MEXXAWHEH JOKJ1AA 3A AEMHOCTTA
Mo un. 33 or Hapen6a N2 2
or 17.09.2003r. Ha K®OH

Ha “"ETUK ®UHAHC” A
ENK 201164403

3a NbpPBOTO WecTMeceune Ha 2020ropa.

I. UHOOPMALMSA 3A BAXKHM CbBUTUSA, HACTBMNWMU NPE3 MbPBOTO LUECTMECEYME
HA 2020r.

1. Ha 02.03.2020r., B rp. Mnosaus, 6yn. ,Xpucto BoteB” N2 27A, ce nposeae

MU3BbHpeaHo O6wo cbbpaHne Ha akumoHepute Ha LETUK OUHAHC” A, EUK

201164403. OCA npue:
1.1. PeweHve 3a yBenmyaBaHe Ha HOMUMHANHaTa CTOMHOCT Ha EMUTUPAHUTE OT
#ETUK ®uHaHc” Al akumm oT 1.00 nB. Ha 2.00 NnB. 1 CbOTBETHO HaMansiBaHe Ha
BposaT um ot 9 595 108 6posi Ha 4 797 554 6pos npw 3ana3BaHe Ha pa3mepa
Ha KanuTana Ha ApyXecrtBoto Ha 9 595 108 nB. lNpoueaypata aa ce
OCbLLECTBM CbIMACHO YCNoBUsITa U MOTMBUTE Ha CbBeTa Ha AUMPEKTOPUTE Ha
APY>XECTBOTO, ONWUCaHW B MUCMEHUTE MaTepuanu no T. 1 oT AHEBHUA pea npw
CnasBaHe Ha u3UCKBaHMATa Ha 4n. 1106 wu 1108 ot 3MNMNUK 3a
PaBHOMOCTABEHOCT HA HAMWUPALLMTE Ce B €AHAKBO MONOXKEHUE AKLMOHEPU U
OCUrypsiIBAaHE Ha BCUYKU HeobxoauMu ycnoeus M uHdOpMauus, 3a Aa MoraT
aKuMoHepuUTe [Ja YnpaxHsBaT CBOMTE MNpaBa W Aa B3emaT 060CHOBAHO
WHBECTUTOPCKO pelueHue. [latata, KbM KOSTO ce onpeaens 6posi Ha akuuuTe,
npuUTEXaBaHMW OT akuuoHepute Ha ,ETUK O®uHaHc” A/l, 4MATO HOMMHaNHA
CTOMHOCT ce yBenuyasa oT 1.00 nB. Ha 2.00 nB. 1 4MitTO BPON CLOTBETHO Ce
HaMansBa MpuU 3anasBaHe Hapa3Mepa Ha KanuTana Ha ApyXecTBoto — 9 595
108 nB., € partata Ha npoeexzaaHe Ha 06LWOTO CbbpaHue Ha aKUMOHEpUTE, Ha
KOETO € B3ETO PELUEHUETO 33 NPOMAHATa B HOMUHANA U HamansiBaHe Ha 6posi
Ha akuuuTe.
1.2. PelleHve 3a M3BbpLIBAaHE HAa NMPOMEHW B YCTaBa Ha APYXXECTBOTO BbB
BPb3ka C peweHneTo no T. 1 oT AHeBHUA ped Ha OCA 33 npoMsHa Ha
HOMUHaNHaTa CTOMHOCT Ha aKLuUTeE.

MpotokonsT or OCA M oCTaHanuTe AOKYMEHTM ca nybsuKyBaHW Ha caiTa Ha

Apy>ecTBoTo.

2. Ha 17.03.2020r. c Homep Ha BnwucBaHe 20200317143516 B Tbprosckus
perucTbp 6eLle BNMcaHo YBENMYEHNETO Ha HOMUHANHATA CTOMHOCT Ha EMUTUPaHUTE
oT ,ETuK ®uHaHc" Al akumm ot 1.00 nes Ha 2.00 neBa 1 HamansBaHETO Ha 6post UM
oT 9 595 108 6pos Ha 4 797 554 6pos npu 3ana3BaHe Ha pa3Mepa Ha KanuTana Ha
ApyxectsoTo oT 9 595 108 nesa.

3. Ha 17.03.2020r. c¢ Homep 20200317143516 B TbproBCkusi perucTbp belle
BNucaH Hosua yctaB Ha ,ETMK ®uHaHc" A, npuet ot OCA Ha 02.03.2020r., c
U3MeHeHusa B Yn.7 n 4n.10, BbB BPb3Ka C YBE/MYEHVUETO HA HOMWHANHATA CTOMHOCT
Ha emuTupaHute oT ETuk OuHaHc AL akumm ot 1.00 neB Ha 2.00 nesa wu



HamansBaHeTo Ha 6post um ot 9 595 108 6pos Ha 4 797 554 6pos npwu 3anassaHe
Ha pa3Mepa Ha Kanutana Ha Apy>ecTBoTo oT 9 595 108 nega.

4. Ha 31.03.2020r. BbB Bpb3Ka C yKasaHust Ha KOH ro OTHOLWEHME Ha 06SBEHOTO
W3BbHPEAHO nonoxeHne C PeweHne Ha HapoaHoTo cbbpaHue Ha Peny6nuka
Bvnrapus u npuetus BnocneAcTBMe 3akoH 3a MEpKuUTe U AelCTBUSITa Mo BpeMe Ha
W3BbHPEAHOTO MosioxXeHne, ,ETuk ®uHanc" AZl usnpatv Yeegomnexue o KOH,
BOBb 1 WHBECTUUMOHHATa OBGLLHOCT, 3@ OMOBECTSBaHE Ha rFOAMLIHWS 0AUTUPAH
(bWHAHCOB OTYET Ha APYXeCTBOTO 3a AeiHOCTTa My npe3 2019r., B CpOK He ro
KbceH oT 30.04.2020r.

YBEOM/IeHUETO e NyBnmnKyBaHO Ha caifTa Ha Apy)XecTBOTO.

5. FoavMwHUAT faoknaa 3a AENHOCTTa Ha APYXeCTBOTO W oaUTUpaHuAT oauweH
®uHaHcoB Otyet 3a 2019 r. e onosecteH B KOH, BOB u Ha WHBECTULMOHHATA
OB6LLUHOCT Ype3 (DUPMEHUAT CalT U MeausaTa www.financebg.com Ha 30.04.2020 r.

6. ®uHaHCOBMAT OTYeT Ha ETuk ®uHanc ALl e onoBecTeH B KOH, B®b u Ha
WHBECTULIMOHHATA OBLUHOCT Ype3 hUPMEHUST caifT u Meamsita www.financeba.com
Ha 29.05.2020 r.

