BEJERKH KbM ®HHAHCOBHTE OTYETH

KbM 31.12.2016

1.CYHETOBOJHA INIOJTHTHKA

BA3A 3A M3IOTBAHE HA ®PHHAHCOBHUTE OTYETH

Ha tepuropusta ua PenvOnumxa Brearapus peiictear MesayHapoauure craHgaprd 3a
(uHaHCcOBH oT4eTH, npuetH oT Kommcnsra wa Epponeiickns cwioz. MemaynaponanTte
CTAHJAPTH 34 (DHHAHCOBH OTYETH Ca IPHETH CLC 3axKoHa 3a cueroBoicTBoTe Wwi22a (1)
Hlpennpuatugara B PenyOiuka Boiarapus, ¢ HIKIHOUYSHHE Ha OpelUpHATHATA 10 9. 220,
M3IOTBAT H NPENCTABAT FOJMINHATE cH (uHaHcoBH oTdyerH na 0azata Ha MexIyHapoIuHTe
CYETOBOJHM CTAHIapTH . 3a benrapua npez 2016 r. e npunoxnMa pamkara Ha MCC.

duHaHCOBHTE OTHUETH ca NpecTaBeHH B OLarapekH neea (BGN), BanyTara Ha IpYKECTBOTO.

TIPUJATAHE HA MEZKIYHAPOJHHUTE CTAHIAPTH 3A ®PHHAHCOBH OTYHETH

PproBoncTBOTO npenacTaBa cBod MeuwaHHEH (unHaHCcOB oT49eT KbM 31 gexemspn 2016r.,
HIrOTBEH B CchoTBeTcTBHE ¢ MemnyHaponoHuTe CYETOBOJHH CTAHJAPTH, KOETO ¢ H B
CLOTEETCTRHE ¢ HammmonamHoTo C9eTOBOIHO 3aKOHOAATENICTRO.

(OCHOBA 3A M3TOTBAHE HA ®HHAHCOBHTE OTYETH

Hacrosinuar dupancoe oT49er € chCTaBeH 3a nepHoma oT 1 amyapu 2016r. no 31 nexemspu
2016r. B CHOTBETCTBHE ¢ H3HCKBAHUATA HA MEKIyHAPOIHHTE CHETOBOIHH CTAHAPTH, H3AIHE
Ha KomurTeTa 23 MeXIYHApOJHH CYETOBOJHHM CTAHIAPTH H [PHETH 33 NOPHIOKEHHE OT
Esponeiickus ¢pro3. Kem 31 nexemspu 2016 r. MCC prmousar MeaNyHAPOAHHTE CHETORBOIHH
crainapTi, Mexmaynaponuute ctannapTd 3a uuancoen otdetd (MCPO), Twnkysannara nHa
[TocTOAHHAA KOMMTET 34 pa3acHeHHA H [wIKkyBannaTa na Komurera 3a passcHenns na MCOOO.
MCC ce npenznaBaT Begra roJJHHA H ca BATAIHE CaMO 3a TOJIHHATA Ha H3JABAlETO CH, KAaTo B
TAX C& BKJIOYBAT BCHYKH MPOMEHH, KAaKTO H HOBHTE CTAHIAPTH M pazacHenus. ['oisna yact ot
TAX 1€ ca OPIICKAMM 3a OeHHOCTTA Ha JpyKecTBOTO, NOpand cIenA(HINHTE BBIPOCH, KOHTO
C€ TPETHPAT B TAX.

PrroBosIcTROTO Ha JIpyiKecTBOTO ce € chODPasHI0 ¢ BCHYKH CTAHAPTH W PatacHeNus, KOHTO ca
NPHIOAAMHE KBM HeroBaTta JAeHHOCT W ¢a IpHeTH OQHIHANHO 3a MpHnokenne oT Eeponeiickna
CBIO3 KBM JATaTa Ha ChCTaBAHETO Ha HACTOAINMA (puHaHCOR 0TUeT. (JCBEH TOBA PBKOBOICTBOTO
Ha JIpyKecTBOTO € HApaBMIO Hperne] Ha BueznuTe B cuna oT | smyapu 2016 r. npomenu B
CBLINECTRYRAINHTE CHCTOBOJHATE CTaHJAPTH H HE CYWTa, 9e Te HanaraT 3IavuMH OpPOMEHH II0
OTHOILEHHE HA IPUIArAHATA IIPe? TEKYIIATA FOJHHA CUSTOROIHA OHTHKA.

PeroBoacTROTO HA JpVAecTBOTO HE CUHTA, UC € HeODXOINMO I3 OIIOBECTARA TE3H CTaHIapTH |
PazACHEHHSA KBM TAX, B KOHMTO Ca HANPABEHH NpPOMEHH HO Te He Ce OTHACAT OO JeHH0CTTa MYy,
TBH KaTo ToBa OW MOTTO Ja AoBele Jo HepazOmpane H MOIBEMIaHe HA NOTpedHTeNnHTe Ha
uH(opMalms 0T rogMInHAA My QHHAHCOB OTYET.



IMPOMEHH B CYHETOBOJIHATA NOJIHTHEA

ﬂp}’mﬂﬂT’BﬂTﬂ HE € IIPOMEHANTO CUCTOROIHATA CH [IOIMHTHEA OIPE3 TCEYIIHA IICPHOI.

E®EKTH OT NPOMAHA B OBMEHHHTE KYPCORBE

CeryacHO M3IHCKBAHMATA HAa ﬁ'bJII‘ﬂp-CR{.‘rTO FARKOHOQIATEICTED ,[[[.‘.I}'H{ECTBDTG BOIOH CUHCTOBOIHHTE
CH perfcTpH B Jepa. OHKCHHIBT Ha Obiarapekus nes e dukcHpad KeM esporo 1 EUR = 1.95583
BGN. @unancopuTe 0TYSTH ¢ HITOTBEHH B XHIIAIH NieBa.

Chenxknre B 9y:RIecTpanAa BalyTa Ce BIHCBAT B J€BOBe NMPH MBPBOHAYAIHOTO CUETOBOIHO
OTpa3ABaHe, KaTo KBM CyMaTa B Uy:KIecTpaHia BaTyTa ce IpHiara uentpaauuar kype Ha bHb
KBM JIATATA HA CIEeTKaTd.

