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3a MbpBOTO TpUMeceuue Ha 2019r.

I. NHOOPMALINA 3A BAXKHM CbhBMTHSA, HACTBMNWUAK NPE3 MbPBOTO TPMMECEYME HA 2019r.

Mpes nbpeoTo TpuMeceune Ha 2019 r. npoaLNKu paboTaTta No Cb30aBaHETO U MYCKaHEeTo
B AeNCTBME Ha auruTanHa nnatdopma 3a duHaHcoeu yayrv ,OMHETUKE" - banking-as-a-service
nnarpopma, 6asmpasa Ha BNoKYeiH TEXHONOMMSA, KOATO OCUIYPsiBa MHCTPYMEHTU, Heobxoanmu
3a cTaptupade u MawabupaHe Ha duHaHcoBu ycnyru. [lnatdopmata ce wMarpaxaa oT
He3aBuCcMMK API MMKpoycnyrwm (cekuwun) , KOWTCo MOraT [a ce M3Mon3eaT nogobHo Ha nero-
Gnokose, HanpuMep: Moayn ,Pasnnawanus®, Moayn ,Kpeautupawe, Moayn ,Jiuauur®, Moayn
~3ACTPAXOBKK™ W Ap.

OcHoBHaTa CTpykTypa Ha oHnanH OnokyeitH nnatdopma 33 UHAHCOBW YCAYTW
+DPUHETUKE™ 1 BCMYKM MOZYNIM KbM Hest ce M3roTeaT Ha 6aza Ha 6nokyeitd SHA-256 kpunTupaHe.
CraganeHa e pobpa opraHMzaums Ha pabotata ¢ ¢upMaTa-paszpaboT4MK M 3aflaHMeTo ce
M3MbAHABA NO JOrOBOPEHUAT NNaH-rpadmk. Npeaewiaa ce MyckaHe B peaneH pexum Ha pabota
Ha MLPBMAT MOAYA OT NnatdopMaTta Npes cneasaloTo TPUMECeYme,

Mpe3 oT4ETHOTO TPUMECeYMe e MycHaTa B AeicTeue oHNainH nnatdopmara busHecMpexa
33 Owbnrapute mo ceeta — www.atlasnet.bg. ToBa e WHTEPHET MOpTan, uypes KoMTo ce
OCBLUECTBABAT OCHOBHWUTE KOHTAKTW Ha dneHoseTe Ha busHecmpexxara. OCBeH M3rpaxaaHeTo
Ha8 @upMeH npodun Ha “WIEHOBETe, MOPTanbT NPeAOCTaBA BL3IMOXKHOCTM 3a YyYacTue B
neiHocTTa Ha BMBC upes BikNoYBaHe B BM3HEC M HAy4HW NPOEKTH, CbBMECTHU LeMHOCTH,
CbapyKue, 0BLHOCTH, eneKTPOHHa THProBKS, B3AMMHOM3IOHO CTPYIHWYECTBO, NpUNaraHe Ha
NoCNeHUTE XapAyepHW U COPTYEPHU NPaKTUKK Ha MPEXXOBATa MKOHOMMKA, Y4acTre B CbButua,
thopymMm, MUKPOSNOrMHN U MH. Ap.

Mpen nNpukIiOYBaHe e MNOArOTOBKAaTa Ha AOKYMEHTUTE 3a KaHauaaTcTBaHe Ha ETuk
OuHanc ALl 33 NMLEH3 KaTo nnarexHa MHcTuTyuua B BHB. MNogaBaHe Ha JOKYMEHTMTE we ce
U3BBPLIKW Npe3 cnefealloTo TPUMEeceyue,



II. BAMAHWE HA NO-BAXXHUTE CbEWTHUS BbPXY PESY/ITATUTE B CIIPABKWUTE MO OBPAZEL,
ONPEAENEH OT 3AMECTHWK-NPEACEQATENSA HA KOH.

LUuTMpaHuTe cbOUTUS He Ca OKa3anu CblUECTBEHO BAMAHME BbpXY pe3ynTatuTe B
cnpaekuTe no obpasey, onpefieneH OT 3aMecTHWK-Npegcegatens Ha KOH, npes nbpeoTo
TpuMeceymne Ha 2019 r.