5. Ha 29.05.2020 r., ¢ HomMep Ha BnuceaHe 20200529103522 B Tobprosckus
Peructbp, IuHka [eTpoBa Mwunywesa-Kanaiimkuesa 6e 3anuueHa  KaTo
npeacTasuten no 4n.234, an.l, mu3p.3 ot T3, Ha Kopnopauusi 3a TexHonorum u
WHoBauun ALl B CbBeTa Ha [IMPeKTOPUTE M 3aKOHEH NPEeACTaBUTEN Ha ETUK ®UHaHC
A[l. YBegomneHue e usnparteHo 40 KOH, BOB u WHBECTULMOHHATa 06LWHOCT.

6. Ha 29.05.2020 r., ¢ Homep Ha BnucBaHe 20200529113326 B Tbproeckus
Peructbp, AHren CTosiHOB MexaHmkuicku 6e BnucaH KaTo Mpokypuct Ha ETtuk
®uHaHc AL AHren CTosHOB MexaHaKuiicKku e npeacTaBnsiea APY>XECTBOTO CaMo
3aeaHo ¢ leopru XpucToB ManelwHukos. YBegomneHue e u3npateHo Ao KOH, BOb u
WHBECTULIMOHHATa O6LLHOCT.

7.Tlpe3 OTHETHOTO LWecTMeceune NpoAb/IKM paboTata Mo YCbBLPLIEHCTBAHE U
nobassHe Ha HOBY YHKUMOHANHOCTM Ha nnatdopmarta busHecmpexa 3a 6barapure
no ceeta — www.atlasnet.bg. Tasu oHnaiH-nnatopmMa NpeaocTassi Bb3MOXHOCTY
3@ BKIOYBAHE B OM3HEC WM HAYYHW MPOEKTW, CbBMECTHU AENHOCTM, CbAPYXKWE,
OBLLUHOCTM, €N1EKTPOHHA ThProBYsi, B3aUMHOM3rOAHO CLTPYAHUYECTBO, npunaraHe Ha
MOCNEAHNTE HOBOCTM B MpeXoBaTa WMKOHOMMUKA, y4yacTue B CbbUTUS, (Hopymu,
MUKPOGNOruHr 1 ap.

8.Mpe3 uM3MMHanoOTO LecTMeceuMe npoabXM paboTata no AvrutanHara
nnatgopMa 3a ¢uHaHCOBM ycnyrn ,DUHETMKA", 6asvpaHa Ha eneMeHTH oT
W3KYCTBEH MHTENeKT W B/I0KYeNH TEeXHONMOrusi, KOSTO OCUrypsiBa MHCTPYMEHTU 3a
CTapTpaHe u mawabupaHe Ha duHaHcoBK ycnyr. Mpes M. mapT 2020 r. 6sxa
W3BBPLUEHM YCNEWHN TECTOBE 33 KOMYHUKaUmMa Ha Moayn ,Pasnnawanus® ¢ egHa oT
BoAewmTte Gbarapcku 6aHku. Mpoawbmkasa paboTata Mo OCTaHanuTe mMoAynu oT
nnargopmara.



I1. BAUSIHUE HA NO-BAXKHUTE CbBUTUS BLPXY PE3YNITATUTE BbB ®PMHAHCOBUA
OTMET.

LUMTupaHuTe CbbUTMS He Ca Oka3anM ChIUECTBEHO BAUSHUE BbpXY
pesynTatuTe BbB (DPMHAHCOBUS OTHET HA EMUTEHTA MPe3 MbPBOTO LECTMEeceYne Ha
2020r.

Mpe3 nepuoga ot 01.01.2020 go 30.06.2020 ApPyXeCTBOTO € Ha 3aryba B
pa3smep Ha 29 xun.ns.

»ETUK ®UHAHC"A[l peanu3vpa npe3 nMbpBOTO LecTMeceyme Ha 2020r.
HETHW NPUXOAM OT NpoAaxbu B pasMep Ha 2 XWA./B., B T.4. NPUXOAU OT
npoAaxou Ha ycnyru B pasmep Ha 2 xun.ns. ®UMHAHCOBUS pe3yntaT e 3aryba B
pasmep Ha 29 xun.ns.

MpeaMeTbT Ha AeMHOCT Ha  [IpyXecTBOTO € «®DUHAHCOBU W
MKOHOMWYECKN KOHCYNTauumn 1 ycnyru; pasnpoCcTpaHEeHUE Ha MPUHUMMUTE Ha
eTUYHUTE PuHaHCKu; obydyeHne no UHAHCOBA M TEXHOMOrMYHA rPaMOTHOCT M
Apyrn 06pasoBaTeNHW yCnyru; anTepHaTMBHU  (PUHAHCOBMU AENHOCTH,
He3abpaHeHM OT 3akOHa; W3AaTencka AeNHOCT; CYETOBOAHMU ycnyru;
pa3paboTBaHe Ha MPOEKTU, KaKTO M BCSKAKBU ApPYru AEMHOCTU, KOUTO He ca
3abpaHeHun OT 3akoHa»

ApyXecTBOTO pasrnexaa cebe cu KaTo CTonaHcka CTPYKTYpa, YMWTO
WKOHOMWUYECKM yCrex 3aBUCU OT MasapHus ycnex Ha npeanaraHuTe MHOBaLMU
W TAXHOTO CMECBaHe C MH(MOPMALMOHHUTE TEXHONOMUMU, COLMUANHUTE MPEXU U
OHNaH npopax6ute upez KoHrnomepaT oT caiiTose www.efinance.bg,
www.financebg.com, www.atlasnet.bg, www.anonsi.bg, www.ba-wiki.org,
www.fintv.eu u ap.

III. OCHOBHM PMCKOBE M HECUIYPHOCTM, MPEf KOWUTO E W3MPABEH
EMUTEHTBT NPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA FOJUHA.

A. PuckoBM (hakTopu 3a CEKTOpa, B KOIMTO EMUTEHTLT pa3BuBa AEMHOCT:

B nasapa Ha (WHaHCOBUTE yCNyrM M KOHCYNTauMM  pUCKOBETE ce
Knacuuumpat 06MKHOBEHO B TPWU OCHOBHM KaTeropuu - NasapeH, onepaTuBeH U
busHec puck. Bbnpeku, ye HaMa 06O CTAHAApPTHO onpeaeneHue 3a 6usHec pUCKa,
cneaHata AeduHMLMA Ce U3MON3Ba OCHOBHO: PUCKOBE, KOUTO BAUSISIT Ha npuxoaure
nopaau BBLHIWHW (akTopu (Hanp. MKOHOMMKATA, KOHKYPEHLUMS) Wiu BbTpEeLUHM
BbMPOCK (Hanp. OCTapsiBaHe Ha MPOAYKTUTE, Chajaliy MNpuUxoau KbM obLuTe
pasxoau).