B rogmmees GEHAHCOB OTHET H B MSKIHHHETE GHHAHCOBH OTYETH NapHUHHTE H HEIIAPHYHHTE
MIO3HIHA B 9yKIcCTpalHa BamyTa ce 0Tpa3AeaT, KaKTo cle/Ba:

- MAPHIHHATE MOSHIIHH B uyHaIeCTREaHHA BATYTA C2 OMEHARAT M0 SAKMIOMHTENCH KYPC, a4 TERYIILD
npes FOOHHATE - IO ICHTPATHAA KYpPC Ha B’BHI‘B.I’)CKE[TE[ HapOIH Danka KBM JIATATA 12 ChHCTARATIE
Ha OTHETA.

- HCOAPHYHHTE I[IO3HIHH, KOHTO C€ OTHHTAT OO CHOpaBCiIHBd CTOI‘-'iHOCT, mipaieHia B
UYRISCTPAHHA BAIYTA, CE OLSHABAT, KATO C2 HIIWIZEE BANYTHHAT KYPC KBM TAaTATa, KBM KOATO
€ OIpefelicHa ClIpaRelJIHEATa CTOHHOCT.

K}’pCGEHTﬁ PazIHEH BERAHAKIANN ITPH TpOoMAHA Ha OOMEHHHTE EYpCOBRe Ce OTpasdHear B Oruera
34 JOXO0OHTE.

TITPHXOON

IIPHXOHI’!TE £2 OUEHABAT II0 CHPABCIIHBATA CTOHHOCT Ha MOMVICHOTO HIH ITOIICHKAIIO Hi
MOTYTABATIE TTIATTTAIIE,

Pasxonure ce orpazaear B Oryera 3a JOXOAHTE IIpes NepHOIa, Ipes KOHTO ca BB3IHHKHAIH.

Pasxomire, H3BBDIUISHE OT IPYKESCTBOTO NPEe3 TEKVINHA OTHSTeH IIEPHOI, KOHTO Ca CEBP3IaHH C
MOMyYaBaHe Ha TPHXO0DH B H3T0IH 1Ipes CneJBamn OTHUETEH NEPHOL, C2 OTYHTAT KaTo PasxolH 3a
Obaeny NepHOIH.

JAHBLHA

Cnopen OBITapeKoTO JAHBYHO 3aKOHOJATEICTBO APYKECTBOTO € 3aTLIKCHO 3a JaHbK Iedanda
/woprnopatusen aausk/. Jlanwdnara craegka 3a Janbk nedanta e 10 %. OrepouennTe JAHEIH ca
3afiesIeHH 1IpH JanbuHa cTaka 10 %.

JIpy#ecTEOTO € perHeTpHUpaHo o 3akoHa 3a JaHbK qodaBeHa CTOHHOCT H € 33aILIDKEHO ¢ JaHbK
20 % 2a U3BBpLIEHUTE NPOIAKOH.

E’E:JTFE.}'JCK{)T‘D JAHLYHO 3aKOMNOIATEICTEG € obexT Ha pa3zidHe TLIKYBAHHA H HEIPCCTaHHH
MNpOMEHH. B tamu BPB3Ka TRAKVBAHHETO HA JAHRYHOTO 3aKOHOIATEACTEO OT NaHLYHHTE BIacTH
no OTHOEHHe Ha CIOelKHTe W JeiiHocTTa HA ,H[J}'}KEQ'I"B(TTG MOXKE Oa HC CBRBIIAIA C TOBa fa
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PrrosoncteOoTO. B PEIYIATAT Ha TOEA NAHBYHHTC BIACTH MOAT Ja HIPATAT CBEMHCHHC IO
OTHOILIEHHES HAYHHA HA HIYMCIIEHHE Ha IIPEHECSHHTE TAHBYHH 3&11'}-‘6}1, KarTO H Oa OIpeIelisT
JOMBITHHTENHH JaHBITH, r7100H H THXEH.

,IIE.H’B‘:IHHTB BlIACTH MOTAT Jda H3BEPINEAT IIPOREPKH Ha [I}HH:]IICDBHTE OTHETH 1 JOKVMENTAIHA 348
OPEIXOIHHATE IICT IOJHHM OT HAacTOALIHA TAaHBUEH IEPHOI H I4d ONpeagiaT IOINLJINHTSIIIH
rnobu. PeroBoncTBoTO Ha JlpyucecTeoTo He pasronara ¢ muQopmarps, KosTo 6H NoBena o
FHATHTCIIH 3a0b/DKCHHA B TA3H obaacT.

H»oTH, MAamIAAH, CLOPEKCHMS H 000pYIBaHE

Ie[mﬂnrre, MAMHHATE, CROPRMECHHATY H ﬂﬁﬂp}’;IBH.HcTD Cd dAKTHBH., KOHTO HMAT II€HO Ha
npanobusane Hag 500 meBa 0 caMOCTOATENHO OIPEAEIAeM NOJe3eH CPOK Ha [I0M3BaHE.

II5pBOAAYATHO TLArOTPAHNTE MATEPHATHYE AKTHEH C& OLGHABAT [0 IEHA Ha NpunobHEeane,
KOATO BKIIOYBA MOKYNHATA [IGHa (BKIFOYHTE/HO MUTA H HEBB3CTAHOBHMHTE JAHBUH) H BCHYKH
NPEKH Pa3XOIH.

IIG{TJIE,L'I,EEIIH’] pazxood — © [DOCIENBAINHTE pPasXOoOH, CBBP3AHH © OTACICH MaTepHANICH
OBITOTPAacH aKTHB, ¢ Kophrupa OanadcoBaTa CTOHHOCT Ha aKTHRA, KOraTo € BEpOSATHO
NpPEANPHATHETO a4 HMa HEKOHOMHYCCKA HII0Ma Hag TasH OT [OLPBOHAYMANNG OICHEHATA
CTAaHTIApRTHA E{bEI\THBHDCT Ha CHUISCTEYBAIIHA AKTHE.

Oucska eael NHPBOHAYATHOTO pH3HaBane - (el ILPBOHAYATHOTO IPH3HABAHC KaTo aKTHB
HMOTHTE, MAalIHHHTE, CHOPBKEHHATa H 000DYIBAHETO C& OTYHTAT MO IEHA Ha NpHICOHBAHE,
HAM4NEHAa ¢ HauMcIeHHTe amopTuzanmu. [Ipes npenxonen NepHoON MMOTHTE, MAINMHHTE,
CLOPBLKEHHATA W 0DOpyIBaHETO ¢a CE OTHHTANH [0 IleHAa Ha NpHA0OHBaHEe, HaMaleHa ¢
HAYHCICHHTE AMOPTH3AINMH H KOPHIHpaHa ¢ HanpaBeHHTE npeoueHku. JlanHuTe 34 npeixosieH
OTYeTEH EPHOJ, Ca IIPHEEACHH B CLOTBETCTRHE ¢ H3MEHEHHATA B CYETOBOTHATA IOIHTHKA.