III. OCHOBHM PMCKOBE W HECWMIYPHOCTM, MPE] KOWTO E M3NPABEH EMWTEHT®T NPE3
OCTAHAJIATA YACT OT ®MHAHCOBATA NOAMHA.

PUCKOBETE, OKa3Baluy BAUSHWE BLPXY ASMHOCTTa 1 pe3ynTaTuTe Ha [ApyecTBOTO MOoraT
Aa 6bAaT KnacudMUMpaHK B 3aBUCUMOCT OT TEXHUA XapaKTep, NpOosEBeHue, cneunduKn Ha
APY>KECTBOTO W Bb3MOXHOCTTA PUCKLT A3 ObAe eNMMMUHMPaH, OrPaHUYaBaH Uu He.

MpaKkTM4ecKo NpUAOXKEHNe 33 YNPaBNEeHUETo Ha pucka B ,ETUK ®UHAHC” AL Hamupa
Pa3AENAHETO HA PUCKOBETE B 2aBMCUMOCT OT BB3MOXKHOCTTa WK HEBBL3MOXHOCTTa PUCKBLT Aa
Gble NpeogonsH, pPecneKkTMBHO ENUMUHMDaH. TO3M KPWUTepUil pasfens pUCKOBETE Ha
CUCTEMETUYHM U HECUCTEMATUYHM.

CuCcTeMaTUUHM _ DUCKOBE — 33BMCAT OT OblWMTe KoneBaHus B  MKOHOMMKATA
Kato uano. EMUTEHTLT He OM MO [Ia BAMAE BbpXy THAX, HO MOXe fga M
OT4eTE U [a ce chobpassaea C TAX;

HecucreMatuiHm  puckoBe —  npeacTaBAABaT 4actta  oT  obwms  pucK,
cneumpmyeH 33 caMOTO  [PYXeCTBO M OTpackfla, B KOWTO TO  OCHIIECTBSBa
felHocTTa cu.

CUCTEMATUYHM PUCKOBE

CuCTEMaTUYHUTE PUCKOBE Ca Te3M, KOMTO OEMCTEaT M3BLH APYKECTBOTO WM OKa3ear
CBUWECTBEHO BAMAHWE BbPXY [eWHOCTTa M CbCTOSHMETO My, Te ca CBbp3aHu C
MaKpOMKOHOMMWYECKaTa cpena, NoOAUMTUYECKaTa CTabunHoOCT W npoueck,
PETMOHANHOTO  paseuTe W Agp. OCHOBHOTO OrpaHW4YaBaHe Ha BAWAHWETO Ha
CUCTEMATUYHWTE  pUCKOBE e  CbOMpaHeTo 1 aHanusMpaHeTo Ha  Tekywara
MH(OPMAUWA, KaKTO M M3MOM3BAHETO HA MPOrHO3M OT HE3aBMCUMM  M3TOYHWUM 33
CbCTOAHWMETO Ha CUCTEMaTa KaTo Uano. B Ta3u Bpb3ka ApywecTBoTo chnefga [aa
W3BBPLBA [eHOCTTa M, Cbobpazaeailku ce € BAMSHUETO Ha  CUCTeMATUYHWTE
PUCKOBE W NPOrHO3HWTE pas34eTM B CTpaHard, B KOATO W3BbPWEBA NpeaMeTa cu Ha
NENHOCT.

= [lonuTHUYeCKn prcK

MOAMTUYECKMAT PUCK OTpas3dBa BAMAHMETO Ha MOMMTUYECKUTE rpouecu B CTpaHaTa Bbpxy
CTONAHCKKA KNMMaT. CTeneHTa Ha NONMTUHECKUS PUCK Ce Onpeaesis CBEpOsSTHOCTTa 23 NPOMEeHU
B HebGnaronpuATHa rnocoka Ha BOAEHaTa oT
NPaBUTENCTEOTO ABLAIOCPOYHA WKOHOMWMYECKa NOAWTMKE W KaTo CcneacTenMe oOT ToBa —
HEeraTMeHU NpoOMEHN B CTONAHCKMA KNUMaT, B 4acTHOCT EBEeHTYaNHUTE



33KOHOAATeNHW TMpoOMEeHM W  NO-TOYHO Te3W, Kacaelly CeKTopa, B KOWTO onepupa
OpyxecTeoTo.

Penybnuka bBbarapua e cTpaHa € NOAMTMYECKE W MHCTUTYUMOHANHa  CTabMAHOCT,
OCHOBaHa Ha  CbBPEMEHHW  KOHCTUTYLMOHHW  MPMHUMNKM  KaTo  MHOronapTwiHa
napnameHTapHa cucreMa, cBobogHu  mM300pM, EeTHWUYECKA TONMEPaHTHOCT W SCHO
M3pazeHa CuCTeMa Ha pasfeneHue Ha Bnactute. bbnrapus e dned Ha HATO w ot
AHyapu 2007 roguHa e uned Ha Eeponeickma Cobioz (EC). MapaHuus 33 nonuTudecka
CTaOMAHOCT € W NpouUechT Ha CUHXPOHM3AUMA Ha HAUMOHANHOTO 3aKOHOAATENCTBO C
TOBa Ha CcTpaHuTe oT EC.