BU3HEC pUCKOBETE Ce XapaKTepuauMpaT KaToO HEeCTabunHOCT B npuxoaute
(4Ype3 BBbHLUEH KOHKYPEHTEH UMM MKOHOMUYECKM HATUCK UK BbTPELHU npobnemu B
KayecTBoTo /ueHoo6pasyBaHeTo), pasxoauTe (Hanp. pasxoau 3a
NPECTPYKTYPUPAHE, HECbpPa3MEpHM PasxoAW WM HECTabWNHU Pasxoau, PasfMyHu
OT CbbUTUS C onepaTuBeH PUCK). BCuukM Te3n (DUHAHCOBM puckose Tpsbea Aaa
6baaT npemepeHu, kato ce uskMouM edekT Ha nasapeH W OnepaTuMBEH pUCK, 3a
Aa ce nsberHe ABOMHOTO NpebposiBaHe.



1. KpeauteH puck

KpeanTHuAT puck Ha AbpxaBaTa € pUCKBT OT HEBb3MOXHOCT MU HEXENaHue
3a MNOCpeliaHe Ha mnpeacTodwMTe nnawaHus no AbAra. B ToBa OTHOWeEHue
bbarapus noCTosiHHO NoAo6psBa MO3UUMMTE €M Ha MeXAyHapoAHWUTE AbNroBu
nasapu, KOeTo ynecHABa A0CTbNa AO CPEACTBa B MOAKPENa Ha 0BLOTO ynpaBneHue
Hd pasxoauTe Ha Abpxasarta. MOBULWABAHETO Ha OLIEHKUTE HA KPEAUTHWS PUCK Ha
CTpaHaTa € B pe3ynTar Ha NoCTUrHaTUTe pesynTati B cdepata Ha CTabunusaumsTa
Ha MaKpOMKOHOMWYECKaTa Cpeaa, MOCTUraHeTO Ha YCTOMYMB TEMN Ha pacTex crea
1997 roanHa n pobpe KanuTanuavpaHus BanyTeH 6opa.

MporHosuTe 3a passBuTHE Ha Bbnarapus U ouYakBaHMsSTa Ha MexayHapoaHus
BanyTeH ¢oHA ce 6asupaT Ha 3ana3BaHeTo Ha cUCTeMaTa Ha BanyTeH 6opa u cneg
NPUCLEANHABAHETO Ha CTpaHaTa kbM EBponeickus coios.

2. BanyTteH puck

BanyTHUAT puCK NpeacTaBnsiBa Bb3MOXKHOCTTA 33 HeraTMBHA NpoMsiHa Ha
CbOTHOLLEHWUETO MEXAY KYPCa Ha fieBa KbM YyXAUTE BanyTU U BMSHWUETO Ha Tasw
MPOMAHA MO OTHOLEHME Ha Bb3BPbLLUAEMOCTTa OT MHBECTULMM B CTPaHaTa.

Mpe3 1997 roamHa B Bubnrapus e BbBegeH BanyteH 6opa, npu KoeTto
EbnrapckuaT nes e ukcupaH kbM eBpoTo. CucTemaTa Ha BanyTeH 6opa noseae Ao
CrabunusvpaHe Ha 6barapckata WKOHOMUKA, HamansBaHe Ha uHdNauusTa,
YCTOMUMB pacTex, peayumpaHe Ha ronemus BlomKeTeH aeuUUMT U NONOXUTENHa
OLUEHKa 0T MeXAyHapoAHWUTE PEeUTUHroBWU areHuun. CucremaTta Ha (pukcnpaH Kypc
MPEHaca ABWKEHMETO Ha Kypca eBpo/LUaTCKu A0Nap B ABUXKEHME Ha Kypca LUATCKM
Aonap/nes. B TO31 CMUCBLN BanyTHUAT PUCK OT egHa CTpaHa € 61u3bK 40 BanyTHUS
PMCK NpU ABMWKEHWETO Ha LieHaTa Ha eBpo/wWaTcku Aonap, a oT Apyra CTpaHa, e
€KBUBANIEHTEH Ha MOJIMTUYECKMS PUCK HA CTpaHaTa.

3. WHdnaumoHeH puck

WNHPNAUMOHHMAT pUCK Ce CBbp3Ba C BEPOSITHOCTTA WHbNauusTa ga nosnuse
Ha peanHata Bb3BPBLUAEMOCT Ha MHBECTMUMWTE. Huckata CTeneH Ha MHdnaums
cnea 1998 r. no3BonM Ha MKOHOMUYECKMTE CyBeKTH aa reHepupaT HeuHMNALUMOHHM
AOXOAW OT [AEMHOCTTa. Bbnpeku nonoxutenHute TEHAEHUMU, NPOU3THYALLM OT
yCnoBusTa Ha BanyteH 60pa U MOAABPXKAHETO HA PECTPUKTMBHA puckanHa
MO/MTUKA, Kacael U3MEHEHWETO Ha MHAEeKCa Ha MHbNauMsTa, OTBOPEHOCTTa Ha
Gbnrapckata MKOHOMMKaTa, 3aBMCMMOCTTa ¥ OT E€HEPruiHN  U3TOYHULU U
¢ukcupanms kypc BGN/EUR, nopaxaat PUCK OT BHOC Ha wuHpnaumsa. [Mpu
HapacTBaHe Ha WH(nauusiTa B CTpaHaTa, peanHata AOXOAHOCT OT WMHBECTULMSITA
MOXE Zia CnaaHe B pe3ynTaT Ha NoBMLLABaHE Ha OBLLOTO LIEHOBO PaBHMULLE.

