep Ha 53 XUN.NB. KbM KpPana Ha
OTYETHWA NEpUoA, B T.4. 33€MM NPEROCTABEHW HA APYMECTBa OT MKOHOMWYECKATa rpyna B
pasmep Ha 15 xun.ns,

10. WHSOPMALIMA 3A MINON3BAHETO HA CPEACTBATA OT M3BLPLUEHA HOBA EMWCMA LIEHHW KHUMA NPE3
OTYETHWA NEPHOM.

Mpes otyetHus nepuog ETUK ®UHAHC ALl He e yBenW4aBano KanuTana cu U He e eMUTMpPaHa
HOBA EMUWCHA LEHHW KHMMA,

11. AHANM3I HA CLOTHOLLEHMETO MEMAY NOCTUIHATMTE ®MHAHCOBM PEIYATATH, OTPA3EHW BbLB
PUHAHCOBMA OTHET 3A ®MHAHCOBATA NOAMHA, U NO-PAHO NYBAWKYBAHKW NPOrHO3W 34 TEIWU PEIVATATH.

He ca W3PbplBaHK M HE Ca HAanMUe no-paHo nyBAWMKYBaHW NPOrHO3W OT cTpaHa Ha ETHK
PUHAHC AL,

12. AHANMI W OUEHKA HA NOMMTUKATA OTHOCHO YNPAB/IEHMETO HA ®MHAHCOBWTE PECYPCM C
NOCOYBAHE HA BbMOMHOCTHTE 3A OBCNYMBAHE HA 3ALBLMMEHUATA, EBEHTYA/IHU 3ANNAXK M MEPKM,
HOMTO EMMWTEHTBT, CbOTBETHO /IMUETO MO §lp OT AOMBAHWTENHWTE PAINOPEABH HA 3NNUK E
NPEANPHEN WK NPEACTOM QA NPEANPUEME C OTNEL OTCTPAHABAHETO MM,

Monutukata Ha Etvk ®uHanc Afl e Haco4eHa OCHOBHO KbM eqeKTMBHO ynpaeneHue Ha
$puHaHcoauTe pecypcu, Taka de paa 6bge obe3nedeHa WHBECTMLMOHHATA nporpama Ha
APYKECTBOTO W fAa ce noabpwa ontumaneHd obem Ha obopotHuTe cpeactea. CeoBogHuTe
NapuYHKM  PecypcH, NOAYHEeHM 4Ype3 MINON3BAHETO Ha (MHAHCOBM WHCTPYMEHTH W3BLH
obu4aiiHaTa AeiHoCT, ca pasnpeaeneHy no 3aemu, NPY AOrOBOPEHW Hai-nobpu yonoeua 3a
noMy4YaBaHe Ha AoxoAa,

ETvk @uHaHc ALl oBcnymBa BCHYKMTE CW 33Ab/AMEHWA CbrNECHO AOrOBOPEHOCTUTE, TaKa 4Ye
HAME EBEHTYA/IHW 3aNNaxK, 33 KOWTO A3 Ce NPeABMIKAAT MEPKU 33 OTCTPAHABAHETO MM.

13. OUEHKA HA BLIMOMHOCTMTE 3A PEANM3ALUWA HA MHBECTULMOHHWMTE HAMEPEHWA € NOCOMBAHE HA
PAIMEPA HA PA3NONATAEMMTE CPEACTBA M OTPAIABAHE HA BBIMOMHWTE NPOMEHM B CTPYHTYPATA HA
BUHAHCUPAHE HA TA3W AEAHOCT.
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YnpaBneHMeTo cuMTa, Ye c/efBa 3 Ce A3AE MNOMIOMWTENHE OLEHKa Ha BhIMOMHOCTUTE 33
peanu3aunA Ha MHBECTULMOKHMTE HAMEDEHWA Ha JPYHKECTBOTO, KAKTO W YE € MaNKo BepoATHO
[la ce NPOMEHM CTPYKTYPATa Ha GMHAHCUPAHE Ha Ta3w AeiHocCT,

14. MHOOPMALIMA 3A HACTBNWUAM NPOMEHM NMPE3 OTYETHWUA NEPMOJ B OCHOBHWUTE NPMHUMNK 3A
YNPABANEHWE HA EMMWTEHTA CbTBETHO NHWUETO NO §1ﬂ OT SOMLTAHWTENHWUTE PAINOPEAEM HA 3MNUK M
HA HETOBATA FPYNA NPEANPHATHA NO CMWUCBLNA HA JAHOHA 3A CHETOROACTBOTO.