=  MaKpoUKOHOMUYECK PUCK

WkoHomukata Ha buirapus e egHa oT Hal-6vp20 pasevBawmTe ce B LleHTpanHa un MaTouxa
Eepona (LWE). OCHOBHWAT  BbHLUEH PUCK &  CBbp3aH ¢bC  CBETOBHAaTa
(uHaHcoBa Kpu3a, KoeTo OW [JOBeNo [0 YyBenu4yaBaHe Ha peduumTa no  Tekylwara
cMeTKa M 3abaeeH pacTeXx Ha BBIMN. OCHOBHMAT BbTPEWEH PUCK OCTaBa B CAyyail Ha
psasko smbepanuavpaHe Ha duckanHata nNoMMTUKA, KoeTo 6M [JOBEN0 [0 CEepMO3HO
AOMBAHWTENHO yBENWMYaBaHe Ha pgeduuuta MO  Tekyllata CMETKa W HapywasaHe
NMPUHLMNATE Ha BanyTHuA 6opa.

bu3HecHT B bunrapua uMa Kpatka ucTtopus Ha yHKUMOHUPaHe B CBOBOAHWM NasapHW YCNOBUS.
B Ta3u Bpb3Ka B CpaBHeHue ¢ KOMNaHuuTe, QYHKUMOHUPALIM B CTPaHWTE ¢ Pa3BuTa NasapHa
WKOHOMMKa, ObNrapckuiTe GUPMK Ce XapakTepusmMpaT C MMNCa Ha YNpPaBAeHCcKW ONUT B NasapHu
YCNOBMA W OrPaHUYEHM KaNUTanoBw pecypcu, C KOWTO Aa Pa3BMBaT CBOMTE ONepauMmn, KakTo 1
C HUCKA e(beKTMBHOCT Ha Tpyha. B gombnneHwe, Bwnrapus uMa orpaHvYeH KanauwTeT aa
noaaobpka crabunHa nasapHata cucrema. [leiiHocTTa Ha EMuTeHTa 3aBucK OT 06LOTO HMBO Ha
MKOHOMWYECKa AeWHOCT B CTpaHaTa.

= Puckoee, cebpzaHm C QYHKUMOHWMPAHETO HA NPaBHaTa cUCTeMa
lMpaeHaTa cucteMa Ha Buarapus e B NPoLeC Ha MPOMEHK, CbOTBETCTBALUN Ha Pa3BUTUETO Ha
nasapHata WMKOHOMWMKa B CTpaHata. CbaebHata WM agMUHWCTPATMBHA MpaxkTWKa ocTasaT
npobnemMaTMyHM 1 ULATa, PA3YMTALLM Ha BbIrapCKMTE ChAWMILA 33 eheKTUBHO paspellaBaHe
Ha cnopoBe BbB BPb3Ka CbC COOBCTBEHOCT, HapyWeHWsl Ha 3aKOHWTE W JIOrOBOPUTE W APYTH,
YCTaHOBSBAT, Y& TaKOBa € TPYAHO Aa ce noaydyu. Bunpexku ye no-ronaMarta 4acT oT 6LarapckoTo
3aKOHOAATENCTBO BaYe & XapMOHW3MPaHO CbC 3aKkoHoAaTencTeoTo Ha EC, bbnrapckoTo npaeo
NpoAb/MKaea [ia ce pasBUBa NO HaYMH, KOWMTO HE BUHAr CbBNaga C Pa3BUTUETO U NPUNAraHeTo
Ha 33KoHoAaTencTeoTo B EC, KaKTO v € nasapHoTo passuTye. B pe3ynTaT Ha TOBa CbLISCTBYBAT
HEACHOTHM M HENOCNEAOBaTeNHOCT W @ Hanuue WHBECTULUMOHEH DUCK, KOWTO He 6K Bun Taka
CbLUECTEEH NPW WHBECTMPAHE B ADYXECTBO, YY4pPeAeHO B KPUCAMKUMA C No-pasBuTa npaBHa
cucrema. Bee nak, B nocnefHuTe roguHn GuArapckoTo ThProBCKO 3aKOHOAATENCTEO C& Passu 1
CTaHa OTHOCUMTENIHO MOAEPHO: B NpoLeca Ha npucbegmHABaHe KbM EC eBponeiickuTe aupeKTsn
0AXa TPaHCNOHMPaHU B HAUMOHaNHWA NpaseH pef, a cnen 1 aHyapu 2007 r. pernaMeHTUTe Ha
EC umat npako gencteue B cTpaHaTa. MNpobnemHo ocTaea obadye NpuaaraHeTo Ha 3aKoHWUTE oT