4. JuxeeH puck

JINXBEHUAT pUCK € CBbp3aH C Bb3MOXHOCTTa 33 npoMsiHa Ha
npeobnaaasaluuTe NMXBEHW paBHULLA B CTpaHata. Toea 61 ce OTpasuno Bbpxy
AENHOCTTa Ha [lpyXecTBOTO, AOKONKOTO MpU paBHU ApYyru ycrnoBus nNpomsHaTa Ha
JUXBEHUTE DaBHWWIA BOAW A0 MpOMsiHA B LEHaTa Ha (UHAHCOBUS pecypc,
M3M0M3BaH OT /Ipy>XeCTBOTO NPy OCHLUECTBABAHE Ha Pa3fNYHM npoekTu. B pesynrar
OT BbBEAEHWA BalyTe€H CbBET KAKTO M B Pe3ynTaT OT BbBeAeHaTa METOAMKA 3a
USHUCNABAHE HA OCHOBHMSA NIMXBEH NPOUEHT Ha 6as3aTa Ha MbPBUYHWA nNasap Ha



TPUMECEYHN  AbPXABHWM  LEHHM KHUXA SMXBEHUTE paBHMWaA B Bbarapus ca
CTabunHu. YneHcTBoto Ha Bbnrapua B EC okasBa AOMbAHUTENHO MONOXUTENHO
BNIMSIHWE BbPXY 3ana3saHe Ha CTabUNHOCTTa B IMXBEHUTE PaBHULLA.

5. lonuTtunyeckn puckose

lNpuemaHeTo Ha Bunrapusi B EC nerutumMmpa MKOHOMUYECKUTe pedopmu,
KOUTO 6sixa MpeanpueTn B MMETO Ha WMHTerpauusTa Ha CTpaHata B O6WHOCTTA.
BbaewmsT pactex Ha MKOHOMMKaTa obaye npoAb/MKaBa fAa 3aBUCU  OT
NONNTUHECKATa BONA 33 MPOBEXAAHE HA MKOHOMUYECKM PedOpPMU U BLBEXAAHETO
Ha Han-gobpuTe NasapHu NpakTUkM Ha EC

HacTosiwara 6barapcka nonuTUYecKa CUCTEMa € YSI3BUMA OT MKOHOMUYECKM
TPYAHOCTW, HEAOBONCTBO OT pedopMata u uneHcTBoTo B EC, nopaaw
HEPEANNCTUYHM O4aKBaHWA, coumanta AndepeHumnaumns U HUCKU CPEaHU A0X0aM, OT
OpraHusupaHata npecTbnHOCT W KopynuusTa. EBeHTyanHa  nonuTuuecka
HECTAabWUNHOCT MOXE [a OKaXe 3HauuTeneH HebnaronpusteH edekT BbpXy
AeiHocTTa Ha ,ETUK ®uHaHc” Afl, onepaTuBHUTE pe3ynTatm U (UHAHCOBOTO My
CbCTOsIHME,

6. WKoHOMMYecku puckose

busHecbT B Bbnrapus uMa kpatka uctopusi Ha (PyHKUMOHMPAHE B CBOBOAHM
nasapHu ycnosus. B Tasn Bpb3ka B CPaBHEHWE C KOMMAHUUTE, (yHKLMOHMPALLM B
CTpaHuTe C passnTa nasapHa WKOHOMMUKA, Gbnrapckute huUpMm ce xapakTepusnpar
C /mMnca Ha ynNpaBfi€HCKW ONWT B Ma3apHX YCNOBMA WM OrpaHUYeHU KanuTasnosw
PECYPCH, C KOMTO Aa pa3BMBAT CBOWUTE OMepaLymn, KakTo U C HUCKA edEeKTUBHOCT Ha
TpyAa. B pfonbnHeHve, Bbarapus MMa orpaHuueH Kanauuter Aa noaabpxa
CTabunHa nasapHata cuctema. [lelHocTTa Ha EMUTEHTa 3aBucy OT 06LWOTO HMBO Ha
MKOHOMMWYECKa AEMHOCT B CTpaHaTa.

7. Puckose, cBbp3aHM C yHKLUMOHUPAHETO Ha npaBHaTa cucrema

lMpaBHaTa cuctema Ha Bbnrapusi e B npouec Ha MPOMEHMU, CLOTBETCTBALLM HA
Pa3BATUETO Ha MasapHaTa MKOHOMMKA B CTpaHaTa. CbaebHaTa U aAMUHUCTPATUBHA
MPakTKka ocCTaBaT npobfieMaTMyHM WM NuuaTa, pasyvTay Ha 6bnrapckure
CbAnnMILa 33 ePEKTUBHO paspellaBaHe Ha CropoBe BbB BPb3KA CbC CO6CTBEHOCT,
HApyLIEHNS Ha 3aKOHWTE W [IOrOBOPUTE U ApYry, YCTAHOBSIBAT, Ye TakoBa € TPYAHO
A3a Ce nony4yn. Bbrpeku ye no-ronsMata 4acT OT 6LArapCKOTO 3aKOHOAATENCTBO
BEYE € XapMOHM3WPaHO CbC 3akOHOAATeNcTBOTO Ha EC, 6barapckoto npaso
NPOAbL/IKABA Aa Ce pa3BMBa MO HAYMH, KOWTO HE BMHArM CbBMaga C PasBUTUETO W
MPWNaraHeTo Ha 3akoHoaaTenctsoto B EC, kakTo u C nasapHOTO passuTue. B
PE3YNTAT Ha TOBa CbLIECTBYBAT HEACHOTU M HEMOCNEAOBATENHOCT M € Hanuue
WHBECTULMOHEH PUCK, KOWUTO He 6M 6un Taka CbluecTBeH npw MHBECTUPaHe B
APYXECTBO, Y4PEAEHO B IOPUCAWKLMS C MO-pa3BuTa MpaBHa cucTeMa. Bce mak, B
MOCNEAHNTE rOAMHM 6BNrapcKOTO THProBCKO 3aKOHOAATENCTBO Ce pasBu M CTaHa
OTHOCWTENIHO MOAEPHO: B Mnpoueca Ha npucbeanHsiBaHe kbM EC esponeiickuTe
AVIDEKTUBU 6sixa TPAHCMOHMPaHU B HALUMOHaNHMA npaBeH pea, a cnep 1 AHyapu
2007 r. pernameHTUTE Ha EC UMaT npsiko AeiicTeue B CTpaHara. MpobnemHo ocTaBa
obaye npunaraHeTo Ha 3aKOHUTE OT ChAMIULLATA M AAMUHUCTPATUBHUTE OpraHu B
Bvarapus, T.e. CblieCTBYBa HECUrypHOCT Kak wWe 6bae NPUNOXEH 3aKOHa BbB
BPb3ka C OCbLUECTBABAHETO Ha KOPMOpPaTUBHU AEWCTBUS, OCHLUECTBSIBAHETO Ha



HaA30p U ApYyru BbMPOCKH, KAaKBATO HECUIYPHOCT MPUHLMNHO HE € Hanuue B Apyru
AbpXxasn YneHkun Ha EC.