Apy#ecTsoTo € npueno Aa cnasea npuHUMNUMTE Ha HauWOHANHWA KOAEKC 33 KOPNOPaTUEHO
ynpasnexune, ogobpen or Komucua 33 ¢UHAHCOB HAZ30p WM HE Ca HaNWUE NPOMEHW B Ta3u
HACOKA NPEe3 OTYETHWA NEPHUOA,

15. MHSOPMALIMA 3A OCHOBHWTE XAPAKTEPMCTHKM HA NPUNATAHWTE OT EMMTEHTA, CbOTETHO NIMUETO
no §14 OT AOMLAHUTENHUTE PAINOPEABW HA 3NMNLUK B NPOLUECA HA M3rOTBAHE HA ®WMHAHCOBM OTHETH
CACTEMA 3A BbTPELLEH KOHTPON M CUCTEMA 3A YNPABNEHME HA PUCKOBE,

DWUHAHCOBMTE OTHETH Ha APYMECTBOTO €3 CbOBPA3EHU C NPUHLMNUTE Ha TEKYLLO HAYMCNABAHE,
AEWCTBAWD NPeAnpuATHE, NPEJUMCTBO Ha CbAbPMaAHWETO npes dopmata, NpeanaznMeocT,
ChNOCTABMMOCT Ha NPUXOAMTE M Pa3xoauTe, NOCTOAHCTEO.

Komnawuata wma w3arpagedHa cuWcTema 33 BbLTPEWEeH KOHTPOA, KOATO BKAKHYMTENHO
naeHTuduUMpa pUCKoBETE, CHMLTCTBALM AEWHOCTTa Ha APYMECTBOTO M NOANOMara TAXHOTO
eekTMBHO ynpasneHue. CucTemata 3a BbTPeWeH KOHTPOA rapaHTWpa edeKTMBHOTO
DYHKUMOHUPAHE Ha CUCTEMWTE 33 OTHETHOCT W pPaskpueaHe Ha WHdopmaunn. KopropaTUBHOTO
PLKOBOACTBO € NOANOMaraHo 3a AEMHOCTTa CW OT oAuTeH KomuTer. MNpunara ce npuHUKMNa 3a
POTAUMA NPW NpeaIoMeHnATa u n3bopa Ha BLHWEH oguTOop.

16. WHPOPMALMA 3A NPOMEHWTE B YNPABWUTENHWTE WM HAN3OPHWTE OPFAHM TPE3 OTYETHATA
©HUHAHCOBA NOOHHA:

Ha 14.05.2019r. ¢ Homep Ha snuceade 20190514114856 8 Toprosckua perncTep Gewe
anucana Enka Bacunesa CrameHOBa Kato npeactasmten no 4n. 234, an. 1 ot TbpProBckUA 3aKoH
38 U3NBLAHEHWE HA 3aabNMeHVATa Ha KopnopauMa 3a TEXHONOTMK M MHOBaUuKWK Afl B KayecTBoTo
MYy Ha U3NbAHKWTENEH YneH Ha CbBeTa Ha aAupekTopuTe Ha ETuk ®uHanc Al Cbe CblumMAa HoMep
Ha enuceare [oiumn Nexos Axrenos Bewe 3anuyed Kato npegcraewren Ha Kopnopauua 3a
TEXHOMOMMKM M MHOBaumMu AJl B Ka4ecTBOTO My Ha M3NbLAHMTENEH 4ned Ha CwveBeta Ha
pupextopute Ha ETue @uHanc ALl