CbAMMNLLATE U agMUHUCTPATUBHUTE OpraHn B bbarapus, T.e. CblUeCTBYBa HECUNYPHOCT Kak Lwe
ObAe npunoxeH 2aKOHa BbE BPb3KAa C OCLLWECTBABAHETO Ha KOPMOPaTWBHW AeiicTsus,
OChLUECTEABAHETO Ha Haazop W ApYrvM BLNpoCH, KakeaTo HECUINYPHOCT NPUHUWMNHO He & Hanuue
B APYTW ObpXaeu 4neHkn Ha EC.

= [laHb4HO obnarade

HAatvbuure, niawadn ot 6bArapckuTe ThProBCKM CyBeKTH, BKMOUBAT AaHBUM NPW M3TOYHMKA,
MECTHU (ODWMHCKM) AaHbUW U TaKCK, SaHBK BbDPXY KOPNOpaTMBHAaTa Neyanta, AaHbLK gobaeeHa
CTOMHOCT, aKLM3W, U3HOCHM M BHOCHM MMT@ M MMOTHU AaHbum. CUCTEMATa Ha AaHbYHO OBnaraHe
B bbarapua Bce owe ce pasevea, B Pe3yNTaT Ha KOETO MOXE A3 Bb3HWKHE MpOTMBOPEYMBa
AaHb4Ha NPakTWKa KakTo Ha AbpPXKaBHO, Taka M Ha MeCTHO HUBO. MIHBecTUTOpUTe TPAbBa ChLuo
TadKa fAa B3eMaT Nog BHMMAHWE, Ye CTOMHOCTTa Ha MHBECTMUMA B aKUMMTE Moxe na 6uae
HebnaronpuATHO 3acerHata OT NPOMEHU B AeMCTBALLOTO AaHbYHO 3aKOHOAATENCTEO.

=  BanyTteH puck

BanyTHMAT PpUCK Cce CBbp3Ba € EBb3MOXHOCTTE NPUXOAUTE W pasxoiuTe Ha
MKOHOMWYeckuTe CcybekTM B cCTpaHata pga Obgar nosBAMAHM  OT  MPOMEHWTE Ha
BaNyTHWA KypC Ha HauumoHanHata eanyTa (BGN) cnpamo apyrm eanytm. B cTpaHa cbe
CWNIHO OTBOPEHa WMKOHOMMKA KaTo bBbarapusa, HecTabunHOCTTa Ha MecTHaTa BanyTta e
B CbCTOSHWE Ad uHMUMMpa necHo obwa wkoHomudecka HecTabunHocT u obpatHo —
crabunHocTTa  Ha MecTHaTa BanyTta fAa Cé nNpeeLpHe B  OCHOEA Ha
obLoUKOHOMMYECKaTa CTabunHocT. OUKCMPAHETO Ha Kypca Ha /feBa KbM  eauHHaTa
esponeiicka Banyta (EUR) posege go orpaHu4YaBaHe Ha  konebanuara B
KYPCa Ha Neea CnpsaMo OCHOBHWUTE YYXAECTPaHHKM BanyTW B PaMKUTE Ha KonebaHuaTa mexay
CaMWUTE OCHOBHMW BaNyTW CNPAMO EBPOTO.

= WHhnauuoHeH puck

MHDNaUMOHHMAT pUCK Ce CBLP3Ba C BepoATHOCTTa WHGNauMaTa Aa noBnuMAe  Ha
peanHata Bb3BPbLWAEMOCT Ha wuHBecTMUmMuTe. CpaBHUTENHO HUCKaTa CTeneH  Ha
wHbnaums  cnen 1998 r. no3BonM  Ha  MKOHOMUYECKMTe CyBeKTM fAa  reHepupart
HEMHMNAUMOHHU [OX0AM OT AeWHOCTTa CM M 3HAUMTENHO YNecHM NPOrHO3MPaHeTo Ha
KPaTKOCDOYHUTE W CPEAHOCPOYHWUTE  ObfellM  pe3ynTath. Bunipekn nonoxuTenHuTe
TEHAEHUMM, Kacaellm WHAeKca Ha wHdnaumaTa, OTBOPeHOCTTa Ha  Obarapckata
WKOHOMMKATa, 33BMCMMOCTTA M OT  EHEPrUMHM  M3TOYHUUM WM DUKCUPaHMA  KypC
BGN/EUR, nopaxpaaT pyuck 0T BHOC Ha UHbNauma.