8. [laHbyHOo obnaraHe

HAaHbuuTe, NnawaHn oT 6barapckuTe TbproBCKU Cy6EKTU, BKAOYBAT AaHbLM
MpU  M3TOYHWMKA, MeCTHM (OOLUMHCKM) [AaHbUM UM TakCWM, [aHbK  BbpXy
KopriopaTuBHaTa nevyanba, AaHbK A06aBeHa CTOMHOCT, akuM3u, U3HOCHU M BHOCHM
MWTa U MMOTHM AaHbuu. CucTemMaTa Ha AaHbyHO obnaraHe B Bbnrapus Bce owe ce
pa3BuBa, B pe3ynTaT Ha KOETO MOXE [Aa Bb3HWKHE MNPOTUBOPEYMBA [AaHbYHA
MPaKTUKa KaKTO Ha AbPXaBHO, Taka U Ha MECTHO HWMBO. MHBecTUTOpUTE Tpsi6Ba
CblO Taka Aa B3emaT NoJ BHUMAHWE, 4e CTOMHOCTTa Ha MHBECTUUMA B akuuuTe
MOXe A3 6bae HebnaronpusTHO 3acerHara OT NPOMEHU B AEMCTBALLOTO AaHBLYHO
3aKOHOAATENCTBO.

B. PuckoBu ®AKTOPU 3A EMUTEHTA:

1. JIukBnzeH puck 3a AEMHOCTTa Ha APY>KECTBOTO.

JINKBUAHUAT PUCK, OTHOCUM KbM eHOCTTa Ha ,ETuk ®OuHaHc” Afl, ce cBbp3a
C Bb3MOXHOCTT@ 3a /IMNca Ha AOCTATbYHO HANWYHW CPEACTBa 33 MocpellaHe Ha
TEKYLUUTE 3a4bIDKEHWS.

ToBa MOXe /ia ce Cnyyu KakTo Npy 3HauuTenHo 3abaBsiHe 3a 3annawjaHe Ha
ABIDKUMUTE CYMU OT CTPaHa Ha KIIMEHTUTE Ha [Ipy>XecTBOTO, Taka U Ha HENpaBuIHO
ynpaB/ieHe Ha napu4HUTE NOTOUM, CBbP3aHM C OCHOBHaTa M duHaHcosaTa
AEVHOCT.

2. YNpaBneHcKn puck

Bb3MOXHO € pbkoBOACTBOTO Ha ,ETwk ®uHanc” A/l aa npuemMa u
OCbLUEeCTBABA YNPAB/EHCKM U MHBECTULIMOHHU PELUeHMs, KOUTO Ja He AoseaaT Ao
OYaKBaHUTE Bb3BPbLLLAEMOCT U edEeKTUBHOCT.

3. JIuxseH puck

JINXBEHMAT pUCK € CBbp3aH C MPOMEHW B HWMBATa Ha MasapHUTE NUXBEHW
MPOLEHTH, KOMTO B1xa MOrNM Aa [OBEAAT A0 YBENIMYABAHE HA JIMXBEHWUTE Pa3xoam
¥ CbOTBETHO HaMansaBaHe Ha (PUHAHCOBUSI pe3ynTaT Ha [lpy>ecTBOTO.

4. Puck BbB Bpb3ka € naHaemusaTa ot COVID-19

BbB Bpb3ka C Bb3HWKHanata B kpas Ha 2019 r. naHaemusi oT Bupyca COVID-
19 nbpBOHayYanHo B Kutai, @ BNOCNEACTBUE Pas3npoCTpaHuna ce B LenusT CBAT, OT
13.03.2020 r. Bbnrapus ce HamMupa B M3BbHPEAHO MONOXeHWe. MepkuTe 3a
OrpaHu4yaBaHe Ha pa3npOCTPAHEHMETO Ha BMPYCA, HANOXEHW CbC 3aKOHOAATESHM
npomeHn B nepuoaa cneg 13.03.2020 r. v npogb/mKaBalM M KbM MOMEHTa, B
pasnnyHa CTeneH 3acaraT W OrpaHu4yaBaT AEMHOCTTa KaKTO Ha HacTosiwuute wu
NOTEHUMANHUTE KIMEHTU Ha ETMK OuHaHc A/l, Taka M Ha CaMOTO ApPY>KECTBO.
MpeanpueTn ca BCUYKM HEOBXOAMMM MEPKU 3a NPOAb/MHKaBaHe Ha o0buuaiiHaTa
AENHOCT Ha [APYXXeCTBOTO NPU HOBUTE YC/IOBUS, HO Pa3BUTUETO Ha NAHAEMUSTA 6M
MOrno B U3BEeCTHa CTeneH Aa Ce OTpasu B MOCOKa HamanseaHe Ha (PUHAHCOBUAT
pPe3ynTaT Ha APYy>XeCTBOTO.



B. PUCKOBE 3A AKLIUOHEPUTE HA AAPY)KECTBOTO:
1. OCHOBEH puck

OCHOBHMAT PUCK U HECUTYPHOCT 3a akuuoHepuTe Ha ,ETuk ®uHaHc” Afl e
BEPOATHOCTTA TAXHATA MHBECTULUA B aKUMM Ha APY)XECTBOTO Aa He 3anasu CBOSITa
CTOWMHOCT, KaKTO 1 fla He reHepupa O4aKBaHaTa OT TAX Bb3BPbLLAEMOCT.

2. PUCK OT Heu3nnawaHe Ha AMBUAEHT

3a BCUYKM aKUMKM € XapaKTepeH PUCKBT OT HECUIypHOCT Mpu MoslyYaBaHeTo
Ha AMBUAEHT (NPOMEH/IMBOCT B pa3Mepa Ha AMBMAEHTA) M B YACTHOCT HEroBOTO
HeusnnawaHe. Bcaka akuua Aasa NpaBo Ha AMBUAEHT, CbPa3MepHO C HOMUHaNHaTa
i CTOMHOCT. Pa3MepbT Ha AMBMAEHTA € MPOMEHNMBA BENUYMHA, KOSITO 3aBUCK OT
pasMepa Ha nevan6ata Ha KOMMaHWsTa, HEOBXOAMMOCTTA OT HOBU MHBECTULMM,
M3MEHEHWETO Ha MApUYHUTE MOTOLM M NPSIKO OT PEeLleHUeTo 3a pasnpeaerneHne Ha
neyan6ara ot O6wWOTO cbbpaHue Ha akumoHepute. CnocobHOCTTa Ha KOMMaHUSATA
Aa reHepupa neyanba e 06eKT Ha cneundUYHU PUCKOBE CBbP3aHU C AEMHOCTTa Ha
EeMUTEHTa.

IV. UHOOPMALIMA 3A CKJIFOMEHWU FONEMU CAENIKM MEXXAY CBBP3AHM JIULIA.

3a [pYXecTBOTO CBbp3aHM J/MUA Ca BCUYKM /L@, Yy4yacTBawy B
WUKOHOMMUYECKaTa rpyna Ha ,Koprnopauus 3a TexHonorum u nHosauun” Al

XapakTepbT Ha CAENKMUTE, CKIOYEHU CbC CBbP3aHW NNLA, KakTo M hakTbT Ye
Te He Ca CK/IOYEHU B OTKSIOHEHME OT OBMYalHWUTE TbProBCKM YCNOBWS B GpaHLUa,
AABaT OCHOBAHMWE 33 3aK/IOYEHME, Ye Te He OKA3BaT CbLUECTBEHO BAUSHUE BbpXY
(PMHAHCOBOTO CbCTOSIHME Ha /APYXeCTBOTO, EAMHCTBEHO nopaan (akTa Ha
CBbP3aHOCTTa.

V. UH®OPMALMA CbINACHO MPUNOXKEHMUE NC 9

1. 3A EMUTEHTH H JIHIA 11O § 11 OT AONBJIHHUTEJIHUTE PA3NIOPEABH HA 3IITTLK
1.1. IIPOMSIHA HA JIMIATA, YIIPAJXKHSIBALIIH KOHTPOJI BbPXY JPYIKECTBOTO.

Mpe3 nmbpBOTO WecTMeceune Ha 2020r. He e Hanuue NpoMsiHa Ha nuuaTa,
YNPaXXHABaLLM KOHTPON Bbpxy ETUK ®uHaHc A/

1.6. OTKPMBAHE HA MPOM3BO/JCTBO MO HECHCTOATEJHOCT 3A JIPYKECTBOTO
WJIH 3A HETOBO ABIIEPHO JAPYKECTBO M BCUYKH CHIUIECTBEHH ETANH, CBBP3AHHU C
MPOU3BOJACTBOTO.

Mpe3 mbpBoTO WecTMeceune Ha 2020r. He e OTKPUMBAHO Ha NPOM3BOACTBO MO
HECbCTOATENHOCT 3a APY>XeCTBOTO.



1.7. CKJIIOYBAHE WJIH U3NTbJIHEHUE HA CBUIECTBEHH C/EJKH.
lMpe3 mbpBoTO WecTMeceune Ha 2020r. He ca CKAKYBAHHU UM U3MbAHSBAHM
CbLUECTBEHWN CAENKM,

1.8. PEHIEHHE 3A CKJIIOYBAHE, MPEKPATSBAHE M PA3BAJISHE HA JIOTOBOP 3A
CbBMECTHO NPEJNPUSITHE.

Mpe3 nbpBOTO wWecTMeceune Ha 2020r. He € B3eMaHo peweHue 3a
CK/IO4BaHE, NPeKpaTaBaHe U pa3sansHe Ha 0roBop 3a CbBMECTHO NpeAnpusiTue.

1.10. ITPOMSIHA HA OAMTOPUTE HA JIPY)KECTBOTO U NPUYMHH 3A IPOMSHATA.
Mpe3 nbpBoTO WecTtMeceune Ha 2020r. He e B3eMaHo peLleHne 3a npoMsiHa
Ha 0AMTOPa Ha APY>XXECTBOTO.

1.30. OBPA3YBAHE WJIH NPEKPATSIBAHE HA CbhJIEBHO WJIH APEHTPAJKHO JIEJIO,
OTHACAIO CE A0 3AAbJ/UKEHHMSA WM B3EMAHMSI HA JAPYXKECTBOTO WJH HEIOBO
ABIIEPHO JPYKECTBO, C IEHA HA MCKA HAMH-MAJIKO 10 HA CTO OT COBCTBEHMS
KAIIMTAJI HA IPYXXECTBOTO.

Mpe3 nbpBOTO LWecTMeceune Ha 2020r. He e obpasyBaHO WM npekpaTeHo
CbAeOHO MM apbuTpaKHO AEeN0, OTHACALO Ce A0 3aAb/MKEHWUS UMM B3eMaHUs Ha
APY>XXeCTBOTO, C LieHa Ha UCKa Hal-Manko 10 Ha CTO OT COBCTBEHUS KanwuTan Ha
APY>XeCTBOTO.

1.31. TIOKYNIKA, NMPOJAKBA WJIH VYPEAEH 3AJIOT HA JSLJIOBH YYACTHSI B
TBPIOBCKH APYKECTBA OT EMUTEHTA HWJIH HETOBO ABINEPHO APYKECTBO.

Mpe3 nbpBOTO WecTMeceune Ha 2020r. He ca HanMUe MOKYMKa, npoaax6a
WK y4peaeH 3anor Ha AsSNOBY YYacTUsi B TbProBCKU APYXXECTBa OT eMUTEHTa.

1.34. 3A EMHUTEHTH - IPYTH OBCTOSITEJICTBA, KOUTO JIPYKECTBOTO CUYHUTA, YE
BHXA MOIJIH A BBAAT OT 3HAYEHHME 3A MHBECTHTOPUTE MPH B3EMAHETO HA
PEWIEHUE JA MNPHAOBUAT, NAA MPOJAIAT WJIM JA TNPOXBJKAT JA NPHTEXKABAT
NYBJIWYHO NPEAJIATAHU HEHHH KHHKA.

He ca Hanuue apyru obcrostencrsa, KouTo APY>XEeCTBOTO cyuTa, ye buxa
MOrnu fda 6bvaaT OT 3HauyeHue 3a WHBECTUTOPUTE MPU B3EMAHETO Ha pelleHue Aaa
npuaobuaT, pa npopagar wnm  aa npoAbL/MKaT JAa nputexasatr nybnnyHo
npeanaraHn LUeHHU KHUXa.

VI. MPEACTABSIHE HA BLTPELUHA MHOOPMALIUA MO Y. 7 OT PEFNAMEHT (EC)
N2 596/2014 HA EBPONEWCKMS NAP/IAMEHT M HA CbBETA OT 16 Anpun 2014 r.
OTHOCHO NA3APHATA 3/10YNOTPEBA (PEFIAMEHT OTHOCHO NA3APHATA 3/10YMOTPEBA)
N 3A OTMAHA HA [IMPEKTUBA 2003 /6/EO HA EBPOMECKUSA NAPJIAMEHT U HA CbBETA
n anpexTnen 2003/124/EO, 2003/125/EO 1 2004/72/EO HA KOMUCUSTA (OB
L 173/1 or 12.06.2014 r.) (PernaMEHT N2 596/2014) OTHOCHO
OBCTOSATE/ICTBATA, HACTBIW/IN NPE3 U3TEKJIOTO LUECTMECEYME;

Mpes oT4eTHUs nepuoa 3a “ETuk ®uHaHc” Al He e Hanuue BbTpelHa nHdopmauus
no CMUCBbNa un. 7 ot PernameHt (EC) N2 596/2014 Ha EBponeiickusi napnaMeHT
Ha CbBeTa oT 16 anpun 2014 r., ¥ KOSITO Aa Ce OTHACS KbM Apy>xecTBoTo.



VII. JONBAHUTENHA MHOOPMALIUS, BKJIFOUBALLIA:

A) NUHOOPMALMS 3A MPOMEHWUTE B CYETOBOJHATA MOJINTUKA MPE3 OTYETHUSA
NEPUOA, NPUYMHUTE 3A TAXHOTO U3BBPLUBAHE U NO KAKbB HAYUH CE OTPA3SIBAT HA
®WUHAHCOBUS PE3Y/ITAT U COBCTBEHMSA KAMWUTAJT HA EMUTEHTA;

ApY>XecTBOTO HsMa nNpoMsHa B MpueTaTa CYETOBOAHA MONMUTMKA npes
OTYETHUA nepuoa.

B) NHOOPMALIUS 3A HACTBMNW/IA NPOMEHM B MPYMA NMPEANPUSATUS MO CMUCHJIA
HA 3AKOHA 3A CYETOBOACTBOTO HA EMUTEHTA, AKO YYACTBA B TAKABA I'PYNA;

He ca Hanuue npoMeHn B rpyna npeanpusTMs no CMUCHbNa Ha 3akoHa 3a
CYETOBOACTBOTO HAa EMUTEHTA NPE3 OTYETHUS NMEPUO.

B) UHOOPMALIMA 3A PE3Y/ITATUTE OT OPFAHU3ALIMOHHWU NPOMEHM B PAMKWUTE
HA EMMTEHTA, KATO TPEOBPA3YBAHE, NPOAAXBEA HA [PY)XECTBA OT TIPYMA
NPEANPUATHA NO CMUCDHJIA HA 3AKOHA 3A CYETOBO/ZICTBOTO, AMOPTHU BHOCKM OT
APY)XECTBOTO, AABAHE NOA HAEM HA MMYLLECTBO, ABJIFOCPOYHU WMHBECTULIUMK,
NPEYCTAHOBSIBAHE HA AAEMHOCT;

lpes oTYeTHUA NEPUOA HE Ca HanWLEe OpPraHM3aLMOHHM NMPOMEHU B paMKuUTE
Ha eMWTeHTa, KkaTo npeobpa3yBaHe, npoaaxba Ha ApyxecTBa OT rpyna
NPeanpuaTMS No CMUCbNA Ha 3aKOHA 3a CYETOBOACTBOTO, aroOpTHU BHOCKW OT
APYXECTBOTO, AaBaHe MOA HAeM Ha WMYLLECTBO, AbArOCPOYHU WMHBECTULMM,
npeycTaHoBsIBaHe Ha AEeNHOCT;

r) CTAHOBWLUE HA YMNPABWUTE/IHUSI OPFAH OTHOCHO Bb3MOXHOCTUTE 3A
PEAJIU3ALIUSA HA NYBJ/INKYBAHW NPOrHO3U 3A PE3Y/ITATUTE OT TEKYLLATA ®MHAHCOBA
FOAVWHA, KATO CE OTYMTAT PE3V/ITATUTE OT TEKYLIOTO LUECTMECEYME, KAKTO W
WHOOPMALMA 3A ®AKTOPUTE W OBCTOSITEJICTBATA, KOWUTO LUE MNOBAMSASAT HA
MOCTUrAHETO HA MPOFHO3HWUTE PE3Y/ITATU HAW-MAJIKO [0 KPAS HA TEKYLUATA
®UHAHCOBA NOfINHA;

Apy>ecTBoTo HaMa ny6nuKyBaHW MPOrHO3W 3a pe3ynTaTuTe OT TekylaTta
(P1HaHCoBa roavHa.

A) 3A NYB/INYHUTE APY)KECTBA - OAHHMW 3A JIMLIATA, NPUTEXXABALUM MNPSIKO
N/WNN HENPAKO HAM-MAJIKO 5 HA CTO OT r/IACOBETE B OBLLOTO CbEPAHUE KbM KPAS
HA LUECTMECEMMETO, W NPOMEHWUTE B NPUTEXXABAHWUTE OT JIMLIATA FJIACOBE 3A
NEPUOAA OT HAYAJIOTO HA TEKYLLUATA ®MHAHCOBA FOAMHA A0 KPASl HA OTYETHMUS
nEPuoAa;

1. ,KOPMOPALINA 3A TEXHONOrMU U UHOBALUWUW” ALl nputexasa 3 166
385 6posi 6€3HANMYHM MOMMEHHM aKLUMM C HOMUHAHA CTOMHOCT 2 (ABa) NeBa BCSKa
OT Kanutana Ha ,ETUK OUHAHC” AJl, T.e. 66% OT KanuTana Ha [py>XecTBoTo.

2. [lovo leoprueB KapauBaHoB nputexaBa 1631 169 6pos 6Ge3HanuuHu
MOMMEHHN aKLUMK C HOMUHaNHa CTOMHOCT 2 (ABa) NeBa BCsiKa OT Kanutana Ha ,,ETUK
OUHAHC"” A, T.e. 34% OT kanuTana Ha [lpy»ecTsoTo.

HsMa npomeHu B mputexaBaHUTe OT NMLATa rnacoBe 3a nepuoaa oOT Kpasi Ha
NpeaxoaHvus TPUMECeYeH Nepuoa.

E) 3A NYB/MYHWUTE APY)XECTBA - AAHHW 3A AKLUWWUTE, NMPUTEXXABAHW OT
YNPABUTEJTHUTE W KOHTPOJIHUTE OPrAHM HA EMMWUTEHTA KbM KPASl HA



LUECTMECEYMETO, KAKTO M MPOMEHMWTE, HACTBMW/N 3A MEPUOOA OT HAYAJIOTO HA
TEKYLIATA ®UHAHCOBA FOAWHA [0 KPAS HA OTYETHMUS NMEPMOJ 3A BCSKO JIMLE
NOOTAE/NHO;

KOPIMOPALIMA 3A TEXHOMIOMMU U UHOBALIMM AZl, koeTo e Mpeacenaten
Ha CbBeTa Ha AupekTopuTe W npeacTasnssaw ,ETUK ®UHAHC" AQ npuTexasa
3 166 385 6posi 6e3HaNMYHM NOUMEHHM aKLMM C HOMUHAMHA CTOMHOCT 2 (asa) nesa
BCAka OT karutana Ha L,ETUK OUHAHC" AL, T.e. 66% OT Kanutana Ha
ApyxecTsoTo.