Ha 22.07.2019r. ¢ Homep Ha BnuceaHe 20190722181834 Enka Bacunesa CrameHoBa
bewe 3anuyeHa 8 TLProBCHMA PErUCTBP KaTo Npegcrasuten no 4n. 234, an.l ot ThproBCKWA
3aKoH Ha Kopnopauua 3a TexHonorum W nHosaumm Afl, EMK 115086942 & kauyecTBOTO MY Ha 0.1,
yieH Ha CoeeTa Ha gupenTopute Ha ETUH PuHanc Afl, EMK 201164403.

Cobe cblmA HOMEP Ha BrivceaHe Gele NPOMEHEH HauWHa Ha NpeacTaBnaBaqe Ha ,ETuk
PuHanc” All npep TPETHM AKua, 3 MmeHHo: oT MeTbp Heiues Helves — CAMOCTOATENHO, a
feopru  Xpucroe Manewdunos, Tuueka [(letposa Munyweea-Kanalgmuesa w  Benenun
Kpacumupos Moppaaros — MO IBAMA.



He ca Hanuue npomeHu nNpu NPeacTaBUTENUTE Ha OCTAHANWTE YneHoBe Ha Cfl, Koiito
KM HACTOALMA MOMEHT € B ChCTaB:

1. KOPNOPALWA 3A TEXHONOMMW U MHOBALIMM ALl, EMK 115086942, npeacTagnABada
ot letep Hewues Heiyee — CAMOCTOATENHO, a leopri Xpwucroe ManewHwkos, MHKA
MNetpoea Munywesa-Kanahgmuesa — 3aegHo.

2. @OHAALMA  MEMOYHAPOOEH MHCTUTYT 3A U3CNEABAHE HA KOOMEPALWMMTE",
EMK 131461623, npegcraenasada ot Aced Meados KoHapes v JumuTep KoctaguHos MMWmH —
3aeHO W MOOTARNHO.

3, BEHE/IMH KPACUMWPOB MOPAAHOB.

B peaynrar Ha npomenwTe, ETuk ®uHanc” ALl ce npeactasnsea npeg TPETH AWua oT  OT
puanyeckure nuua: Netbp Heiuves Helves — CAMOCTOATENHO, a [leoprm Xpuctos
ManewHukos, lvHka MNeTposa Munywesa-Kananamuesa w BeHenmH Kpacumupos ﬁﬂpﬂaHDB -
no ABAMA,

17. WHOOPMALMA 3A PASMEPA HA BL3HATPAMMEHMATA, HATPAOWTE M/WAW MON3MTE HA BCEKM OT
YNEHOBETE HA YTNPABMTENHWMTE M HA KOHTPOMHWTE OPFAHW 3A OTHETHATA ©WHAHCOBA TOfMHA,
MINAATEHW OT EMMTEHTA CbTBETHO JIMUETO NO §lp OT AOMBLAHWTENHWUTE PANOPEQBH HA 3MNUK M
HEFOBW [bLLEPHW [PYMECTBA, HE3ABUCMMO OT TOBA, AANM CA BWAM BKMIOYEHWM B PA3XOOMTE HA
EMWTEHTA ChTBETHO IMLIETO NO §14 OT AOMBAHUTENAHUTE PANOPEABM HA 3MNLK MAKM NPOM3ITUYAT OT
PAINPEAENEHWE HA NEYANBATA, BKIOMMTENHO:

A) NOAYYEHW CYMMW M HENAPUYHW BL3HATPAMOEHWA:
B pazmep Ha 3 xun. ne..

B) YCNOBHW WNW PAICPOMEHM BBIHATPAMOEHWA, Bb3HWKHANM MPE3 FOOWHATA, O0PH W AKO
BLIHATPAMOEHHWETO CE ABNKH KbM NO-KbCEH MOMEHNT;
Hama TaxmBea.