= [lnxBeH pucK
JInxgenmaT pucK € CBbp3aH C Bb3MOXHOCTTE HETHWUTE NOXOAM Ha KOMMNaHUWTE [Ja HaManesT
BCNEACTBME Ha NOBULLIEHME Ha TNIMXBEHUTE paBHULLA, npu KOWUTO
APYECTBOTO Mowe A3 (PUHAHCMPA CBOATEZ [eMHOCT, a ChWO Taka W MO-HUCKa



AOXOAHOCT OT WMHBECTAUMM. JIMXBEHWMAT pPuUCK Cce BKIKYBA B KaTeropuaTa Ha
MaKpoOMKOHOMMYeCKuTe  puckoee, rnopagu akTa, Y& OCHOBHAa npegnocTaeka 3a
NpoMAHaZ B JIMXBEHWTE PaBHMILAG € nosBaTa Ha HecTabunHOCT BbB  MHAHCOBaTa
CUCTEMa KaTo UANO, KaKkTo W OT BAMAHWETO Ha CBETOBHaTa (hMHaHCOBa Kpu3a,

PUCKOBE, CBBLP3AHM C AKLIMMTE
= LleHOBM pUCK
BCWYKK UeHM Ha aKumuTe, ThPryBaHu Ha oHA0BaTa 60PCca Ca M3MOXKEHW Ha KonebaHua, KOWTo
Ca B pe3ynTaT Ha nybnm4Ho onosecTeHa MHGOPMaLIMA 3a Pe3yNTaTH, CbOUTUA U T.H., Kacaelm
KOHKPETHO APYXKECTBO, WKW MbK B PE3yNTaT Ha 00WO ABMKEHWE Ha LeHWUTE Ha ronsma YacT oT
akuuute, Konebauuata 8 ueHuTe mMorar fa 6bAAT KakTo B NOCOKa Ha YBENWYEHWE, Taka U B
MoCoKa Ha HaManeHWe, KaTo Npu TOBa Te3W ABVKEHWA MoraTt Aa 0baaT CPaBHUTENHO PE3KMU U
3a NpoAbmxMTENneH nepuog ot epeme. KonebaHuaTa Ha UeHWTe MoraT Aa JoBefaT ao obesueHka
Ha aKum1Te, CnpaMo Apyr, NpeaxojeH MOMEHT 1 Aa 6bAaT NpuyuHa 3a peanvamMpaHe Ha 3aryom
OT CTpaHa Ha WHBECTUTOpMTE. BL3MOXHO €, nopaaM PpasnMuyHu MPUYMHK, CBbP3aHW C
HeCcTabuHoCT Ha nonuTWdeckata OOCTAHOBKE B CTpaWata M B pervoHa, € pesku u
HEONaronpuATHA M3MEHEHWS B 3aKOHOAATENCTEOTO WM B MHBECTWUMOHHATa cpeaa, KakTo W
BCNEACTBUE Ha MawabHu NpupoaHK KaTakNM3MK MW TEPOPUCTUYHK aKToBE Aa 6baaT NOBNUAHK
B oTpuUaTenHa Nocoka LEeHWTE Ha ThPryBaHUTe Ha bopcara akuvK, B T.4. U Ha, ETUK OMHAHC”

A,

* JIMKBMAEH PUCK
JINKBMAHUAT PUCK © CBBP3aH C JIMKBWMAHOCTTA Ha CaMWA Masap Ha LEHHWUTE KHUXE W U3passea
NoTeHLManHaTa Eb3MOMHOCT 33 NOKynKa uiv npofaxba B KpaTkW Cpokose 1 obuyaiHu obemu
Ha AafeHWTe LIeHHW KHWKa Ha perynupadua nasap. Huckata NMKBUAHOCT W B YaCTHOCT IMNcaTa
Ha @KTMBHO Ma3apHO TbPCEHE HA akUuMMTe 3aTPYAHABA CKAKYBAHETO Ha CAENKW C aKuWM Ha
LOPYXXEeCTBOTO, KOETO MOXE A3 AOBede A0 HEeBL3MOXHOCT 33 PEeanu3MpaHe Ha KanwTanoBu
nevanbn wnm 10 NpeaoTepaTaBaHe Ha Bb3MOXHM 3arybu OT CTPaHa Ha OTAEHW WHBECTUTOPM.