Apyrv UneHoBe Ha ynpaBUTENHWUTE U KOHTPONHM OPraHu Ha EMUTEHTa He
NPUTEXABAT akuMW OT KanuTana Ha [APYXKeCTBOTO KbM Kpasi Ha MbpBOTO
lwecrtmeceuune Ha 2020r.

) MWHooPMALMA 3A BMCAWN CbAEBHW, AOMWUHUCTPATUBHU WU
APBUTPAXXHW NMPOU3BOACTBA, KACAELLM 3AABJDKEHUA WIN B3EMAHUS B PASMEP HAI-
MAJIKO 10 HA CTO OT COBCTBEHUS KAMUTAN HA EMUTEHTA; AKO OBLLIATA CTOMHOCT HA
SAAB/DKEHMATA WNAW  B3EMAHMATA HA EMWTEHTA MO BCUMYKW OBPA3YBAHMU
NPOM3BOACTBA HAAXBBLPNA 10 HA CTO OT COBCTBEHUSI MY KAMWUTAN, CE NPEACTABSA
WHOOPMALINA 3A BCAKO NPOMU3BOACTBO NOOTAEJIHO;

Hama BuCAWM CbaebHM, aAMUHUCTPATUBHM M apBUTPaXKHU NPOU3BOACTBA,
Kaca€luy B3E€MaHWA UM 3aAb/DKeHUs B pasMep Hait-Manko 10 % ot cobcteeHust my
kanutan. ObLlaTa CTOMHOCT Ha 3aAb/KEHUATA, Pecrn. B3eMaHUATa Ha eMUTEHTa Mo
BCUYKM 06pasyBaHn NPOU3BOACTBA, MO KOWUTO € CTpaHa Cbllo He HaaxebpnaT 10 %
cobCcTBeHUs My KanuTan.

3) WHOOPMALMS 3A OTNYCHATUTE OT EMWTEHTA WU OT HEroBO AbBbLYEPHO
APY)XECTBO 3AEMW, NPEAOCTABSHE HA FAPAHLMW WU NOEMAHE HA SAAB/IKEHUA
OBLIO0 KbM EAHO JIULEE WX HEFOBO AbLYEPHO APY)XECTBO, B T. 4. U HA CBbP3AHM
JIMUA C MOCOYBAHE HA XAPAKTEPA HA B3AMMOOTHOLLEHMATA MEXOQY EMUTEHTA W
JMLIETO, PASMEPA HA HEU3MJIATEHATA rIABHULUA, JINXBEH MPOLIEHT, KPAEH CPOK HA
MOrACABAHE, PABMEP HA MOETO 3AAB/DKEHMUE, YC/IOBUS U CPOK.
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MKOHOMHYECKa
rpyna Ha
Kopnopauwus 3a
TEXHOJIOTHU U
uHoBauMu AJl u
He ca
NpeaoCTaBeHH
JOTTbIIHUTETHUTA
paHLMKU U

TeJ JydaTtesl |Ha3zaemMa| Ha TeHa TeHa H3ILIa rapanuuy u Ha 3aeMa
Xu/.JB. | IHXBa | raaBHHOa | JanxBa mane noemMane Ha
(%) XHJ/LJIB. XHJLJIB. 3aIbJIKEHHS
[InosauB  |Etuk 118 3 106 8 16.01.2021 | Crpanure no | aBarocpouen
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All 3aeM ca OT efHa

340 bJIKECHHA.
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uHoBauuu AJl u
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Crpanure no
JIOroBopa 3a
33aEM ca OT e/iHa
WKOHOMMYECKA
rpyna Ha
Kopnopauus 3a
TEXHOJIOTHH U
uHoBauuu AJl u
He ca
Npe/I0CTABEHU
JIOTTbJTHUTETHHT A
PaHLMH 1
33 UbJKEHHUS.
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J0roBopa 3a
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NPeOCTaBeHH
JIOMTBJIHUTEHHTa

paHLMKU U

KpaTKOCpO4eH

3a1bJ/IKEHUA.

%

Monyyenute ot ,ETUK ®UHAHC” ALl KbM 30.06.2020 rofl. ALAOCPOUHM 3aEMM
Ca B pa3Mep Ha 106 Xun. NB. M KPAaTKOCPOYHM 3aeMU B pa3Mep Ha 34 XUN.JB., B T.u.
3aeMu NoJy4eHn OT APY>XECTBA OT UKOHOMUYECKAaTa rpyna B pasMep Ha 140 Xwi. NB.

Kpeauro- | Kpeaurono | Pasm | Foaum | Hensnia | Hemsna Cpok 3a Henra Bua
aaren Jy4aten |epHa| Ha TeHa a H3ILJIA 3a HA 3aemMa
3aeMa| JIHXBa | IIaBHHIl | TeHa lane oTHoycKaHe
Xun | (%) a JIHXBA Ha 3aeMa
JB. XuaB. | XHi1as.
Etuk @unanc [KTH AJl 13 5 8 1 09.07.2017 3aem ¢ IBArocpoYeH
ALl HUHBECTULIH
OHHa LieN 3a
nojanomara
He
m

11



—— — S
tbuHancupa

HE Ha

JieHOCTH

1o o6uu
cTpareruye

CKH LN
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cpexcTsa
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He
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JIeHHOCTH
no ooy
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Etuk ®unanc [ATJIACKOH (30 3 23 2 09.02.2023 3aem ¢ ABIATOCPOYEH
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HE Ha
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no o6un
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CKH LIeIH
E‘

Mpeaocrasenute ot ,ETUK GUHAHC” Al 3aemu ca B pasmep Ha 95 xun.nB. KbM
Kpas Ha OTYeTHMs nepuoaA (AbAroCpoYHM 3aeMu B pasMep Ha 46 xun.nB. u
KPaTkOCPO4HW 3aeMu B pa3mep Ha 49 XWn.fB.), B T.Y. 3aeMW NPEAOCTaBEHU Ha
APY>XECTBa OT MKOHOMUYECKaTa rpyna B pasMep Ha 57 xun.ne.
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