Bricramorpmocr na Danancopara croiiHoeT — JIPYMECTBOTO HE OUpeNeNd BL3CTAHOBUMA
croiigoct. Ilpu Hamuwie Ha JOCTATHYHO HANENNHH YCIOBHA NPeINpHATHETO Npepasrieiia
DanmamcopaTa CTOMHOCT Ha [IBJITOTPAHWTE MATEPHATHH AKTHBH W ONPEIENd TAXHATA
BB3CTAHOBHMMA CTOHHOCT.

OrnuceaHeTo HA }IB.]'IFDTPEﬁHFI MaTepHallHHd AKTHEH OT bananca e opa HPG,‘IE.HC‘GB HITH KOIaTo
aKTHELT OKOHYaTeNnHo Obae H3IBCICH OT }’HﬂTpﬁﬁE H CI¢O OTIHHCEAHETO MY HE CC OYaRKBaT
HHEAKEH OPYyTH HEOHOMHYECKH HIT0JH.

moTHTe, MalTHHENTE, CHOPBKEHHATA H 0B0PYIBANETO C& AMOPTH3HPAT II0 THHEHHHI METOL 1pe3
TEXHHA IIOJIC3CH CPOK HA EKCIIIOATAlHA, KATO OTYETHATA MM OPEONEHHYHATA HM CTOHHOCT ce
HamaiBa J0 pasMepa Ha OCTATHLYHATA HM CTOHHOCT ChC CIEAHHTE TOAHIIHH aMOPTH3AIHOHHH
HOPMH:

2016 2015
Crpazy H cLOPLKEHHA 49 %
Mamuan 1 obopyneane 30 % 30 %
KommoTpn 50 % 50 %
ABTOMOOHIH 25% 25%
Hpyru 15 % 15 %
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Hauncnaeaneto Ha aMOpPTH3AUMATA 3aM04Ba OT Mecela, ClIelBall Mecela, B KoiTo
AMOPTH3HPYEMHAT AKTHB € NpHI0OHT HIH BEBEIEH B ynoTpeda.

MHBCCTHIHOHHH HMOTH

Knacupunupane na akTHEA KATO AHBECTANHOHAR AMOTH.
HupecTuimoHeH HMOT € HMOTBT (3eMATa MM CIPANATa HIH YACTH OT Crpaja, WiH H JBere),
IbpAaH (0T coOCTBEHHKA HIH IHIHHTONONYYATeNd N0 (HHAHCOB JH3HHI) IIO-CKOPO 3a
[I0TYYaBaHE HA NPHXOIH OT HAeM HIM 33 YBEIHUYABAHE CTOHHOCTTA HA KAlIHTATA, MIH H 34
JBeTe, OTKOJIKOTO 3a:

*  H3MONIBAHE IIPH IIPOH3IBOACTEOTO HIH MOCTABKATa HA CTOKM MIH YCIYTH HIM 33

aIMHHECTPATHEHH IIEIH; HITH
e mnpojaxda B paMKHTe Ha 00HYaiiHaTa HKOHOMHYECKa JeHHOCT.

Karto HHBEeCTHUHMOHHH HMMOTH B CBOTBeICTBHE ¢ H3HMckBamHata Ha MCC 40
“HupecTHnmonm uMoTU™ B IPeAIPHATHETO Ce KiacH(pHIHpaT:

- 3eM#d, NpHTEXKaBaHa C IeN JLATOCPOMHO YBEMMWABAHE HA CTOHHOCTTA HA
KalATaNa, a He ¢ Lel KpaTKocpouHa npoxax0a B Xo/ia Ha obHualinaTa gefiHocT;

- 3eM#, IPHTCKABaHa 3a HeonpeaeIeHo NOHAcToALEM OBACIIO H3110/13BaHE:;

- CIpaja, OpUTEXasaHa OT OTYHTALIOTO C€ DpeNipHATHE (WIH JbpikaHa OT
OTHHTANIOTO Ce NpeJIpPHATHE Ha (lJHHﬂ&iE(}B JNH3HHT) H € OTOadeHa [0 €OHH HIH I0BSUE
OINEpaTHBHH JIH3HHTE; H

- ¢rpaja, KOATO He Ce NOUI3Ba, HO C& NPHTeXaea, 3a Ja OBae oTaaneHa o eiuH
HJIH II0BEYC ONEpaTHEHH JIM3HHTA.

[lprzraBaHe AAa HHBECTHIHOHEH HMOT - HHBeCTHIHOHHIAT MMOT C& NPHIHABA, KOTATO!

- HMa BEpOATHOCT JAPYAKESCTEOTO Oa NOJYyHaBa HKOHOMHYECKH WITOAH OT
HHBECTHIIHOHHHA HMOT, Ha OCHOBATA HA HAIHYHUTE JAHHH B MOMEHTA Ha ITBPBOHAMATHOTO
NPHIHABAHE,

- IeHaTa Ha NpHAoOHBAaHE HA HHBECTHIHOHHHS HMOT MOME Ja OBIE OlIEHEHA
NOCTOBEPHO.

I[ILpEOHAYANNO OUEHABAHC HA HHBCCTHUHOHEH MMoT - lInpRomauamnoTo OUeHABane Ha
WHBECTHIIHOHEH HMOT ce M3BLpIIBA 110 Heropara IleHa Ha npumodusane. Paixomute no
CIACTKATa CE BEMMHOYEAT E IBEPEOHAYATHATA OIICHEA.

Ilena*ra Ha ITPII.HUEHB&HE HA 3Z4KyNEH HHBECTHUHOHEH HMOT EBEIHYBA HETOBATA
ITOKYIIHA IICHa H BCHYKH [IPCKH Pasx0IH, KaTo.

- npohecHoHATHATE XOHOPAPH 24 NPABHH H IPYTH YCIYyTH:
- JAHEIH 10 TPeXBRIAHETO HE HMOTA,
- IPYI'H OIPeKH pasxolH 10 CeNKarTa,

I_IEHaTa Ha HPII,ELDEHEEIIE HA HHBECTHIIHONEH HMOT, MOCTPOCH IO CTOIAHCKH HAYHH, €
Heropara lgHA Ha NpunoOMBAHE HA JATATA, KOTATO € 3aBBPIUEHO CTPOHTENCTBOTO HIIM
pazpaboTBaHETO Ha HMOTA.