= PUCK OT HenannawaHe Ha OMBKnaeHdT

3a BCUYKMK dKUMKn e xapakKTepeH pWCKbeT OT HeCUrypHoCT Npy NonyY4aBaHeTo Ha AMBMASHT
(NMPOMEHNMBOCT B pazMepa Ha AMBMAEHTA) U B YaCTHOCT HEroBOTO HeM3nNalaHe. Beaka akums
AaBa NPaso Ha AMBMAEHT, CbPa3MepHO C HOMMHANHATA W CTOMHOCT. PasMepbT Ha AMBUAEHTa e
NPOMEHNMBA BeNWYMHA, KOATO 3aBMCWM OT pasMepa Ha nedanbata Ha KOMNaHWATA,
HEOOXOAMMOCTTa OT HOBW MHBECTMUMM, M3MEHEHWMETO Ha NapuuHWTE MOTOUM M MPAKO OT
pelleHneTo 3a pasnpegeneHne Ha nedyanbata oT O6woTo cbbpaHuMe Ha akuuoHepuTe,
CnocobHOCTTa Ha KOMNaHWATa Aa reHepupa nedanta e 00eKT Ha cneumduuHn puckose
CBLP33aHM C AEMHOCTTa Ha eMUTeHTa.



= PUCKOBE 33 MMHOPWTApPHWUTE aKLMOHEpK
M3BBH ropeonucaHnTe pucKoOBE, OCHOBHMAT PUCK 33 MUHODUTAPHWTE aKUMOHEPU Ce U3pasaBa B
TOBa, Y€ € OrpaHM4YeHa Bb3MOXHOCTTa MM fa Y4acTeaT BbB B3E@MaHETO Ha YMpaeneHCKW
pelleHns 1 aa yNpaXHABaT KOHTPON Hafj [pyecTeoTo. TO3U PUCK MOXE ga ce MUHUMM3MPA
KaTo Ce WHBEeCTUPa B LUEHHW KHWXa Ha eMMTeHTW, CrassallM BUCOKW CTaHaapT™ Ha
KOpPNOpaTUBHO yrpae/ieHne 1 KOHTPOn .

= PUCK OT pa3sogHsaBaHe

~ETMK ®uHaHC" Al MOxe aa v3gasa AOMBAHUTENHM akuMu NPy Nocneasaly yBenMYeHMAa Ha
Kanutana. CurnacHo OLArApCKOTO 3aKOHOAATeNncTBO WM npaewnata Ha dodgoeata Hopea,
JpyXecTBOTO € MATBLXHO [a NPefioXM Te3u akuuuM Ha HacToAWMTE aKUMOHEpPW CbrA3CcHO
MpasoTo UM A3 NpuaobuAaT YacT OT HOBMTE akUuMM, CLOTBETCTEALLM Ha Aena MM B KanuTana
npeau yeennyeHmeTo. HezaBucMMO OT TOBA, HAacTOAWLMTE aKUMOHEepKH MoraT aa wsbepar Aa He
ydyacTeaT B ObAewo eMuTpaHe Ha akuuK, KOETO Le AoBeae A0 “pa3BogHaBaHE” Ha TEKYLLOTO
WM y4acTue B [Ipy»KecTsoTo.