B) CYMA, ABMHUMA OT EMUTEHTA, CbOTBETHO AMLETO NO § 14 OT AONMBAHWTENHWTE PAINOPEAEH
HA 3MMUK wnK HErOBM ABLIEPHW APYKECTBA 3A MW3NNAWAHE HA MEHCMM, OBE3LWETEHWA MPH
NEHCHOHWPAHE MAW APYIA NOLOEHK OBE3LETEHMA.
Hama Takmea.
EMUTEHTLT HE € pasnpesenan TaHTHEeMM,

18. 3A NYBNUYHWTE OPYIKECTBA - UHOOPMALIMA 3A NPUTEMABAHW OT MNEHOBETE HA YNPABMTENHWTE W
HA HKOHTPONHWTE OPFrAHW, NPOKYPWUCTMTE W BWMCILUWA PHLHOBOOEH CLCTAB AKLUMM HA EMMTEHTA,
BRMOYUTENHO AKLMMWTE, NPUTEMABAHKM OT BCEKM OT TAX NOOTOENHO W KATO NPOLEHT OT AKLMMTE OT
BCEKH K/MAC, KAKTO WM NPEAOCTABEHHM WM OT EMWUTEHTA ONUWM BbLPXY HETOBW UEHHWM HHKMA - BUO M
PASMEP HA LEHHHTE KHUHA, BBPXY KOMTO CA YYPEQEHW ONUMWMKTE, LEHA HA YNPAMHABAHE HA ONUWMTE,
NOKYNHA LEEHA, AKO MMA TAKABA, M CPOK HA ONMLUMMTE.

AKUMWTE HAa emWTeHTa ca obwrHoBeHW, GesHanuyHKW, W ¢ npaso Ha 1 (egmH) rnac B O6woTo
culipaHue Ha aKUMOHEPUTE M € HOMWHANHA CTOWHOCT 2 (ABa) nesa BeaKa.

YneHose Ha CbeeTa Ha AMpeKTOpUTE Bpoi axkumm %

1. | «<KOPNOPALMA 3A TEXHONOTUW M MHOBALMU» Afl | 3166385 66
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| npeacrasnasamo or:

| MNeTbp Heitues Helues

Mmuka Metposa Munywesa-Kanaigmnesa

Meopru XpucroB ManewHukos

2. QOHOALUMA  «MEMAOYHAPOLEH WHCTUTYT 3A
M3CNEABAHE HA KOONEPAUWWUTE» npeacrasnasaHo
oT: -

| Acex MBaHos KoHapes

| ; _}:_I,H{I.".b'l_‘l-'bp KocraguHoe MiwmH

| 3. BenenuH Hpacumupnaﬂqﬁgauuﬂ 0
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LMTupaHnTe nMua He MpUTEMasaT ONuMKM, HWTO APYrM LepvBaTti ¢ 6a30B aKTME aKUWM Ha
EMWUTEHTA,

19. HMHGOPMALMA 3A M3IBECTHWTE HA [APYECTBOTO [OrOBOPEHOCTM (BKNWOMMTENHO W CHEA
NPUKNIOYBAHE HA ®MHAHCOBATA FOfIMHA), B PE3Y/TTAT HA KOMTO B BbJELY NEPMOJ, MOTAT OA HACTBNAT
NPOMEHH B NPATEHABAHMA OTHOCHTENEH AAN AKLUMK MAKW OBNWUMALMK OT HACTOALLM AKLMOHEPH WNK
OBNMTALWMOHEPH.

Ha Apy#ecTBOTO He ca W3BECTHWU KaKBWTO U Aa BUNo JOroBOpPEeHOCTH, B Pe3ynTaT Ha KOMTO B
DbAel, NepUog MOraT Aa HAcTLMAT NPOMEHW B NPUTEMABAHUA OTHOCUTENEH AAN aKuuu OT
HACTOALM SKLMOHEPHK,

LpysecreoTo He e emuTHpano obauraumm,

20. MHDOPMALMA 3A BMCALLM CHAEEHW, AAMMHUCTPATMBHW WAW APEMTPAMHM NPOM3BOJCTBA,
HACAEWM 3IANBMMEHMA WNW BIEMAHWA HA EMMTEHTA, ChTBETHO §lp OT AOMLTAHUTENHMTE
PASNOPEABM HA 3MMNUKB PAIMEP HAR-MANKO 10 HA CTO OT COBCTBEHWA MY KAMMWTAN; AKO OBLUATA
CTOAHOCT HA 3AALMMEHWATA WAW B3EMAHWATA HA EMMTEHTA CBLTBETHO AWUETO no §lp ot
OOMBAHWTENHWTE PA3NOPEAEM HA 3NMLK NO BCWYKA OBPA3YBAHW NPOM3BOACTBA HAOXBLPAA 10 HA
CTO OT COBCTBEHMA MY KANKTAN, CE NPEACTABR MHDOPMALIMA 3A BCAKO NPOM3BOACTBO NOOTAENHO.

Ot u cpeuwy ,ETUK ®UHAHC" ALl HAama 3asegeHn cbaebHW gena W HAMA BMCAWM CbaebHM,
AAMUHWUCTPATUBHM W apBuTpamHu npoussoacTea, no kowto obwara crolHocT Ha
JAAB/IHEHUATE WM B3EMAHWATE HAa EMMTeHTa NO BCWYKKM obpazyBaHw npowseopacTea ga
HaaxBbpns 10 Ha cTo 0T cOBCTBEHMA MY KanuTan,

21. 3A NYBAUYMHW APYIKECTBA - OAHHM 3A [WPEKTOPA 3A BPBL3KM C MHBECTUTOPA, BK/IIOYMTENHO
TENE®POH W AOQPEC 3A KOPECNOHAOEHLU WA,

fupexTopa 3a spb3akM ¢ WHBecTMTOpWTEe Ha LETWUK ®UHAHC" Al e MeTpanka [umwutposa
WnapuoHosa, ¢ nocr. agpec: rp.Naoegue, yn. BENWMUA 23, Ev. 3, An6 w agpec 3a
HopecnoHaeHuma: rp.Mnosgue, byn. eXpucro Botesn, No27A, ten. 0882933522

Il TIPOMEHM B LIEHATA HA AKLLMMTE HA APYHECTBOTO

O1 yypepABaHETO Ha APYMHECTBOTO A0 HACTOALLMA MOMEHT akuWWTe oT wanwtana Ha ETHUK
GUHAHC” ALl ne ca Bunw npegmeT Ha BopcoBu caenku,
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V. AHANTN3 U PASACHEHWE HA MH®OPMALIMATA NO NMPUAOMEHME Ne 11
IV. AHANK3 U PASACHEHME HA MHOOPMALIMATA NO NPUAOMKEHKUE Ne 11

1. CTPYKTYPA HA KAMMTAMA HA APYMECTBOTO, BKAOYHUTENHO LUEHHUTE KHMMA, KOWTO HE CA ONYCHATH
A0 THPTOBWA HA PETY/IMPAH NA3AP B PENYB/IMKA BLATAPHA WK APYTA AbPABA WIEHKA, C NOCOMBAHE
HA PASNWMHWTE KMACOBE AKLIWM, MPABATA W 3AQB/TMEHWATA, CBLP3AHM C BCEKW OT KNACOBETE AKLIMM,
M YACTTA OT OBLYMA KANWTAN, HOATO CbCTABMABA BCERW OTAENEH KNAC.

KanutantT Ha OPYMECTBOTO € B paimep Ha 9 595 108 (aeseT MWNMOHA NETCTOTHMH AeBeTAeCeT W
NeT XWNRAM CTO M ocem) Nesa, pasnpegened B 4 797 554 (4eTMPU MHAMOHA CEAEMCTOTHH
AeBETALCET W CEAEM XMNALWM NETCTOTUH NETAECET U YETUPH) BE3HANWYHK NOUMEHHM AKLMWK, C
NPaBoe Ha eAMH rnac, AMBUAEHT W NUKBWAAUWMOHEH OAN, BCAKA C HOMMHANHA cTOWHoCT ot 1
(eauH) nes.

2. OrPAHMMEHWA BLPXY MPEXBLPAAHETO HA LIEHHWTE KHWHA, KATO OTPAHMYEHMA 3A NPUTEMABAHETO HA
UEHHH HHWHA WAW HEOBXOAWMOCT OT NOAYMABAHE HA OAOBPEHME OT [OPYMECTBOTO WMNW APYT
AKLIMOHEP.

PasnopempaHeTo ¢ akumn ce usebpwsa ceofiogHo. MNpexsupRHETO Ha aKUMK NOANEMMU Ha
perMcTpauma B "LeHTpaned genosutap” Afl, 3a 4a ima gelcTere CNPAMO APYKECTBOTO.

3. MH®OPMALIMA OTHOCHO NPAKOTO W HENPAKOTO NPUTEMABAHE HA 5 HA CTO MNU NOBEYE OT NPABATA
HA [MAC B OBLLOTO CbEPAHWME HA [APYMECTBOTO, BHMIOYMTENHO OAHHM 3A AKLWOHEPWTE, PASMEPA HA
AANOBOTO MM YYACTUE M HAYKMHA, NO KOWTO CE

MPUTEMABAT AKLIMWTE.

ChegHute dHUMOHEPK NPpUTEMABAT HA 5% ot AHUWKTE Ha APYHECTROTO!

MpoueHTHO
7]
AKUMOHED Bpon akuum yyacrue
| .| «Kopnopaumn 3a Texronorum u urosaLuu» ]
|1 | AB, EMK 115086942, rp.Nnosave = o
Aouo Meopruee Kapansaros, 1631169 34%
" | rp. Benuko TopHoBO =

4. JAHHW 3A AKUMOHEPMTE CBC CNELMANHKM KOHTPOMHK NPABA W ONUCAHME HA TE3M NPABA.
Huko# ot dHUWMOHEDUWTE HE NPUTEMABA CNELMANHKW KOHTPONHW Npasa.

5. CUCTEMATA 3A KOHTPON NPK YNPAMHABAHE HA NPABOTO HA FNAC B CIMYHAMWTE, HOTATO CNYMKWTENKM HA
OPYMECTBOTO CA W HEFTOBM AKLUMOHEPM WM KOTATO KOHTPO/TLT HE CE YNPAMHABA HENOCPELQCTBEHO OT
TAX.

Cnopen AeWCTBaWOTO 3aKOHOLATENCTBRO.

6. OrPAHMYEHWA BLPXY NPABATA HA TNAC, HATO OrPAHHMMEHMA BLPXY NPABATA HA TMAC HA AKLIMOHEPHUTE
C ONPEAENEH NMPOLEHT MNKH EPOIA FMACOBE, KPAEH CPOH 3A YNPAMHRBAHE HA NPABATA HA TNAC MMM
CACTEMM, NPH KOWTO CbC CBLTPYAHWMECTBO HA [AOPYHECTBOTO ®WHAHCOBMTE NPABA, CBLPIAHW C
AKLUMWWTE, CA OTAENEHW OT NPUTEMABAHETO HA AKLIMMTE.

He CbluecTRYBaT OrpaHUYEHUA BLPXY NPasarta Ha rnac.
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7. CNOPA3YMEHMA MEMAY AKLMOHEPMTE, KOMTO CA WM3BECTHW HA QPYIKECTBOTO W KOMTO MOTAT A
NOBEAAT [10 OFPAHWYEHMA B NPEXBLPNAHETO HA AKLMM MM NPABOTOD HA IMAC.

He ca W3IBECTHW CHIECTBYBAHETO HA HAKAKBM CMNOPA3yMEHWA MEMLY aKUWOHEepUTE OTHOCHO
NPEXELPAAHETO HA aKLMKW WAW YNPaXKHABAHETO NPasoTo Ha rnac.

8. PAINOPEABWTE OTHOCHO HA3HAYABAHETO W OCBOBOMOABAHETO HA YNEHOBETE HA YNPABWTENHWTE
OPFAHMW HA OPYMECTBOTC W OTHOCHO MIBBPLUBAHETO HA M3MEHEHWA W AONMBAHEHWA B YCTABA.
CornacHo Ycrasa Ha ppywectBoto CbBeta Ha AWpeKTopuTe ce u3bupa ¢ oBMKHOBEHO
MHO3MHCTBO 0T OBWoTO CubpaHue Ha aKuMoHepHTE.

U3meHenus W 4ONLAHEHWA B YcTasa ce u3sbpwsaTt oT O6woTo cbbpaHue Ha akuuoHepuTe C
MHO3IWHCTBO 2/3 (nBe TpeTH) oT NpeacTaBeHUA KanuTan.

9. NMPABOMOLLMATA HA ¥NPABMTENHWMTE OPFAHW HA OPYMECTBOTO, BRNIOMMTENHO NPABOTO AA BIEMA
PELUEHMA 3A M3OABAHE W OBPATHO M3KYNYBAHE HA AKLUMK HA OPYHECTBOTO.
CornacHo un.10, an.5 or Ycrasa Ha [pymecTeoTo - [pysecTBoTo MoKe aa usebpwsa obpatHo
M3KYNyBaHe Ha cobcTeeHn akuMK NpK YCNOBKMATA Ha yn. 111 ot 3NNLUK.

10. CbUIECTBEHM OOrOBOPH HA APYMECTBOTO, KOWMTO NOPAMOAT BEACTBME, M3MEHAT CE WMNK CE
NPERPATABAT NOPALQW NPOMAHA B KOHTPOMA HA APYMECTBOTO NPH OCLIIECTBABAHE HA 3AOBMMWUTENHO
TLPrOBO NPEANATAHE, W NOCNEAWLMTE OT TAX, OCBEH B CNYYAMWTE KOTATO PAIKPMBAHETO HA TAIM
WMHBROPMALIMA MOME AA NPHYMHW  CEPWMO3HW BPEOAWM HA [PYMECTBOTO; MW3KIIOMEHWETO noO
MPEAXOAHOTO M3PEYEHME HE CE NMPWUNATA B CAYYAWMTE, HOFATO APYMECTBOTO E [UTHMHO OA PAIKPHE
HWHOOPMALMATA NO CANATA HA 3AKOHA.

3a nepuoga 2019 r. v 00 HACTOAWMA MOMEHT KOHTPOMLT BbpXy [pPYMecrsoto He ce e
NPOMEHAN.

11. CnopAIyMEHMA MEMAOY [OPYMECTBOTO W YNPABMTENHWUTE MY OPTAHM MAW CNVHWTENM 3A
WINNALWAHE HA OBGEJWETEHME NPHU HANYCHAHE WM YBONHEHWE BE3 MNPABHO OCHOBAHWE WNW NMPW
NPEKPATABAHE HA TPYADBMTE NPABOOTHOLUEHWA NO NPUYKMHK, CBLPIAHM C THPMOBO NPEONATAHE.

He ca cHAOMBEHW CNOPAa3yMEHUA MEemay APYMECTBOTO W YNpPaBUTENHMTE MY OpraHu Wnu
CAYHWMTENW 33 M3NNawaHe Ha obesweTeHWe NpPU HanyckaHe wau yeonHeHue Ge3 npaeHo
OCHOBAHWE WNW NPU NPEKPaTABAHE Ha TPYLOBWTE MPABOOTHOLIEHMA MO NMPUYMHKM, CBLP3AHM €
ThProBO NpefnaraHe.

Mpunowenune Ne 1 — fleknapauma 3a KOPNOPaTHBHO ynpaeneHue no 4n.100 H, an.8 INMUK 3a
2019r.

26.03,2020r. W3MBAHWUTENEH AWUPEKTOP: . .
((=f £ MMKa Munywesa-Kana

CEETTTETTTTTT "1 L LLLL L)

[Teopru ManewHukds/
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