HPH OPEXELPIAHE Ta IPYT HMOT E HHOBECTHIIHOHCH HMOT TOH ce JABCAJa Chl
CTOHHOCT, paBHa Ha DANAHCOBATA CTOHHOCT Ha HMOTA, 110 KOATO CE € OTYHTAN J0 MOMEHTA .

I/IHBECTHHHDHHH HMOTH, [IOOYYEHH B DEIVITAT IId 5'3'5]533!'-‘1&31{[-13 CHSIKEa c¢ OUEHABAT
110 CIIpABeIIBA CTOHHOCT.

HHBCC‘I'PHHIDHHH HMOTH, IIOIYVHUEHH E pe3YITaT HA AIIOPTHA BHOCKZ II0 pPEla Ha
T'LPFDBCI{HSI 3AKOH ITEPEOHAYATHO CC OIICHABAT II0 OIEHEATY, [PHETA OT CL/1a H BCHYKH ITPEKH
pa3xo/.

B OEPBEOHAYAIHATAR OIEHKA HA HHBSCTHIHOHHNEA HMOT B CBOTBETCTRHE © HIHCKEBAHHATA



na MCC 40 ce pxmrouBaT BCHYUKH Tpaiilio NpHKpeNeHH TBATOTpaiiAM akTHBH, 03 KOHTO
HHBECTHIIHOHHHA HMOT He OH MOTEBI Ja ce MOJIZBa 10 IpeiHa3HaYeHHE.

[locaegpamo omensEaHe HA HHBECTHUHOHHHTE HMOTH Clel NLPBOHAYANHOTO
II]'}HI[GﬁHBﬂlIE - Cnen OBEPEOHAYANTHOTO IIPH3HABAHE KATO AKTHE, BCCKH HHBECTHIHOHEH HMOT,
COOCTBEHOCT Ha NPEANpPHATHETO, C& OTYMTAa 10 ,Momen Ha cnpaseinMBara croifHoct” -
NPEANPHATHETO, OLSHABA BCHYKH CBOH HHECCTHUHOHHH HMOTH II0 TAXHATA CHOPaABedIHBA
CTOHHOCT.

Ocpoboxnagane 0T MHBECTHUMOHHH HMMoTH - HuBecTHimoHen umor Tpabsa na Owae
oTnHcaH (M3BageH oT Oamanca) IIpH OCBOOOKIABAHETO WUTH KOTAaTO MHEECTHIMOHHUAT HMOT €
TpaiiHo WIBANEH OT ynoTpeda M HUKAKBH OBLICHM HKOHOMHYECKHM M3IOIH HE C& OYaKBaT OT
HETOBOTO OCBODOMKIABAHE.

HEMATEPHAJIHH AKTHBH

HemarepHanuuTe aKTHBH NPEICTABIABAT YCTAHOBHMH HENapH4HH akTheu 0e3 (usuyecka
cyOCTaHIHA, KOHTO C€ H3M0N3BaT NpH IPOH2BROJACTROTO HIH JOCTaBKaTa Ha CTOKH M YCIYTH, 3
OTJABAHE [OJ] HAEM HA JPYTH JIHUA HIH 33 aIMHHHCTPATHEHH LIETIH.

prﬂﬂﬂamHaTﬂ OLleNkKa Ha HeEMATePHANNHN aKTHEH IIPH Il]JH.H.UﬁHBaHETG HM C¢ OLISHAEBA 110
1IeHa Ha npuaobOHBaHe, KOATO BIJIHYBA MTOKYIIHATA eHa (BKIIOYHTENHO MUTA ¥ HEEh3CTAaHOBMMH
JENBIH) H BCHYKH NPEKH pasXold 3a NOArOTOBKA Ha 4KTHBA 33 HBNOMIBANETO MY IIO
OpeIHATHATCHIIC.

OnenkaTa c1eX MBPBOHAYATHOTO MPHIHABANE - HEMATEPHATHHAT aKTHB C& OTHHTA IO IIeHA Ha
npHrotueane (cedecToHOCT), HAMAIEHA ¢ HATPYNAHATa aMOPTH3AIMA ¥ eBeHTYANIH HATPYIIANH
2aryon oT obesnenka.

Br3icranopumocT Ha DamaHcoBaTa cToiilmoeT — [IpyiKecTBOTO HE ONpeeNiad BhICTAHOBHMA
croiipocT, Ilpy wammyHe HA NOCTATBHUHO HANEHIHH YCIOBHA TPEINPHATHETO Mpepasrieikia
DaraHcoBaTa CTOMHOCT HAa JLATOTpaliHUTE HEMAaTCPHATHM AaKTHBH H ONpeNeld TAXHATa
BL3CTAHOBHMA CTOHHOCT.

Ormceanero wa ILJArOTPAHHM HCMATECPHAJHM AKTHBH OT DalaHca € NpH Ipojakda HIH
KOTATO HE €& OYAKBAT OBJACHH WEOHOMHYECKH MOM3H OT HETOBOTO HILIOJ3BAHE HWIH OT
NoCHeaBaIa mpoaaxoa.

I'IcMH.TEPHH.ﬂ'H]ITE AKTHEH <€ aMOpTHIHpaAT IIO THHEHHAA METON, CBC  CHEIHHTE
AMOPTHIATHOHHHE HOPMH:

2016 2015
Codryep 50 % 50 %
JIpyTH HeMaTepHAHH AKTHEH 15 % 15 %
[IpaBa BBpXY HHTENEKTYATHA COOCTBEHOCT 15-33.33% 15-33.33%

HauncnsigaHero Ha aMOPTHIALMATA 300432 OT Mecclla, CAeABaul Meceua, B KOHTO
aMOPTHZIHPYEMHIAT AaKTHE € IIPHI0OHT WIH BEBEIEH B ynoTpeda.
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MATEPHAJTHH 3ANIACH

CroxoBo - MaTepHAIHWTE 3alacH ¢a KpaTKOTpaiinM akTuBH noja dopmara Ha CTOKH,
NpeIHA3HAYEHH 38 IpoJakia.

CTOKORO-MaTepHATHHATE 3aNacH Ce 3amiceaT B DanaHca Ha APYHKECTBOTO IO HCTOPHYECKA NeHa
(IocTaBHa IIgHA), B KOATO Ce BKMIOYBAT I[@HaTa HA 3aKynyBane H BCHYKH NPEKH PaitXofH,
H3BLEPUISHM BBB BPB3KA C JOCTABAHCTO HM J0 CEralIHOTO HM MECTONONIOKEHHE H CBCTOAHHC.

III'!H OTNHCBAHETD HA CTORKOBO - MATepHANHHTE Zallacd €€ HSIION3BEA METOOAa Ha CpPeOIHO
MIPETETIIEHATA CcTOHHOCT.

B kpad na oT4eTHHS IEPHOI CE NPABH OLICHKA HA HETHATA PEA/IMIMPYEMa CTOMHOCT HA CTOKOBO-
MATEPHATHHTE 3aIlacH.

Herna peamusupyema cToifrocT

(Ouenkara Ha HeTHATA pealTH3HpyeMma cTOHHOCT ce OazHpa Ha Hall-CUI'YPHUTE CBIISCTBYBAlLH
JaHHH 10 BpeMe Ha CHCTABAHETO HA TA3H OICHKA, KAaTO CE OTYHTAT KoJIeDaHHATa B USHHTE H
cedecTolinocTTA.

JABATOCPOUYHH GHHAHCOBH AKTHBH

JI'BJII'DCPD‘IHHTE q)H]IﬂHC{IBH AKTHEH Ca Y4YaCcTHA B HKAOHTATHTIC HA JBHICPHHTE H
ACOLHMHPAHHTE ODYHECTEL, KAKTO H TAKHBA © XAPAKTED Ha MAIIHHCTBCHO Y4HacTHE,

3a oTyHTaHE Ha HHBECTHIHHTE B OLIIEPHH H ACOHHHPAHH NPSHNTPHATHA 34 LHEJIHTE Ha
KOHCOIMHOAIIHATA CRINHTE C2 NPEH3IUHCIABRAT CRITIACHO METONA HA COOCTECHHA KAITHTATL.

[Mupeenagaino AKTHBHTE C& OLEHABAT IT0 [EHA HA NPHIOOHBAHE, KOATO BKIIOYBA TOKYITHATA
1I€Ha H BCHYKH IIPEKH Pa3zxOAH 110 IPHI0OHEAHETO WM.

Ouenka cie] MEPEOHAYMANHOTO NpuiHagane - (e pROHAYATHOTO IPH3HARAHE KATQ AKTHE
BCCEKH OTHEICH ITLITOTRAacH tl)HHHHCOB AKTHE €2 OTHHTA [I0 [IcHa Ha HPII,EIDEITBE]HG, HadMameH: ©
HATPYIIAHATA EBEHTYANHA 3aryba oT ode3leHka..

OTnrceaneTo Ha ALATOTPaliHN GUAAACOBH aKTHEN OT Danalnca e IIpH OpoJaxda i KOraTo ca
OTHANEHH [pasaTa Ha coOCTBEHOCTTA.

KPATKOCPOUHH @®HHAHCOBH AKTHEH

KpatkocpoynnTe (uHAHCOBH axkTHBH ca . DHHAHCOBH aKTHBH, IB[UKAHH 3a THpPIyBaHe”,
xknacubumpann mo MCC 32.

[locaegpamo orunrane Ha duHancon axTueu - (e MLPROHAYATHOTO HM IIPHIHABAHC
(MHAHCOBHTE 4KTHBH C¢ OIEHABAT MO CIOpaBe/NIBA CTOHHOCT, KOATO HE (& KOPHIHpa ¢
OUAKBAHMTE pa3zxoiu no npojgaxbara wim Apyr Bui 0cBoOOKTARAHHA Ha (HHAHCOBHTE
aKTHBH, KOTATO ¢a KIACHQHIHPANH KATO:

- (PHHAHCOBH AKTHBH, IBDKAHH 34 TEPIYBAHE;



- (PMHAHCOBH aKTHEH, 00ABEHH 34 poaakoa.
KPEINTEH PHCK

KpemuTHHAT pHcK 33 ApYKECTBOTO € CBBP3aH OPEIH BCHYKO C HETOBHTE B3€MaHHA OT
NpeIOCTABEHMTE CPEICTBa Ha APYAKECTEA OT IPYVIATa B JpVIH KOHTpareHTH.

Cymuite npencrasenu B Oanamca ca Ha Herna 6asa. He ca npasenn o6e3LEHKH 3a CBMHHTETHH
BIESMANHI, I He ¢a OUESHEHH KaTo TaKiBa OT PLKOBOJACTEOTO Ha Daza IpeIHINeH OIUT H TEKYLIH
HKOHOMMYECKH YCIIOBHA.

Ilazapen puer

[Ia’iﬂleIIHT PHCK € PesyITaT OT H3MEHEHHETO B IMIa3aAPHHTE VCIOBHA — [IPOMANA HA MAZADHH ICHH
Ha q]H.HﬂHCDBHTﬁ HHCTPYMCHTH, Ha BAIYTHHTE KVPCOBE M HA NHXBCHHTS IIPOLICHTH.

QunaycopuTe 0T49eTH HA JIpy:KECTBOTO ca H3ITOTBEHH B CLOTBETCTBHE ¢ IIPHHIIHNIA 3a AclcTBaImo
NpPENIOpHATHE, KOHTO IIpearonara, ye JIpyKeCcTRoTO 1€ NpOoaLIDKH Ja HIBLPNIBa JeHHOCTTa CH B
ommzKo Opaeme.
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2.  HETHH IIPUXOJH

31.12,.2016  31.12.2015
BGN'000  BGN'000

ITpuxoan ot npogakda Ha NPONYKIHA =

[Ipuxonn ot npogaxda Ha CTOKH - 9
[Iprxomm ot nponaxda Ha yemryrn i 36
Hpyru npuxoou 15 2
Obuo S0 47

JpyKecTBOTO peanH3zHpa NMPHXOAH OT Npojaxda Ha yCIyrd B paiMep Ha 35 XHILIE., B T.4.
NPHXOH OT KOHCYJATAHTCKH H CUSTOBOIHH YCIYTH B PazMep Ha 6 XMILJB., IPHXOIH OT HAEMH H
KOICYMaTHEH B pa3Mep Ha 26 XHILJB. H NPHXOIH OT KOMHCHONNH JOrOBOPH B pasMep ma 3
XHAJLIIB.

e PA3XOJH 3A MATEPHAJIH H BBHIIHH YCJIYTH

sl Ll iy
BGN'000  BGN'000

Pasxonu 3a MaTeprHann 3 11
PasxolH 3a BRHIIHH YCIyTH 18 27
06mo 23 38

PasxonuTe 3a BRHINHN YCIVIH €4 DA3NPEICICHH KAKTO ClIEIBa:
* CLODUIATENIHH YCIYTH — 3 XAJLIB.]
*  HaeMH — 2 XHILJB.;
® KOHCYITaHCKH YCIYIH /IIPABHH, CHETOBOJHM, OJIMTOPCKH H Jp./ - 6 XHILIE.;
B T.4. OJJHTOPCKH YCIYTH — | XHILIB.;
® TakCH /CBAeOHH, HOTapHAIHH, ThProeekH peructsp, KOH, 171, BOB u np./ - 3 xuis.;
* BLIHAIPAKNEHHA 10 IPAKIAHCKH LOTOBOPH — | XHILIB.
® IPYI'H RRHINHH YCIYTH — 3 XHILIEB,;

PasxonuTre 3a MaTepUaiid BKIKOYBAT:
- PaIXOJH 33 elLeHeprad - 2 XHLIB.;
- TOpPUBO — 2 XHILTEB.;
- Pa3XoH 3a PeKJIAMHH MATEDHAIH, KAHUETAPCKH MATEPHANH | Op. — | XHILIE.;

4. PA3XOIH 3A Bb3HAT'PAZKIEHHA

31.12.2016 31.12.2015
BGN'000  BGN’000
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Paszxomu 3a samnatu 9 18
Pa3xo/i 3a COHATHH OCHTYPOBKI -4 5
Odmo 13 23
Cpenuuar cnichueH Opoif Ha enyxuTennTe KM 31.12.2016ro01. e 4 qymm.
o OHHAHCOBH IMTPUXOIH H PA3IX0OJH

31122016 31122015

BGN™000  BGN'000

[Ipuxoam or onepanuy ¢ GQHHAHCOBH AKTHEH H HHCTPYMEHTH - -
Pasxonn no onepamnm ¢ RHAHCOBH AKTHBH H MHCTPYMEHTH - -
[Tpuxomu oT MHXBH 75 77
Paixomn o muxeu

o Bty B0

53 56

llpnxoam oT IHBANIEHTH - )
Hpyru npuxoau - £ B
Odwo 53 56

DHHAHCOBHTE NPHXOIHA ¢ GOPMHPAT OT IPHXOIH OT JIMXEH B pazMep Ha 75 XHILIB.
PHHAHCOBHTE Pa3xOIH ca B pasMep Ha 22 XANLJE., B T.9. pa3X0IH 3a THXBH — 22 XHILJB.

DHUHancOBH NPIXOIA/PA3X0IH, HETHO — 53 XHILIE.

6. EMGTH, MAUTHHH, CbOPBREHHA H ObOPYIABAHE

Crpanu  Tpaucnopreu Jlpyra Pasxomm za O6mo
cpeicTBa JMA  mpunoOusane Ha

OT1yeTna croimocT JIMA
Kem 31.12.2015 449 - g - 457
[TpupobuTu 8 = 1 - 9
HMznucann 431 = B e = i
Kem 31.12.2016 26 - 9 - 3
AmopTHanag
KM 31.12.2015 0z - 2 - 99
AMOpTH3aIIHA 32 12 - 2 - 14
HepHOIa
Hznucana 108 - - - 108
Kbm 31.12.2016 1 - 4 - 5
banancosa croiinoct 352 - & - 358
K=m 31.12.2015
KsMm 31.12.2016 25 - 5 - 30
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Jpy:KecTBOTO NpHTEAABA CIEIHATE HEJBHAKHMHA HMOTH/crpann/:
1. Crpana / Bapaka rp.Ilnosaus.

Komnannara maiika . Kopriopanusa 3a Texuonoray u gaosanuu”AJl e rapanrupana zaem
Ha ABUIEPHO JPYKECTBO ,,Tex napk Ontena”AJl ¢ yupenena B IoI3a Ha KPEOUTOpa AOTOBOPHA
HIIOTEKA Ha HelBHHM HMOT codcreenoct Ha Eruk ®uuanc AJl Ilpes orwersms nepuon e
OCBIIECTBEHA IIpoAakda upes IyOauTHa PoJaH Ha CHITHA HeIBHKNM IMOT - ,,Odnc” che mmomg
290 xe. M. B rp. Codua, O6mura Cepanka, yiu. . Knoxormmia”™ Ne29.

T HHBECTHIIHOHHH HMOTH

OTveTHAa cTOliHOCT
KM 31.12.2015
[IpnaobuTH
WManucann
llocmenpama oneHKa
Kem 31.12.2016

3eMH U crpami

Obmo

JpyecTROTO IpHTEKARA ClIeTHHTE HHESCTHIIHOHHH HMOTH:
AIMHHHCTPaTHBHA CIpaja che 3acTpoeHa mmonl 260 KB.M H PecTOpaHT ChC 3aCTpPOcHA
miom 334 KB.M. 34e0HO ¢ moseMieH HMoT ¢ nnomy 1153/2586 kB.M., Haxomdmm ce B

rp.llnogmns, v Makenouua 20.

8. HEMATEPHAJIHA AKTHBH

OT4eTHa cTOMHHOCT
Kem 31.12.2015
[IpunobuTu
Hammicann

Ksm 31.12.2016

AMopTHianun

Kbm 31.12.2015
Msmicann

AMOPTH3ALIHA 34 NepHOJa

Kem 31.12.2016

banancosa cToiiHOCT
Kea 31.12.2015

Kenm 31.12.2016

IIpapa pepxy  Copryepn Pasxomiza  O6mo
COOCTRETIOCT H OIpYI'd npuaoOuBaH
JTHA e na JJHA
- 5 3 11
2 - - 2
2 8 - |
- 2 - 2
x 4 4
2 6 - 6
- 6 3 9
2 2 3 )




Hanpaeen e TecT sa ofc3ueHKa HAa HAIMYHWTE HeMaTepHanHu akrTHed kbM 31 nexemepu. e ca
YCTaHOBEHH HHIMKALIMH 32 00e31eHKa Ha HATHYHWTE HEMaTepHaTHH AKTHEH.

9. OHHAHCOBH AKTHBH
Jearocpounire GHHAHCOBH AKTHBH HA IPYAKECTBOTO BKIKOYBAT:

31122016 31122015
BGN’000  BGN’000

JIAN0BH yyacTHa 8374 8374
- B ACONHHPAHHE IPeIPHITHA 3599 5599
- Ipyrn 27 2715
Odmo 8374 8374

JIANOBHTE Y9acTHA HA OIPYKECTBOTO €A PasNpeecHN KakTo CaeaBa;

B acouHHpaHH | IPYrH NpeanpPHATHN: 31.12.2016  31.12.2015
BGN*000 BGN*000

Tex napk Omrena Al 2775 2775
Opgeit Knyd Yemsec AJl XY
8374 8374

HpymecTRoTo NpHTe:kKaBa 5 599 xun.Opod axuws ¢ HoMHHanHA croiinoct (.7517 ne.
BCAKA, npeactasmasamu 36% oT KanmTanta Ha “Opdeit knyd yemrec”AJl m 2 775 xun. Opos
aKIHH ¢ HOMHHAMHA cToHHOCT 1.1774 nB. BCaka, mpencrasaasami 10% ot kanprana Ha “Tex
napk OnTena”All

JpyxecTBOTO HMa YYacTHE B KANHTANAa HA [IOCOYSHHTE ACOUMWPAHH W JIPYTH B
TIOCOYEHHTE TO-TOPE  NPEANpPHATHS, KOWTO PBKOBOACTEOTO ¢ KilacHQHIHpano KaTo
ABArOCPOMHM, THH KaTo He cMATa Ja ce oceobokmaBa oT Tax B obospumo Owpxeme. [lpes
I'oJHIIATA ﬂp}’}l{ECTBQTU HE € INOIYHIO0 THEHISHTH OT CBOHTE HHBCCTHIIHH,

JpyxecTROTO He NpHTeKaBa (PHHAHCOBA AKTHBH CBBPIaHA ¢ 00e3TeNka Ha TLPKaBeH BT,

[opanu Topa, ¥e aKIMHTE, H3JANEHH 0T OBITAPCKH EMHTEHTH, HE CE TBHPTYBaT aKTHBHO
Ha (OHIOBHTE MazapH, cIpaBeJNHBATA MM CTOMHOCT He Mo¥e Ja OLJe oIpeleleHa c
OOCTATHEYNA CTENEH HAa CHTYPHOCT, BRIIOUHTETHO Ype3 anTepHaTHeHH nponenypu. Ha tasm
OCHOBA MOCNEIHWTE HE ca NMpeolleHABaHN Npes TeKYHNs neproi. Bu3MoKHO € CHINHTE Ja ca
HAIIEeHeHH, PeCIIeKTHEHO MOIIEHEHN B CUSTOROIHAA Oananc.

10. B3EMAHMHA
10. 1. ABJI'OCPOYHH B3EMAHHS

31.12.2016  31.12.2015
BGN™000 BGN'000
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B3emanHA 1o THPTOBCKH 3aeMH 919 035
Bremamng oT cBbp3any npeanpraTua (benexka 19) 13 3
Odmo 932 968

BiemaruATa OT CEBP3aHA IPEPHATHS ce GOPMHPAT OT NPENOCTABEHHA NBIN0CPOYHH 3aeMH.
Bouwyru JABJITOCPOHHH B3EMANHA Ca TRIDKHMH B PAMKHTE HA [MET MOJHHA OT JIATATa Ha OTHETA 3a

(MHMHAHCOBOTO CHCTOAHMUE.

10.2. KPATKOCPOYHH B3EMAHHSA
1 51.12.2016  31.12.2015

BGNT000 BGN000
Bsemanus ot cenpzann npemmpuatas (benexxka 19) 341 48
Bsemanig OT KAHEHTH H JOCTABYHIIA 53 52
[Ipenocrasenn apancu - 4
Bremanns no TEproeexy 3acMH 57 74
CunedHH H IPHCHICHH B3EMAHNT - -
Jlansiy 33 BLICTAHORSBANE - -
Hpyru KpaTKOCpOYHH BieMaHHT 832 922
Obdmo 1283 1100
JAPY¥TH KPATKOCPOYHH B3CMAHHA

31.12.2016 31.12.2015

BGNT00) BGNT000
Baemanud 0T DOOOTYCTHH MHIA 210 215
Jpyru pieMasui 622 707
Obmo 832 922

BieManEATa OT CBbP3aHM NPEINPHATHA BKIIOYBAT B3EMAaHHA OT CBBP3aHH NPEANPHATHA MO
npojaxdbH Ha CTOKH M YCIYIH, NpPENOCTABeHM KPaTKOCPOYHA 336MH H JAXBH. JIpyrH
KPaTKOCPOYHH B3eMaHHA BKINOYBAT B3CMaHHA OT IOJOYCTHH JIHIA, JHXBH IO 3a8MH, APYTH

aedHTOpH.

11.  MATEPHAJIHH 3AITIACH

31.12.2016  31.12.2015

BGN000 BGN™000
Croku " =
[pomyrimsa ) 14 14
Oomo 14 14




12. ®HHAHCOBH AKTHBH

(PuHAHCOBH AKTHEH, TEP/KAHN 32 ThPIYBAHE: 31.12.2016 31.12.2015

BGN™000 BGN'000

Apbanacn Al 266 266
Denure FOr AL 1047 1047
1313 1313

KpatrocpoysnTe (HHAHCOBH aKTHBH c¢ OIICHABAT clle] TLPBOHAYATHOTO WM IIPH3IHABaHE, IO
CIIpaBEIIHEA CTOHHOCT.

JpymecTroTO € oneHHNO, 4e KM 31.12.2016r0x. 1ie celiecTBYBAT OOCKTHBHH J0KA3aTEICTRA 32
obe3menka Ha QUHAHCOBHTE AKTHEH, JBPIKAHH 38 THPIYBAHE.

13. TIAPHYHH CPEICTBA

31.12.2016  31.12.2015

BGN®000 BGN000

Ilapuunu cpencrTea B Opoit 2 -+
[lapr=Hn cpefieTea B OS3CPOYHH JIEIIO3HTH 4 -
B 1.4. 6noxupany napiyHEA cpeicTea - -

Oomo: 3 4

14.  OCHOBEH KAITHUTAJ

(OmHAT pasMep Ha QcHOBHMA kanuTan Kb 31,12.2016 rox. e B pazMep Ha 9,595,108 1.
Pasnpenenen e na 9,595,108 Oposa o0uKHOBeHM Oe3HATHYHH AKIHH ¢ HOMHHaI 1 7B. BCaka,

cobcTBeHOCT Ha . Kopnopaius 3a Texaonoruy i uHoeaimn”All — 66% u Jlouo Kapaneanos —
34%.

31.12.2016  51.12.2015
BGN'000 BGNT000

(OcHOBEH KanwTan 9595 9595
Obno 9595 09595

15. @®HHAHCOB PE3YJITAT H PE3EPBH

31.12.2016  31.12.2015
BGN™000 BGN000

Pesepen 175 174
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Hepasnpenenera newanta/Henoxpura 3arvba

[leuanba sa rogunara 14 1
Obmo 159 175
16. TACHBH ITO OTCPOYEHH JAHBIIHN
31.12.2016  31.12.2015
BGN000 BGN'000
[Tacueu no oTCpOYEHH JaHBIH 3146 1146
O6mo 1146 1146

17. ABJI'OCPOYHH 3ATBJIAKEHHA

31.12.2016

31.12.2015

"BGN'000  BGN'000
3anbIKeHHA KBM CBBp3auy npennpuaths (benexka 19) 692 715
3albUKEHMA 0 MOTYYCHH THPTOBCKH 3aeMI 58 99
Oomo 750 814

3anB/DKEHHATA KBM CEBD3AHN IIPSIIPHATIHA & ¢DpMHpaT OT DOIY'ICHH TBEITOCPOYHH 3ACEMH.

Te ca ABmKMMH B paMKHTE HA TIST TOIMHM OT JATaTa Ha oTueTa, EdeKTHEHHTE NHXBEHH MPOLIEHTH He ce

OTKIOHABAT CBIUECTEEHO OT MMATAPHATE OapaMeTpH.

18. KPATKOCPOYHM 3ATBJIKEHHA

31.12.2016  31.12.2015

BGN'000  BGN'000
3anb/DKeHIA KBM CBBp3any jmana (benexka 19) 332 329
3a(bIKEHHA 110 MOTYYEHH THPIOBCKH 3326MH - 36
3a0nmKeHHd KBM JOCTABYHIIN H KIHEHTH 10 11
3anbKeRAA KbM NepcoHana 3 2
3amBmKeHEA KbM OCHI'YPHTETHH IPEINPHITHA 1 1
HaussHN 3aTRTHCHAS {s} 12
JpyTH KpaTKOCPOYEHH 2a/bIIKEHHS TR, ok
Odmo 645 779

3aIbmKeHHATa KM CBBD3aHN NPEMIPHATHS BKTIOUBAT 3a0b/DKEHHA KbM CBBD3AHM NPEANPHATHA
N0 JOCTABKH HA CTOKH H YCIYTH, 3aTbIKeHHA OT MHXBH M0 3a€MH, APYTH KpelIHTopH. /IpyrH
KpaTKOCPOYHM 3A0BJDKCHHA BKIKYBAT 3aJbIDKCHHA KBM IOJOYETHH JIHIE, JIHXBH II0 3a€MH,
OPYTH Je0HTOPH U KPEIHTODH.
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19. CBBP3AHH JIMIA

19.1. B3EMAHHA OT CBLP3AHH JIHITA

ABarocpounn B3eMaHHA 0T CELPIAHN NPEANPHATH — Demenka 10

31.122016 31122015
BGN'000 ~ BGN'000

Kopnopanus 2a rexxonorau u unosanan AJl 13 13
Obumo 13 13
KpaTkocpodHH B3eManns oT cBbp3ann Juna — fenexxa 10

31.12.2016  31.12.2015
BGN™000 BGN™000

1.B3emaHud ¢be CEBLPIaHH THNA 0 NPOJNAXDH W APYIH

UT Arxagemus AJl 9 24

Opdeit Knyd Yenmec AJ] - 20

Kopnoparus 2a TexHonorny 1 HHOBAIMH AJ] - 4

Tex mapx Onrena Al 332

Hpyru . -
341 48

Obuo 341 48

19.2. JANBIKEAHSA KbM CBLP3AHH JIHIA

JAbarocpodnn 3aqeKeHHs KbM CBBP3AHH NpeInpHATHA — DeacxKka 17

31122016 31.12.2015
BGN’000  BGN"000

HUT Axanemns AJ] 24 47
Opdeit Knyd Venrec AJ] 664 664
[Tomynapua xaca — 95 AJ] ——— . S 4
Obmo 692 715

Kparkocpodns 3aIb/KeHHAS] KbM CBbP3aHH NPeINpHATHA — Oeaerka 18

31.12.2016  31.12.2015
BGN'000 BGNT000
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1.3a0bKeHHA CELP3IAHHE JHUA [0 NPoJa:kEdH H T0CTABKH

Koprnopanms 2a Texnonorny i uosannn AJl L N - - R
a 10
2. ]Ipyra 3aQb/UKeHHS CBBP3aHH JIHIA
Opdeit Knyd Vemnec AJl 271 260
HUT Axagemua AJl 55 54
Tex napk Onrena AJL > 3
Ionynapua kaca — 95 AJ] ] -
. Bmmm B9
Obmo 332 329

I[Ipez oTgeTHMAT HepHOX HAMA CKIIOYCHH COENKH MEIY CEBP3AHH JIHIE, KOHTO Ja OKAa3BaT
CBLIIECTECHO EIHAHNE BBPXY (PHHAHCOBOTO CHCTOSHHE HA JPYIKECTROTO.

20. CBBUTHSA CJIEJ JATATA HA BAJTAHCA

HHM& FHAYHMH L"LﬁHTHH, HACTLITHITH MEHC}.'L}-’ OTYUETIIATA JaTd H I4aTdTd HAa CBRUTABAHC HA TOZH
JOKIAN, KOUTO Ja IpoMeHsT QHHARCOBHTE oT4eTH KbM 31.12.2016 1.

21. OJOBPEHHE HA ®HHAHCOBHTE OTUYETH

'I'HHEIHCDBH'I‘_& OTYCTH Ca Gﬂﬂﬁp@l—l!i 0T PBKOBOJCTBOTO Ha JAPVKECTBOTO H Ca IIOIINCaHH OT
HETOBO HME OT.

Jara: 20.03.2017 ron.
I'pan Ilnoeous
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