* PUCKOBE, CBBP3aHK C BbArapckMa Nasap Ha LUeHHWU KHUXa

Bb3MOMHO € MHBECTUTOPWTE Aa paznonarart ¢ No-mManko uHopMaums 2a GbArapckus nasap Ha
LIEHHWM KHUXE, OTKONKOTO € Hanu4Ha 3a ApYyXecTBa Ha APYrv nazapu Ha UeHHW kHuxa. WMma
pasnuka B perynupaHeTo, Hafaopa W npakTukuTe Ha Obnrapckva nasap Ha UEHHW KHWXa, U B
NeNCTBUATa Ha WHEECTUTOPUTE, GPOKEpWTE W APYruTe Mas’apHW Y4YacTHWUM, B CPAaBHEHME C
nazapute B 3anagHa Eepona n CALL. KomucuaTa 3a dMHaHCOB HaA30p CNefu 3a paskpuBaHeTo
Ha WHQOPMaLiA U CNa3BaHeTo Ha ApYrvWTe PerynaTtuBHKM CTaHAapTW Ha Gbirapckus nasap Ha
LEHHW KHIDKa, 33 CNasBaHEeTO Ha 3aKOHWTE W M3[aBa HapefbW W YKazaHWus 33 3a4b/UKEHMATA
OTHOCHO paskpuBaHe Ha WHGOpPMauwsa, TbPrOBUATa C LEHHW KHWKA NPU HanMuYueTo Ha
BbTPElWHa MHGOPMaUMa U Apyrid Bbnpock. Bce nak e Bb3MOXKHO A3 MMa Mo-Manko nyGamMyHo
AOCTBMHA MHGbOPMaLUMs 3a GbarapckuTe ApYKECTBa, OTKONKOTO 0OMKHOBEHO Ce NPeAoCTaRa Ha
PasnonoXeHne Ha WHBECTUTOPUTE OT NyOnuYHMTE ApY)KeCTBa Ha APYruTe na3apu Ha UeHHW
KHIKa, KOETO MOXE [a Ce OTpa3u Ha nasapa Ha akuuuTe.

HECUCTEMATMYHM PUCKOBE
ToBa ca puckoseTe, cneundnyHn 3a hupMaTa, pecnekTUBHO 3a 0TPackLNa, B KOWTO TA onepvpa.
HecucremaTnyHUTe puckose MOraT ga ObAaT pa3feNeHn Ha CEeKTOPEeH, Kacaell HecMrypHoCTTa
B Pa3BMTVMETO Ha OTPackb/la KaTo Uano M GUpMeH pucK, NpoMsTMYaWl OT cneundukuTe Ha
KOHKPETHOTO APYKECTBO.

= (CeKTopeH pMcK
CexKTopHMAT pUCK ce nopaxaa OT BAWMAHMETO Ha MPOMEHMTE B OTPACL/a BbPXY AOXOAWTE M
NAapMYHMTE MOTOUM, arpecuBHOCTTa Ha MEHMIDKMBHTA, CUNHAT2 KOHKYPEeHUMS, 1 ap.



= QUpMEH PUCK
OUPMEHMAT PUCK € CBbp3aH C KOHKpeTHaTa [eWHOCT Ha APYXKeCTBoTo. To3u  puCK
ce JeuHMpa KaTO  HEeCWrypHOCT, CBbp3aHa C [MO/ly4aBaHeTO Ha  MpUXoawu,
NPMCBLLM 33 OTPackLNa, B KOWTO dmpmaTa yHKUMOHMPA. PUPMEHUAT pUCK oBenuHsaea BusHec
PUCKa U (DMHEHCOBMA PUCK.
= Bu3Hec puck

busHec puckkT Ha L,ETUK ®WHAHC" ALl ce onpepens OT XapakTepa Ha TbPCEHETO Ha
npegnaraHuTe NPOAYKTH W yoiyri B obnactra Ha (DUHAHCOBWUTE KOHCYNTaUWM WU YCIYyru no
npeaMeTa Ha AeMHOCT Ha APYKecTBOTO.

Yonyrute no npeaMeTa Ha gerHocT Ha «Etuk @uHadc» Al No CEOATA CLUHOCT 3HaYMTeNHo ce
pazfiMyaea OT ApyrvTe YCnyru, Tl KaTo KPalHUAT NPOAYKT HE NpuTexaea MaTepuanya dopma.
OT cBoA CTpada Tasu cneuunduKa Bogu A0 nopeauua oT TPYAHOCTU 38 NOCTUraHETO Ha BUCOKO
KauyecTso, Npu NMpUMeMIMBa LieHa 3a KpanHwa KNneHT. TYK CTOM BBMPOChT W 338 OTroBOPHOCTTA
Ha KOHCYTTaHTa KbM pas/M4HUTE MHCTUTYLMK, NP KOUTO TOM NPeAcTaBa ChOTBETHATa (MupMa.
BusHechT B 0obnactta Ha MUHAHCOBUTE KOHCYNTAUMKM W YCIYTU € WUIKITIOUUTENHO AMHAMWYEH,
TbPCEHETO MOCTOAHHO Ce YBeNWYaBRa, a8 KOHKYpPeHUMATa € MHOro pazeuTa. B cbwoto Bpeme
KpalHuTe notpebuTen ca CKNOHHM A3 NN3WAT eAMHCTBEHO 33 NPOAYKTU € MHOrQ BUCOKO
Ka4yecTBo. Tesu (hakTopy HanaraT ApacTU{HM CbKpaleHWA B CPOKoBeTe 3a paspaboTkaTa u
YecTo M3MeHdALa ce HopMmaTueHa b6aza. Toi kato ETUK OMHAHC" AL ce cTpemMu KbM KAMeHTH
CbC CBOA MaszapHa HWLWA, TO NoJ Ka4ecTBO Ha NPoayKTa we pasbvpame He TOBa, KOETO KPanHuaT
notpebuten nonyyaea, a Habopa OT yCnyrM, KOMTO GupMara HW LWEe WM3BbLpLUEa BMECTo
obcnyxeaHata (upMa, T.e. He CamMo OCBOBOXOaBaMKKM yNpaBmTenuTe OT TO3M pog npobnemu,
HO M B3EMalik1 pelIeHns B TSXHa Nnonsa.

= BanyTeH puck
KaTto usno geiHoctta Ha ,,ETWK ®MHAHC” A/l He reHepupa BanyTeH PUCK, Thid KATO OCHOBHUTE
NapuvyHK NOTOUWM Ha APYXECTBOTO Ca B NIEBa U eBpo.

= JIMKBMAEH pMCK
JIMKBMOHWAT PUCK € CBbp3aH C Bb3MoxHoctTa LETUK OWMHAHC” ALl pa He norack B
AOrOBOPEHWA pasMep W/MNM CPOK CBOM  33b/MKeHuA. To3u pUcK &  MUHUMU3UPAH,
npeasma Hanu4mero Ha aobpe paseMTa  NOMTUMKA MO YNPaBNEeHWE Ha  MapyuHu
noTouM B rpynata W noAdbpKaHeTO Ha BUCOKa CTENeH Ha NnaTtexocnocobHoCT w
NIMKBWAHOCT Ha KOMMNaHUATa.

= OWHaHCOB PUCK
PUHAHCOBMAT pUCK A0MbABa OM3HEC puCKa, KOraTto C¢e wW3Non3sar cpeacTtea noj
dopmata Ha 3aeMM MM OLArOBM LEHHWM KHDKA MNPWM OCLLUECTBABAHE Ha [enHoCTTa
Ha ApyxecteoTo. [nawaHwaTa 33 TesWM cpeacTsa  nNpeacTaBnasat  (MKCMpaHo
sagemiedme.  LETMK OUHAHC" A0 e B CbCTOAHWME [a TMOKPMBEA BCUYKM  CEOM
3afb/DKEHUA U He e n3npaeeHo npeg GUHAHCOB PUCK.

= OnepaTvBeH pucK



OnepaTMBHUTE  puCKOBE Ca CBbp3aHM C  YNPaBNEHWETO Ha  APYKECTBOTO, a
MUMEHHO: B3eMaHe Ha TIpellHM YNPaBAeHCKW pelleHna; Wnca Ha  adeKksaTHa
CACTEMA 338  BbTpelleH  KOHTPOM;  HamycKaHe Ha  KIYOBM  CIYXUTEIM W
HEBBLIMOXKHOCT [a Ce Ha3Hauu nepcoHan ¢ HYKHUTE KadecTea. BnuadueTo Ha
ONepaTMBHWTE PpUCKOBE BBLPXY [AEMHOCTTa Ha APYXECTBOTO Ce OrpaHWdaBa 4pes
MarpajeHara oOpraHu3aumMa 23 BbTPeWweH KOHTPOA W OAWT, KOATO € eNieMeHT oT
NOAWTUKATA MO YNpasieHWe Ha PUCKa 1 NMPUIaraHEeTO Ha CbEPEMEHHW MOAXOAM Mo yrpaeneHue
Ha nepcoHana.

IV. COENKKN CbC CBBP3AHU U [ UNU 3AMHTEPECOBAHM JIMLIA NPE3 OTYETHWUA NEPUOA.

ETMK @uHaHc Afl He e CKNoYBano Caenkn CbC CBbP3aHM WM 3auHTEpecoBaHW nuua npes
MbPBOTO TpMMecedme Ha 2019 r.

V. UHOOPMALIMA 3A HOBOBBL3HUKHANM CHLIECTBEHU B3EMAHUSA U/ UMK 3AAB/DKEHNS 3A
OTYETHUA NEPHOM.

He ca Hanvue HOBOBBIHWMKHANM CblUIECTEEHM B3EMaHWA WM 38[b/DKEHUA Ha APYKeCTBOTO
3a MbpBOTO TpUMeceuue Ha 2019 r,

25.04.2019r. M3nbAHUTENHW QUPEKTOpHM:




